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Corporation  Bond  Financing 
At  Peak  Level  in  December 

Total  December  Underwritings  May  Amount 
to  Quorter  Billion  Dollars  —  Offerings  Quickly 
Sold  and  Dealers  Shelves  Cleon  —  Drop  in 
New  York  Finoncing  Noted. 

Sr  RICHARD  REDLAk 

Christmas  1953  is  a  happy  one  on  the  bond  market.' 

The  new  issues  market  got  slowly  underway  this  fall.  But  a 
record  volume  of  December  financing  to  the  tune  of  perhaps 
a  quarter  billion  dollars,  the  bulk  of  it  done  by  corporations, 
will  make  the  la.st  quarter  of  1952  one  of  the  most  successful 
in  Canadian  underwriting  history. 

There  can  be  no  overall  recor.ds  because  the  federal 
government  is,  of  course,  not  offering  anything  like  the 
amounts  of  securities  it  had  sold  in  1940-1945  when  a  war 
had  to  be  financed.  But  Ottawa  apart,  the  last  quarter  of 
1952  will  likely  set  a  new  record.  The  month  of  December 
certainly  will. 

More  noteworthy  than  volume,  it^ 

has  been  highly  successful  finan-  headway  a  flow  of  retail 

cing  Most  of  the  new  issues  have  orders  came  into  bond  houses, 
been  oversubscribed,  some  like  York  Financing 

that  of  Province  of  Quebec  by  over  Notwithstanding  the  favorable 

100  per  cent.  Institutions  as  well  exchange  rate,  only  one  large  bor¬ 
as  the  general  public  have  been  rower  went  to  New  York  lately,^ 
buying  avidly,  thus  dealers  will  Province  of  Quebec  which  success  |  ^  view  of  the  plant  of  Dominion  Bridge  Company  Limited,  at  Vancouver,  B.C.  It  is  one  of  the 

not  go  into  1953  with  shelves  that  folly  sold  $25  million.  Scheduled  !  fQ^,r  major  plants  of  this  company,  situated  at  various  strategic  points  in  Canada.  During  the  past  few 
.  .  ,  .  ,  (Continued  on  Page  12)  1  years,  a  vast  expansion  program  has  been  carried  out,  inxolvin'g  several  millions  of  dollais. 

are  weighed  down  by  unsold  stun, _ " _ _ _ _ _ •' -  —  - —  ^  - -  - -  - - - - 

'^This  picture  Jin  bright  contrast  Wf  estetii  W keut  GroweY  ExuIIsIB.C,  Appoints  Committee  So  As  To 


Does  IVatioal  Defence  Mess  *Mean 
the  Senate  for  Claxton? 

Feeling  In  Capital  That  His  Hopes  for  External  Affairs  Are  Now 
Dim  —  Waa  Minister  Led  Into  Trouble  by  His  High  Brass?  — 
Alan  Macnaughton  Wants  Air  Terminals  Modernised 

By  TEMPUS 


15c  A  copy:  $5  A  YEAR 

Montreal  Port 
Has  Record 
Grain  Traffic 


Volume  1 5.7  Million 

Ottawa:  Against  a  background  j  done.  The  feeling  is  that  Clax-  |  TonS  Agoinst  14.9 
of  Conservative  whinnies,  the  tons  friends  have  fixed  him.  ift  - 

..  „  The  main  worry  is  this:  have  Million  in  I V-  . 

probe  into  National  Defence  . 

!  Claxton*5  friends  driven  him  from  PipDllflCS  tUF  ■  OnKCf 

takes  place.  What  I  am  now  |  Troffic  Further 

writing  is  only  an  interim  report.  ;  Hon.  Brooke.  Many  have  felt  ,  ^ 

The  thing  you  say  today  is  old  j  that,  as  soon  as  possible,  the  Do-  Record  grain  movements  boosted 
hat  tomorrow.  This  afternoons  fence  Minister  would  get  the  waterborne  cargo  handled  in 

eight  column  lifte  is  for  waste  berth  he  has  always  coveted,  and  i]yiont,.pai  harbour  this  year  to  a 
basket  consumption  tomorrow.  for  which  he  is  admirably  fitted  million  tons. 

The  Liberals  have  plenty  to  say  -namely.  External  Affairs.  j  compares  with  14.9  million  tons 

in  rebuttal.  But,  out  of  it  all.  Now  with  a  general  election  jmar-  and  the  previous  record 

must  emerge  the  question;  how  j  coming  up— it  will  presumably  J53  million  tons  .set  in  1950. 
did  the  government  get  them-  j  be  stalled  off  as  long  as  possible  |  pp^,.,  jj^gin  elevators  handled 

solves  into  thus  kind  of  soup?  -there  is  some  que.stion  here  in  .  ,65  million  bushels  of  grain  as  com- 


Record  grain  movements  boosted 


basket  consumption  tomorrow. 

The  Liberals  have  plenty  to  say 
in  rebuttal.  But,  out  of  it  all. 


solves  into  this  kind  of  soup? 
With  an  election  coming  up.  who 


Liberal  circles  whether  Claxton  ■ 


is  responsible  for  this  National  can  be  given  another  government  i 


pared  with  110  million  bushels  last 


This  figure  was  exceeded 


Defence  mess?  spot.  In  other  words,  if  he  goes  .pp,^  ,92s  when  movement  of 

They  are  saying  here  that  it  is  j  External  Affairs,  will  not  this  jgcain  for  export  and  domestic  u.srs 
the  old  story  of  Ralston  and  his  National  Defence  mix-up  stick  to  'rggehed  the  all-time  high  of  214  3 
Bra.ss  again.  The  minister.  in.Mead  |  therefore  to  the  party.  bu.-^hels.  Port  Manager  A.  C. 

of  being  boss  is  instead  being  .  is  this  the  Senate  for  Brooke  Murphy  told  The  Financial  Times, 
bos.sed.  Your  Foulkes  and  your  I  Claxton?  Some  think  so.  pmnhasi7int’  that  iq.i2  fi'’iires  must 


Bra.ss  again.  The  minister,  in.stead  |  inervioie  10  me  party.  ^p^Rijpp  bushels.  Port  Manager  A.  C. 

of  being  boss  is  instead  being  .  is  this  the  Senate  for  Brooke  Murphy  told  The  Financial  Times, 

bas.sed.  Your  Foulkes  and  your  j  Claxton?  Some  think  so.  empha.'is.ing  that  1952  figures  must 

Simmonds  and  your  Drurys,  in-  i  In  justice  to  the  Minustcr  and  i  be  regarded  as  preliminary, 

stead  of  saying  "Yes.  sir,"  are  hts  Thinking  Brass — if  you  will  !  More  than  ever  since  the  1920's, 

instead,  pushing  a  button  send-  excuse  the  term — it  must  be  re-  j  grain  is  the  lifeblood  of  Canada'.s 

ing  for  Brooke  Claxton  and  tel-  membered  that  in  the  army  a  man  [largest  harbour.  It  accounted  for 
ling  him  what  to  do.  has  to  use  the  material  he  gets.  |73  per  cent  of  inward  and  outward 


This  picture  is  in  bright  contrast 
with  what  most  people  on  the  street 
had  expected.  A  fear  psychosis 
had  prevailed  all  during  summer 
and  early  fall,  a  feeling  that  the 
capital  market  could  not  take  the 
weight  of  the  expected  new  finan-  j 
cing.  True,  the  market  of  Canada  j 
bonds  was  depressed  by  consistent 
offerings  out  of  New  York  where  ! 
'  holders  could  reap  a  clean  profit  on  | 


At  Prodigious  Grain  MovementStrengthen  Hands  in  Power  Talks 


ling  him  what  to  do. 


What  has  got  the  brilliant  1  do  not  want  to  labour  this  [traffic.  On  the  receiving  end.  .58  per 


All-time  Record  Crop  Has  Value  Equal  to  $70 
For  Every  Conodion  —  Big  Payments  Hovel 
Lubricating  Effect  on  Christmas  Trade. 


Montreal  lawyer  into  the  mess  he 
seems  to  be  in  is  that  he  is  corn- 


theme  too  much,  but.  if  in  civi-  I  cent  was  delivered  by  water 
lian  life,  you  want  an  archit<At  I  through  the  canals.  At  no  time 


Provincial  Government  Paving  Way  for  Negotio*  j  mitted  to  a  policy,  on  advice  of  |  at  liberty  to  "cl  the  best  was  there  a  hitch  in  prain  move- 

tions  with  U.S.  on  Development  of  Joint  Water-!  E''a!=s.  that  he  mu.st  get  the  i  architect  you  can.  You  want' a  ^menls  thanks  to  the  co-ordination 
I  D  Ul  I  done,  regardless  of  cost.  In  a  surgeon;  yours  is  the  best  you  can  effort  by  the  Transport  Controller. 

Libby  Dom  a  ro  em.  l  .  ..  -j-u*  g_j  retain,  should  .you  need  a  char-  .Among  other  things,  he  had  the 


powers 


I  job  done,  regardless  of  cost.  In  a  surgeon;  yours  is  the  best  you  can  'effort  by  the  Transport  Controller. 

I  cold  war  this  is  half  right  and  retain.  Should  .you  need  a  char-  .Among  other  things,  he  had  the 

j  half  wrong.  In  a  luke  warm  war  tered  accountant:  pick  yourself  ta.sk  of  allocating  Canadian  means 

j  it  does  not  go  so  well  either  with  Ide  top  man.  But  in  the  army  you  of  transportation  on  the  Great 

I  members  of  parliament  or  the  have  to  take  what  you  get.  Lakes  as  between  the  claims  of  the 

I  taxpayers.  This  reminds  me  of  Wellin’’-  israin  trade  and  the  claims  of  the 


(Special  to  The  Financial  Times) 


(Special  to  The  Financial  Times) 


■  Canada's  premium  dollar.  For  the  WINNIPEG  —  As  the  la.st  big  That  is  about  2.5,000.000  bushels ,  VANCOUVER  —  The  British  river  within  the  limits  of  .storage  parliament  or  the 

rest,  in  the  absence  of  any  new  grain  boats  cleared  the  head  of  the  more  than  was  originally  planned.  [Columbia  government  ha.s  appoint-  capacity  on  the  United  States  side,  taj^payers. 


October  when  a  $450  million  re-  crop  and  the  prodigious  movement  There  is  still  a  lot  of  grain  on  the  fhat  it  will  have  adequate  data  for;  ing  demand  for  hydro-electric  |  means  forget  th< 

funding  operation  by  the  federal  of  prairie  grain  to  overseas  markets,  prairies  which  will  not  be  moved  j  bargaining  with  the  United  States  |  energy  in  the  Pacific  Northwest!  '  .vou  have  an  army 

government  and  a  $35  million  offer-  To  have  produced  a  wheat  yield  until  next  spring.  Upon  this  sccu- [regarding  rights  to  the  resources  of  [states.  |  o  y  e  se  or  that  matter 

ine  bv  Ontario  Hydro  went  overiof  688,000.000  bushels,  135,000,000  i'it.y  however,  a  farmer’s  credit  is  this  international  waterway.  j  B.'.ti.ih  Columbia,  in  approaching  ^  oes  not  have  to  worry 


cost."  Now,  if  .you  have  an  army,  of  ‘hem  but  by  God  they  frighten  ioa'ed  the  transportation  situation 
or  anybody  else  for  that  matter.  !  "’o!”  in  the  later  part  of  the  .season.  But 

which  does  not  have  to  worry  j  One  dop.s  not  know  what  Clax-  "’’O'o  handlers  .strike  in  early 

about  cost  then,  obviously,  you  ‘  ton  may  think  of  the  men  he  has  .‘'ommer  was  bound  to  add  to  the 


a  series  of  conferences  to  be  held  '""bout  cost  then,  obviously,  you  [  Ion  may  think  of  the  men  he  has  . hound  to  add  to  the 
I  with  the  American  authorities,  people  that  are  pretty  I  to  w'ork  with,  but  they  probably  Problems.  The  railways  had  to  lend 

miir),  iho  ca.sual  with  the  taxoavers'  monev.  friehten  him  big  hand.  Grain  received  at  the 


Canadian  territory,  and  for !  "'‘s^es  to  know  how  much  the  ca.sual  with  the  taxpayers’ money.  frighten  him. 


exceedingly  well.  Still,  the  new  bushels  more  than  last  year  is  re-  good.  He  can  usually  borrow  money  ;  Like  the  St.  Lawrence,  the  Co-  ^  -'cr'C-'  of  conferences  to  be  ncia  ‘  .  .  '  ’  i  '  nrohlems  Ths  h^H  ir,  ir-nH 

rates  gave  borrow'ers  the  shivers—  garded  as  no  mean  achievement  for  on  it  at  six  per  cent  interest.  lumbia  flows  through  American  !  "'j*b  the  American  authorities,  a  Rj_  Rg  R  Crain  received  at  the 

short-term  Canada’s  yielding  three  231,000  prairie  grain  farmers.  Their  Since  1892  when  lake  transporta- :  and  Canadian  territory,  and  for !  ,Th  ®  lighten  him.  harbour  bv  rail-42  ner  cent  of 

percent,  an  Ontario  bond  with  a  total  grain  production  for  the  year  tion  records  began  tc  be  kept  on  that  rea.son  virtually  every  power  i  Slates  should  be  asked  to  ‘  "  second  rate  pro-  1  receints-renre^rnted  the  lar 

Vk  percent  coupon.  Many  thought  however,  was  over  1,300,000,000  the  Great  Lakes  theie  have  been  and  flood  control  project  built  orlPaj'  f'*''  ‘he  storage  they  need  on  ^"'8«d>er  and  the  fish  pond  for  fessional  men.  second  rale  this  ;  ^  P  ,  J  ' 

they  could  never  afford  the  corres-  bushels.  only  two  year.v  when  navigation  re-  contemplated  on  the  river  has  ln-|the  Canadian  side,  or  wTI)?m^r”it  the  Petaw-aw-a  colonels  are  only  and  second  rale  that.  AlMoo  often  '  r  hr, 

ponding  price  applicable  to  their  Thus  the  v'est  can  be  credited  mained  open  up  until  the  last  week  ternational  impIication.s.  1  would  be  more  practical  to  ask  in-  Par  o  a  pageant  of  foolish  you  have  the  failures  in  life  In  ;  ’  ’  ’ 

own  intended  issues.  Then  hap-  with  rai.sing  96.5  per  cent  of  Can-  in  December.  Up  until  now  Briush  Columbia !  7  7”*^  "7  TZ  7Z  Z  d"  ..ccommodatrthr'foreT’n  biveTs 

pened  what  had  happened  to  ada’s  _  total  w-heat  crop  this  year  Big  Winter  Rail  Shipments  nas  been  handicapped  in  its  nego- L  ...  ..m.  except  if  one 


Thus  the  wooden  horse  for  the  Thus  you  gel  second  rate  pro-  ,^®*’^^*^***  42  p>er  cent  of 


would  be  more  practical  to  ask  in-j  Part  of  a  pageant  of  foolish  you  have  the  failures  in  life  In  f>P'^Pite  the  strike,  the 

o  .f  nnweri  SDcndincT  that  i.<i  now  ahniit  In  t.h»  i„  _  i _  Montreal  elevators  could  always 


own  intended  issues.  Then  hap-  with  rai.sing  96.5  per  cent  of  Can-  in  December.  Up  until  now  Briush  Columbia  i  ’“  "'y  peacetim 

pened  what  had  happened  to  ada’s  total  wheat  crop  this  year.  ,g,  ,,,„  handicapped^n  its  nego-l‘“  developed  as  a  result  of  the  end_  the  second  be.ds,  ,h 

smokers  who  had  vowed  to  stop  That  is  equal  to  approximately  half  ^  I  tiations  with  Ame^an  authoritie.s  concession.  The  Bras  and  some  highly  the  dodos,  those  looki, 

smoking  each  time  the  price  of  of  the  entire  United  States  wheat  their  wdnter  berths  with  regarding  use  of  the  nvers  waters!  •'^''‘^ral  years  the  Interna-  ZZiL  Z  Z  ^ 

cigarettes  shot  up  in  recent  years;  crop  for  this  year,  despite  the  fact  "  ^  ‘  mu-J  and  waterpower  by  lack  of  de-  Commission  has  been  ”  Z  ^  .  J". 


the  army  in  peacetime,  vou  have  ‘""o^reai  eievaiors  coum  always 
the  second  bests,  the  e.scapists.  ■'’ccommodate  the  foreign  buyers, 
the  dodos,  those  looking  for  seen-  ""c  a.skcd  sometimes  for 


cigarettes  shot  up  m  recent  years;  - . »  ^  ^  much  [and  waterpower  by  lack  of  de- umna.  .lo.ni 

Borrowers  got  used  to  the  new  hat  there  are  five  and  a  half  mil-  jg^ger  than  usual  quantity  of  west- *  Pendable  information.  This  defect  [studying  the  Columbia 

lion  farmers  in  that  country.  j  ,.0,  ,  , - tv 


except  if  one  a.sked  sometimes  for 
a  particular  grade. 

Oil  Tankers  on  AVav  Out 


FTrrt  came  the  municipalities  who  Moreover,  the  Canadian  prairie  '77.rpriakTfIeerwiirhartheir'  ThTpi^^nciirg^verliment  hopes  jPew  dam  at  Libby,  Montana,  which  '-o-'Py  indeed  the  job  has  been  |  (Continued  on  Page  12.) 


studying  the  Columbia  river  with  done  regardless  of  derful  men  in  the  army;  top  |  8* sin  bt  taken  out  of  the  pic- 

.pedal  reference  to  the  proposed  Now  they  are  beginning  to  class.  But-and  this  I  emphasize  Montreal  Harbour  statistics 

new  dam  at  Libby.  Montana,  which  '"“-'ny  i^  indeed  the  job  has  been  (Continued  on  Page  12  )  Z 

would  flood  13,000  acres  on  the  j - - - ___,down  from  1951.  By  far  the  largest 

Knotrnav  river  in.-/,  shove  the  ll  Single  factor  is  Oil.  Last  year 


offered  454  percent  coupons  for  “I  ZZ  ^old.  filled  and  available  for  rail  to  co-operate  to  the  fullest  pos-  would  flood  13,000  acres  on  the  - - - - - - ,  factor  is  od  art  7a 

■heirserialbondsandfinancedat^"‘‘“.f^P«^.  shipment  during  the  winter  months,  hible  extent  with  the  united  States  Kootenay  river  )u,rt  above  the  |  II,,.  'alreadv  throperatirn  of  Portland' 

»  cost  that  wa^  sometimes  below  7  h  ^  7  The  recent  announcement  by  the  in  development  of  the  Columbia  United  States  border.  The  com- ^  DveW  EmUCLTTClSSeU.  kv  HlS  Montreal  PipeLe  had  cut  incom- 

I  .  ,,  .  _  -w,*  country  has  30,000,000  farmers  and  ,  .  .  ,  .  ,  f,,r  rr„.f..=i  h.,i  if  w,.  mission  has  now  completed  its  i  w  f  UOOCU  VJ  MMIO  ivimurtai  r-ipeiine  naa  cut  incom- 

,md  more  often  above  that  basis.  2OOOOOOOO  people  to  feed.  department  that  the  western  for  mutual  advantage,  but  it  be-  ,  •  I  O  •  ins  nnnd.  oil  by  1.300,000  tons.  This 

.rhey  sold  very  well  at  the  new  "  n  a  ^  r  *  a  a  would  get  an  average  final  I'^ves  that,  under  oresent  condi-  -  u  i  v.  +■  F vear  another  700  000  ton«  were  rut 

■  evels  payment  of  25  24  cents  a  bushel  on  I  tions.  it  is  not  propeny  equipped  to  the  British  Columbia  government  T  rleilClS.^  T  u 

285,000,000  more  busnels  of  wheat  ,,  . .  ir,foii;„„,p.i.,  ...uk  (u«  ito  work  out  what  it  considers  to  j  off  as  the  capacity  of  the  pipeline 

:  The  acceptance  companies  badly  combined  estimated  pro-  ^  7  f .  inlLnal  L^Jering  Lblems^^^^^^  reasonable  compensation.  A.  F,  C. -  "  b«d 

•leeded  more  capital  to  deal  witn  ^^gtjon  of  Australia  and  Argentina  *71  °  ^  j  ”**"^  ^'olved  i  Proposed  flooding  of  the  section  Ottawa-  Looks  as  if  George  Drew  w  th  i  i  brought  in  19.50  some  3  million  tons 

tin  unprecedented  wave  of  instal-  ^  the  last  crop  year  was  good  newsiVohed.  |  Ottawa.  Looks  as  if  George  Drew  cooks  were  awa.v  that  day  smuggling  <  j^e  refineries  of  Montreal  East, 

nent  financing  During  November,  ^  for  the  prairies.  V/ith  the  final  Looking  North  to  B.C.  !  "7  ,  T  Z  a  *7  embarrassed  by  his  friends,  rum  But  for  these  circumstances,  • 

.nentfinancmg.  Di  g  ,  $70  Cash  Per  Capita  dean-up  payments  on  oats  and  wv,-i  ch  n  i  w  ■  re-locataon  of  Canadian  settlers,  ^hen  his  luck  had  turned  too.  Chester  made  no  allowances.  So,  as i 

lotes  of  Traders  Finance  ($5  mil-  t-ican  up  pdymeni.s  on  oais  ana  -while  the  Columbia  river  on  the  ,.oaHc  hridifps  and  other  facilities  .u  a  ■  j  -  -I'o  19.i2. 

la^ucf-ioi  App»T.tanpe  («4  A  The  total  valuc  of  the  west’s  barley,  already  announced  it  will  u  4,i-  j  I'oaas,  Diiages  ana  oxner  laciiiiies  government  over  the  fiery  words  slipped  past  that  |  , 

ion).  Industrial  Acceptance  ($4.o  _ _ _  ^  ,  .  _ _ .  .  Canadian  side  has  been  utilized  toig^  g  cost  of  about  $7,000,000.  How-  Kgr,-oi  lUa  z’, ache-guarded  orifice  of  his,  hei  Cp  river  tanker  movement  of 


;  already,  the  operation  of  Portland- 
;  Montreal  Pipeline  had  cut  incom¬ 
ing  crude  oil  by  1.300.000  tons.  This 
year  another  700.000  tons  were  cut 
off  as  the  capacity  of  the  pipeline 
wa.s  increased.  While  tankers  had 
I  brought  in  19.50  some  3  million  tons 
!to  the  refineries  of  Montreal  East, 


totes  of  Traders  Finance  ($5  mil-  clean-up  payments  on  oats  and  -while  the  Columbia  river  on  the  ,oads  bridges  and  other  facilities 

lon>.  IndustrWl  AreepUnce  ($4.5  ““U  barley,  already  announced,  il  will  Canedian  side  has  been  ulillaed  to!,,  ,  i„si  57,000.1)00.  How- 


nVniin,  plus  another  55  mllUon  In  wheal  this  past  .rowing  season  has  mean  a  lotal  ot  5158.572.000  which  I,  compVr.lWely'im^Tl'exi.ht^h.  ^  "d7m  “'a'’"""  ."o"!.'*  “«'7elend‘'the  pro.'inee  otlPctr;ie'um' proi^i' .rilUlTron". 

’““"nMe  Iccep’t!!I’erand*'lJnion  b“hels“or'eve"ry  m°an,  woman  and  ^ralnVroreL  ' ^v'^ry  ““t  "7' 1^'’"'  C»''">'bi“.  nylng  af  e^l'oihy'every  “time  '™"'  ‘b'  heedless  ctltic.!='  »'cr  3  milUon  ions,  up  400.000 

.(ZunV.  'tZ  cage,  buyers,  1;^  ‘r—' „?'n 'e”?  ’I--  •“»«'  l«-;r"o‘i'"rh7':harh”;  ''Th.-'eoX  r^even  a  main.lpTp'e.mrwhir  ‘  nor‘“'rmrg 

eliing  on  a  yield  h.sia  «1  better  ZfZlLZZT  Z  an  ut  b--  P"-ble  in  the  past.  "h™  uLr  lr"y  1,  sllll  aiag.  '»"■>"  ‘P"-  BPb>«"Pbe  or  rbtiner,  product..  1,  ,he  inne  or 

.ihan  rive  pereeni.  h„”wn  pjairle  and  w^^^^  wUder-  ■’r.-nb.--  I  .be  Power  po.enliai  o.  the  lower  distant  Tormentln.  1.  a  toretgnertl.o.ooo  barret,  a  da,  ,r„m  Mnntreat 

By  now  it  had  become  clear  that  agriculture  was  first  introduc-  - ^ - — -  Increased  storage  c.eated  by  the  people  across  Canada  overnight  Ingenue  ^  East  to  the  Toronto  and  London 

investment  funds  had  accumulated  ^  ^  i Libby  dam  would  also  enlarge  the  have  become  Drew  supporters.  ^  Novem- 

^ith  the  institutions  the  big  j  FuUlYOC  /Eft  'capacity  of  the  present  West  Then  suddenly  two  of  his  favorites  tolerated;  this  attack  her  only,  too  late  to  make  an  im- 

prporation  stuff  came  forth  in  C/fflfflUCI  rUlUTtS  Ofl  UpiTenQ  !  Kootenay  Power  &  Light  Co.  dams  get  up  and  lose  the  Conservative  outgoing  tanker  move- 

,)ecember.  C.P.R.  offered  $35  mil-  .^  |  -  Kootenay  by  an  estimated  party  some  thousands  of  votes.  ‘’oohing.  was  wrathfuily  ments.  But  m  1953  it  will  be  a  big 

|ion  of  convertible  (iebentures.  No-  I  ^,,6  prices  headed  upward  or  i  futures  to  the  lowest  point  they  can  1 22,000  killowatts,  valued  at  nearly  Chester  McLure  MP  for  Queens  in  factor,  con.cidcring  that  tankers 


Boost  Kootenay  Capacity 


gering  on  the  ropes.  Thousands  of 


Increased  storage  cieated  by  the  people  across  Canada  overnight 


distant  Tormentine  is  a  foreigner; ;  ^5.000  barrels  a  day  from  Montreal 
in  a  land  where  Parva  sub  Ingen-e'East  to  the  Toronto  and  London 


investment  funds  had  accumulated  ^  I  ,  ^  i Libby  dam  would  also  enlarge  the  have  become  Drew  supporters.  ^  Novem- 

^ith  the  institutions  the  big  j  C FuUlYOC  /Eft  ^capacity  of  the  present  West  Then  suddenly  two  of  his  favorites  tolerated;  this  attack  ber  only,  too  late  to  make  an  im- 

prporation  stuff  came  forth  in  C/fflfflUCI  rUlUTtS  OU  UpiTenQ  !  Kootenay  Power  &  Light  Co.  dams  get  up  and  lose  the  Conservative  ^t  the  very  heart  of  Prince  Edward ,  pact  on  outgoing  tanker  move- 

,)ecember.  C.P.R.  offered  $35  mil-  Kootenay  by  an  estimated  party  some  thousands  of  votes.  ‘’oot'ing.  was  wrathfuil.v  ments.  But  m  1953  it  will  be  a  big 

|ion  of  converHble  <iebentures.  No-  garden  seeds,  should  be  Are  prices  headed  upward  or  [futures  to  the  lowest  point  they  can  22,000  killowatUs,  valued  at  nearly  Chester  McLure  MP  for  Queens  in  ‘‘‘^duked.  factor,  con.cidcring  that  tankers 

landa  $20  million,  B.C.  Electric  $15  company,s  post  at  downward?  [fall,  the  U.S.  price  supports.  A  $600,000  a  year.  West  Kootenay  his  gallant  defence  of  Prince  Ed-  Instinctively  as  he  waxed  his  accounted  for  88  per  cent  up-river 

pillion,  Steinberp  Limited  $5  mil-  Y^rk  Factory  on  the  Hudson  Bay  There  is  no  doubt  that  spot  prices '  plentiful  Cuban  harvest  depressed  Power  Sr  Light  Co.  is  a  subsidiary  ward  Island  cooking  has  made  an  moustache  before  going  into  the , 

5Iusky  Oils  $3  million.  The  market  jg,^^  have  still  been  falling  of  late;  and  [sugar  futures.  of  Consolidated  Mining  &  Smelting  attack  on  ‘‘foreigners’’  in  Canada;  ^cay,  automatically  clutching  thc|  Overseas  export  shipments  out 

|on,  Canadian  Oils  $12  million,  ua  Verendrye,  the  great  French  there  is  even  less  doubt  that  the  Some  Futures  Higher  !Co..  which  in  turn  is  controlled  by  while  Senator  Horner  has  rounded  beautiful  bay  window  which  Mrs.juf  Montreal  harbour  were  just  a 

^owed  no  signs  of  oversupply  and  explorer,  is  credited  with  planting  retail  prices  of  finished  goods  have  Yet,  despite^  these  drastic  crops  jcanadian  Pacific  Railway.  out  the  business  by  hi.s  onslaught  McLure  had  so  assiduously  stuffed  lower  than  last  year  if  grain 

Jist  week  Bell  Telephone  still  j.Ujj  g  ^gy  before  they  which  are  due  to  exceptional  har-  i  The  attitude  of  the  British  Co-  Ofi  separate  schools.  How  many  years  and  six  mon'hs  excluded.  No  single  factor  is  out- 

pushed  $40  million-of  A>k  1967  first  gU  Charles  on  the  Lake  are  adjusted  to  the  lower  levels  ot  |  vests  average  futures  remained  liumbia  government,  expressed  by  Catholic  and  French  -  Canadian  (married  June  25,  1902)  Chester  let  standing  but  shipments  of  Canadian 

^lortgage  bonds  on  the  market.  jbe  Woods  in  1732  The  earliest  raw  materials  and  wholesale  prices,  stable.  It  .means  that  other  con- 1 Resources  Minister  R.  E.  Sommers,  votes  down  the  drain?  mit  some  blasts  that  have  been  automobiles  and  tractors  fell  off 

,  Add  to  these  large  issues  a  num-  really  extensive  garden  was  that  But  the  question  as  to  which  wayltracts  have  been  traded  at  higher  recently  caused  some  concern.  The  Of  course  Chester  had  to  answer  way  around  the  world,  sharply  in  the  .second  half  of  the 

er  of  smaller  ones,  notably  $254  at  the  French  Fort  a  la  Come  on  prices  are  headed  over  the  longei  |  prices.  Overseas  products,  indeed,  minister  intimated  that,  unless  this  dastardly  attack  on  I.sland  Naturally  George  Drew  has  been  season,  reflecting  the  import  re- 

tillion  Steetley  of  Canada,  $2  mil-  the  Saskatchewan  river  in  1753.  [term  is  not  answered  by  spot  quo-  have  vastly  improved  from  their  Washington  state  interests  agreed  cooking  uttered  by  the  great  |  explain  how  touchy  the  striclions  of  the  .sterling  area, 

on  of  Ciment  Quebec,  $1  million  Fort  Alexander,  at  the  mouth  of|tations,  but  rather  by  the  trend  of '  1951  lows,  notably  wool,  rubber  and  to  buy  Canadian  natural  gas  to  be  photographer,  Karsh.  Here  was  an  I  imports  from  overseas 

't  convertible  Trans-Empire  oils  the  Winnipeg  river,  was  one  of  thejthe  sensitive  futures  contracts  and  tin.  Cocoa  and  coffee  moved  up.  Of  piped  into  that  territory  through  insult  to  the  Island  that  could  ^he  net  result  is  that  this  speech  held  strong  throughout  the  major 

nd  new  financii^  by  Canadian  earliest  places  where  wheat  was  (the  action  of  these  is  far  from  pro-  products  in  which  North-American  British  Columbia  from  the  Peace  not  be  ignored;  there  was  the!^®*  Chester  his  next  election ; part  of  the  .season,  but  dcfinitel.y 

‘arporations  In  one  month  totals  up  .successfully  grown  in  the  days  ofividing  a  clear  answer  at  this  stage,  i output  plays  its  part,  hides  and  River  country,  the  United  States  gauntlet  flung  down  at  Prince  Ed-'*'’  Queens  and  his  wife  has  gained'slackcned  towards  the  close.  Cus- 
■Imost  $140  million.  the  fur  trade.  What  was  produced  Behaviour  of  commodity  futures  of  vegetable  oils  are  well  above  their  might  not  be  permitted  to  proceed  ward  Island's  flawless  table  d’hote.!*^®  finest  tribute  to  her  own  toms  receipts  in  November  were 

(The  two  central  provinces  also  then  was  a  soft  spring  wheat  of  late  raises,  indeed,  serious  doubts  i  low  points;  hides  futures  by  about  with  Kootenay  River  development.  It  was  treason.  The  very  bonds  appeared  on  (Continued  on  Page  12) 

:iade  haste  to  take  advantage  of  a  rather  poor  quality,  out  it  was  the  as  to  whether  the  deflation  of  the  ,50  percent.  Even  lead  and  zinc  fu-  The  ultimatum  caused  considerable  Confederation  were  loosened  jllansard  I - — - 

;^eptive  market,  Ontario  Hydro  only  cereal  that  could  be  ground  Korean  upward  swing  which  set  injtures  have  started  stiffening  again,  criticism  on  both  sides  of  the  line  So  up  jumped  Chester  after  he  *  ***  *  .  WUCDC 

•  dding  $25  million  to  its  November  on^  the  available  milling  stones  at  as  early  as  February  1951  is  not  |  World  demand  for  these  products  and  Alberta  Premier  E.  C.  Manning  had  duly  pointed  his  moustachioed  What  made  Senator  Horner,.  MERE  TO  FIND  IT 

/sue  of  454  1967  bonds  while  that  time.  due  for  a  reversal.  An  argument  |  (Continued  on  Page  12)  (Continued  on  Page  12)  upper  lip  to  the  proper  ferocity.  George  Drew’s  trusty  in  Saskat-I  _ 


WHERE  TO  FIND  IT 


/sue  of  454  1967  bonds  while  that  time.  due  for  a  reversal.  An  argument  | 

Province  of  Quebec  (Sold  $15  million  Eventually  came  early  ripening  can  be  made  at  any  rate  that  the  - 
iT967  bonds.  spring  wheat  from  the  Black  sea  world  economy  is  pointing  upwards 

■  Prices  Improved  country,  followed  by  Red  Fife,  again;  that  the  recession  in  the 

^  Far  from  depressing  the  market.  Marquis  and  all  the  present  day  commodities  markets  has  come  to 
iie  feverish  financing  activity  varieties.  On  Red  File  wheat  the  ,  stop. 

Simulated  it.  Prices  stiffened  all  whole  western  Canadian  economy  Taking  the  Dow  Jones  indice.' 
l-ound.  The  banks  were  more  in  wa?  really  founded.  average,  spot  prices  dropped  9 

Iie  picture  than  they  had  been  for  1876  High  Point  points  since  early  October  to  170.  ' 

long  time  —  till  May  they  had  Perhaps  the  high  point  in  west-  their  level  of  July  1950,  recouping 
•en  restricted  not  to  increase  their  ern  grain  history  however,  was  in|2  points  this  week.  Average  futures 
•rporation  bond  portfolios.  Loan  1876  when  the  first  export  of  prices,  however,  remained  virtual-  | 
payments  from  retailers  and  wheat,  376  bushels  went  out  of  Win-  ly  unchanged  from  their  level  ot  ' 
holesalers  whose  pre-Christmas  nipeg.  Before  that  time  Manitoba  three  months  ago.  [ 

J.  ventories  were  shrinking  rapidly  had  been  a  food  importing  countr;^.  Many  futures  prices  have  failed  ^ 
■.*\der  the  impact  of  buoyant  sales  How  far  it  has  departed  from  that  during  this  period.  Record  crops  of  [ 
i'ovided  them  with  funds.  Indi-  is  revealed  in  the  current  year’s  wheat,  rye  and  corn  depressed  fu-  | 
jdual  investors  got  a  hunch  that  production  figures.  tures  contracts  in  these  grains  to 

Iter  two  years  of  continuous  de-  As  a  result  of  the  delayed  freeze-  their  lowest  levels  in  two  years.  A  ; 
line,  bond  prices  might  have  up,  close  to  225,000,000  bushels  of  cotton  crop  in  the  United  'States  ! 
*ache(J  bottom,  and  that  this  wa.«  grain  will  have  been  added  to  the  w-hich  turned  out  finally  to  be  27  i 
e  time  to  get  in  at  the  bottom  stocks  at  the  head  of  the  lakes  since  percent  better  than  the  average  of 
ith  the  stock  markets  making  the  beginning  of  the  new  crop  year,  the  1941-1950  decade  turned  cotton  | 


New  Financial  Times  H.Q. 


Larger  quarters  have  become  a  necessity  for  The  Financial 
Times  and  as  of  this  week  our  editorial  and  business  offices 
are  located  at  410  St.  Nicholas  street,  in  downtown  Montreal. 

Ever  since  the  "Big  File  of  1942"  w'hich  destroyed  The 
Financial  Times  plant  on  Craig  street,  the  main  publishing  office 
of  this  newspaper  and  of  its  sister  publication,  "L'lnformation 
Financiere”  (Canada’s  only  French  language  Financial  news¬ 
paper)  we  have  occupied  the  old  headquarters  building  of  Ixird 
Strathcona  at  282  Notre  Dame  street  west. 

Now,  after  a  period  of  some  vigorous  growth,  the  two  papers 
have  outgrown  the  old  panelled  offices  from  which  some  of 
Canada’s  early  railway  history  was  directed. 

So,  readers  and  advertisers  and  friends  please  remember; 
It’s  410  St.  Nicholas  street  now,  Montreal.  Toronto  offices  remain 
in  the  Royal  Bank  Bl(Jg.;  Vancouver  offices  remain  at  1950  Robson 
street. 


upper  lip  to  the  proper  ferocity.  George  Drew’s  trusty  in  Satkat-ll  _ _ _ 

He  called  the  Photographer  .  chewan  n^ke  that  blast  against  Trends  of  Canadian 

I  foreigner.  separate  scnoois  and  Catnohe  ecu-,  and  New  York  Markets  Fea- 

j  4-  I  cation  generally  is  hard  to  figure'  lure  of  Recent  Stock  Trading  3 

I  What  could  such  a  man  as  Karsh  [out.  It  is  just  possible  that  George  Medical  Profession  s  Ap- 

I  know  of  the  delights  of  Island  Drew  may  repudiate  il.  ,  Scheme  ^  National  Health  ^ 

;  cooking,  bellowed  bellicose  Chester.  The  PC  leader  needs  Catholic  and  Gourt  Decision  Points  to  Need 
iBut  where  the  senior  MP  for ;  French  support:  he  needs  all  the '  ^  ’ 

[Queens  had  a  memory  slip  was  this:  I  foreign  support  be  can  get.  For-  , 

he  forgot  that  as,  in  downing  the;eigner.s  generally  have  voted  Off-season  Increase  in  Alberta 
,  priceless  cooking  of  Lottie  McLure,  .Liberal  or  at  lea.'t  against  the  Crude  Oil  Production  Points 

.was  eating  the  best  cooking  on  the  Tories  since  Bishop  Lloyd's  heed-!  Expanding  Markets  .  11 

[Island.  He  failed  to  recall  that  in  less  crack  of  1926  when  he  referred!  Company  index 

contemplating  his  well  rounded  to  "The  garlic  smelling  continen-  Algoma  Steel  2  East  Rim  M.  12 

u  4  ,  .  ••  Argus  Corp.  2  IFederated  Pet.  5 

embonpoint  he  was  taking  an  un-  tals.  ’  The  garlic  smelling  Conti-  b.  ot  Toronto  4  'Howard  Smith  7 

fair  advantage  of  Yousuf  Karsh,  nentals  plus  Governor  General  Byngj|^ff -r^ephone  "  Kiond^k^Keno  ii 

who  never  had  the  inestimable  just  about  put  king  back  in  power  futmore  HaU  5  ijura  SMord  2 

_  .  IBralorne  M.  3  Laurentide  Acc.  2 


privilege  of  Lottie  Evelyn’s  spe-  1926.  IB.C.  Forest  2  Mackeno  M. 

cials  ...  .  .  Brown  Co.  2  ‘MacMillan 

George  Drew  will  have  to  doiCanadian  Car  7  Moisons 

Poor  Mr.  Karsh  had  to  get  by  as  some  explaining.  He  has  a  good  girney^e^M.""  n 

best  he  could  with  the  Island's  thing  in  the  Currie  report.  Pity  if  Cons.  Candego  n  O’Brien  M. 

_ ,  J  ..  .  .  .  Cons.  Cordasun  12  Price  Bros. 

noiet  meals,  and  it  may  have  been  he  loses  out  through  his  own  »up-  Dominion  Glass  2  Scott  Chib 

an  off  day  at  that.  Maybe  the  main  porters.  Dom.  Oilcloth  »  |hcr«t.m^^ 


an  off  day  at  that.  Maybe  the  main 'porters. 
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MacMillan  j  Wide  Gains  Shown  I 
Earnings  Shows  Laurenti^Accept 

¥17  •  1  I\  I  •  Laurentide  Acceptance  Corp.  Ltd. 

yU  tnO  f  reports  for  fiscal  year  ended  Octo- 


BIRD  CONSTRUCTION  COMPANY  LIMITED  EXECUTIVE  CHANGES 


¥17  •  1  I\  I  •  Laurentide  Acceptance  Corp.  Ltd. 

yy  1/wfi  I reports  for  fiscal  year  ended  Octo- 

.  Earned  income  after  deducting 

President  Deplores  reserves  for  losses  and  contingen- 

Rise  in  Public  Expenditures  cies,  rose  $725,247  up  widely  from 
in  B.C.  j  previous  year's  figure  of  $577,490 

- -  ""  '  Net  profits  before  taxes  amounted 

Reflecting  keen  competition  in  $244,515  against  $200,590.  Federal 
the  lumbering  field  with  shrinking  taxes  amounted  to  $111,61.'3 

S)rfof\lTMillTn  and  B  compared  with  $84,365,  with 

for  fiscal  year  ended  September  provincial  taxes  at  $17,261  against 
30th  shows  a  sharp  drop  in  earn-|$i,800.  Net  earnings  after  all  de- 
ings  from  consolidated  figures  $115,640  compared  with 

two  constituent  companies  for  pre- 

vlous  fiscal  year.  Net  was  down  „  j  *  j-  j  j 

approximately  33  per  cent  at  $13.-1  Preferred  stock  dividends  were 
818.340.  Report  points  out  that  due: paid  in  the  amount  of  $25,000,  and 
to  different  annual  report  periods  qjj  Class  “A”  stock,  $20,000,  both 
and  accounting  systerns  of  the  corn-  j  from  the  previous  year, 

panics  merged  in  October,  1951.  it;  "  ^  ^ 

was  not  found  practicable  to  com-! On  class  'B  dividends  amounted  0,  S,  MoeDONALD 

pare  the  various  items  of  the  1952 ;  to  $30,000.  as  compared  with  $20,000. 
financial  statement  with  corres-  \  Roland  Therrien,  president,  states 

ponding  figures  for  1951.  I  in  report  that  total  volume  of  "pap-  H.  J.  Bird,  founder  of  the  Compoi 

nlrinp  renorted  net  i  acquired  during  the  year  announces  the  following  executive 

Export  Co.  L  .  a  P  j  amounted  to  $19,121,185  as  compar-  to  Choirmon  of  the  Board.  D.  S. 

'’■'cUa,  R  C  F OtCSt  Ptod 

f  'iS  'IL  hWhoH  ‘han  100  per  cent  over  the  like»^»^**  U#  COl  I  fUU. 
■!.iiohatl%u"  mUl  at  Ha^'Jc'S  the  preceding  fiscal  year.  01  W U O  Din 

Nanaimo,  and  $4,242,932  for  Pur-.--  -  t  n  I  OROWS  IT  III C  l/ID 

*^^Company^  paid  taxes  and  timber  ifl  015011  5  S(ll€S  hi dsi  n  «VC 

royalties  to  a  total  of  $17  349  591  ^  .  iR  iH LRTRIRBS 

and  dividends  of  $4,181,307  duringiVA-f#  D******--*^  ^ 

the  past  fiscal  year  as  compared  If  ff  iXUllIllRB  _  ,,  ,  ■  . 

with  wages  of  $27,325,214.  i  a  f  a  ®  Report  Hopeful  of  Business 

tim.TS  i  A  hove  A  verase  y«..  But « 

tYttsrcTpr  inrreacpH  hv  .<1.0,54.631  to  I  O  Low^r  PriCBta. 


JAS.  D.  CLARK  C.  D.  TARR 

BIRD  CONSTRUCTION  COMPANY  LIMITID 


H.  J.  Bird,  founder  of  the  Compony  ond  President  since  its  inception 
onnounces  the  following  executive  changes:  H.  J.  Bird  from  President 
to  Choirmon  of  the  Board.  D.  S.  MocDonold  from  Vice-President  to 
President.  Jos.  D.  Clark,  General  Monoger,  to  be  Vice-President  ond 


period  of  the  preceding  fiscal  year,  ft  f  ff/  •  f  • 

„  ,  Shows  Wide  Dip 

Molson  s  Sales  /„  Earnings 


Dividend  Declarations 


Yearly  S 

S 

Rate  Oiv. 


-  . .  Abitibi  Common  .  1.00 

Report  Hopeful  of  Business  Abittbi  Pfd .  1.50 

»#  7  »7 .  w  Acadia  Atlantic  "B" . 50 

^Volume  This  Yeor  But  ot  Acadia  Atlantic  “A” .  1.20 


Lower  Prices. 


Fiscal  years  ended  Sept.  30 


I  Gross  profit  . 
j  Net  earnings 
I  Per  share  .  . 


With  the  position  at  the  time  of  t^  /tVBTUBt  - Alummiurn  l.^O  .a 

merger,  increased  by  $1.0o4.631  to  |  Lower  Prices.  Amal  Electric  Extra  ....  30 

$21,086,872.  . .  .  Anglo-Cdn  P&P  .  2.00  JO 

Burden  on  Exporters  Shareholders  Told  Higher  Anglo-Huroman  M .  3: 

.  u  -D  Ato,.  _  .  ®  Fiscal  years  ended  Sept.  30  Argus  Corp.  Common . 60  .IS 

In  directors  report,  H.  R.  Mac-  Costs  Mov  Affect  Eorninos  195’  1951  Preferred  .  4.50  1.12 

Millan,  chairman,  states  that  officers  *  *  "r  «rrecr  sornings  iss.  issi  Common  .  l.oo  .25 

■re  aware  by  continuous  personal  But  Outlook  Good  i  Gross  profit  .  5,659, 46T  7.600,976  Auto  Fabrics  "A" . 60  .15 

experience  of  the  intense  competi-  1  Net  earnings  .  1,175.094  2,709,763  Auto  Fabrics  "B”  .  .Oc 

tion  they  meet  for  all  products  in  *  Per  share  .  0.59  1.35  Ashdown  "A”  . 60  .15 

Shrinking  markets.  Therefore  they  Sales  of  Molson’s  Brewery  Ltd.  ^„7re'm  r^tlo*^'  '  *’’243-1  of  N.S.  Common  .  1.60  4  0 

■re  impressed  that  the  rapid  rise  of  continued  to  run  "well .  above  the  ^  ,  Bank  o^  xo  to  j^tr,  . .  20 

public  expenditures  in  British  average  of  the  brewing  industry  in  Due  to  a  variety  of  adverse  cir- 1  common....  .10 

Columbia  are  likely  to  become  a  Quebec  during  the  final  three  cumstances  including  a  decrease  in :  Belding-Cort  Pfd .  .70  .17' 

burden  on  the  export  industries  that  months  of  this  year  H.  W.  Molson,  average  selling  nrices  aggravated  I  Belgium  Stores  Pfd.  ......  1.00  .25 

by  maintaining  payrolls  and  con-  company  president  told  sharehold-  .  ..  ®  f  •  Ss  _  ;  Bell  Tel.  Common  .  2.00  .50 

sumption  ot  operating  supplies  arelers  at  annual  meeting  in  Montreal  company  s  con- ;  Bickle  ^agrave  Com  . . .  .10 

the  mainstay  of  British  Columbia's ;  during  past  week.  The  industry  siderable  sales  to  the  United  States  i  •• 

economic  health.”  |  average  in  October  was  6.77  per  by  the  decline  of  the  U.S.  dollar;  |  i  c' Electric"4°4%  Pref".  4  75  1.18 

“Lumber  buyers  are  yearly .  cent  and  in  November  8.44  per  higher  wage  rates-  an  industry-  B.C.  Electric  4%  Pref.  . .  4.00  1.00 

becoming  more  exacting.  Theyicent.  Provisional  figures  for  De-  f.  ..  7  raies.  an  'uausiry  ^  ^ ^  p . 


Sales  of  Molson’s  Brewery  Ltd.  ^*”’''*"5 

_  Current  ratio 


Aluminium  Co.  Pfd .  1.00  .25  Q 

S.  Amal  Electric  Extra  ....  ,30 

Anglo-Cdn  P&P  .  2.00  JO  Q 

Anglo-Huronlan  M .  35 

ided  Sept.  30  Argus  Corp.  Common . 60  .15  Q 

1952  1951  .Do-  l-'fa 

g  S  Atlas  Steel  Common  .  1.00  .25 

5.659,467  7.600,976  Auto  Fabrics  "A” . 60  .15  Q 

1,175.094  2,709,763  Auto  Fabrics  "B”  .  .05  Q 

0.59  1.35  Ashdown  "A”  . 60  .15  Q 

Bank  of  N.S.  Common  .  1.60  4  0  Q. 

2.96-1  2.43-1  Bank  of  Toronto  Extra  . .  20 

■  nf  advprsp  rir-i®®3tty  Bros.  Common -  .10  Q. 

Ot  adverse  Cir- !  Belding-Cort  Extra  .  .10  Q. 

ng  a  decrease  in  :  Belding-Cort  Pfd .  .70  .17%  Q. 

tops  flggravatpd  I  Belgium  Stores  Pfd.  1.00  .25  Q. 

ices,  aggravaieo  j  ,j,^j  common  .  2.00  .50  Q. 

company  S  COn-^Bickle  Seagrave  Com . 10  .05  S.A. 

he  United  States  i  Brazilian  Trac  L&P  Pfd  . .  6.00  1  JO  Q. 

.1-  TT  f  J  11  .  B.A.  Oil  commo.i  ..  .50  .12>,4  Q. 


Payable 

Record 

Paid 

1932 

Paid 

1931 

Jan. 

1 

Dec. 

1* 

25 

1.00 

Jan. 

1 

Dec. 

1* 

.37% 

1.50 

Jan. 

2 

Dec. 

10* 

.30 

120 

Jan. 

2 

Dec. 

10* 

.12% 

.50 

Mar. 

1 

Feb. 

4 

25 

1.00 

Jan. 

2 

Nov. 

28 

.60 

20 

Jan. 

7 

Dec. 

15 

20 

2.00 

Jan. 

28 

Dec. 

23* 

25 

20 

Mar. 

2 

Jan. 

30 

.13 

.60 

Mar. 

2 

Jan. 

30 

1.12% 

4.50 

Feb. 

2 

Jan. 

6 

.25 

1.00 

Jan. 

2 

Dec. 

15* 

.15 

.60 

Jan. 

2 

Dec. 

15*' 

.05 

25 

Jan. 

1 

Dec. 

10*1 

.15 

.60 

Feb. 

2 

Dec. 

31* 

.40 

1.80 

Jan. 

2 

Dec. 

15* 

.20 

1.60 

Jan. 

2 

Dec. 

12* 

.10 

.45 

Jan. 

2 

Nov. 

28 

25 

.70 

:  THE  CANADIAN  BANK 
i  OF  COMMERCE 

THE  DOMINION  BANK  Dividend  No.  264 

DIVIDEND  No.  281  I  NOTICE  is  hereby  given  that  a 

Notice  is  hereby  given  that  a  DIVIDEND  OF  TWENTY  -  FIVE 

dividend  of  twenty-five  cents  CENTS  per  share,  plus  an  EXTRA 

th?s*  Bank  has  CENTS  per  share,  on  the 

beSn  -declarV  foV^  th?  qJarte?  paid-up  Capital  Stock  of  this  Bank 

ending  31st  January,  19S3.  The  ,  has  been  declared  for  the  quarter 

dividend  will  be  payaWe  at  the  I  ending  31st  January,  1953,  and  that 

!  S  BranSI“  on  an^d  aftef  Mon^  i  ‘he  same  will  be  payable  at  the 

!  day.  the  second  day  of  Febru-  Bank  and  its  Branches  on  and  after 

I  arv,*  1953,  to  shareholders  of  ;  MONDAY,  the  SECOND  day  of 

I  record  of  the  31st  December.  FEBRUARY,  1953,  to  Shareholders 

* -  ■  ..N-j  .  ,u  ®  of  record  at  the  close  of  business 

By  Order  of  th^oai^  ;  December.  1952.  The  Trans- 

;  ^^a°  Ml^i’ager.  '  fer  Books  will  not  be  closed. 

Toronto.  11th  December.  1952  j  By  Order  of  the  Board. 

j  N.  J.  McKinnon, 

—  ;  General  Manager. 

Toronto,  12th  December,  1952. 

CARL  LINDER  iS Qt  I  ijTOC€YS  . . . 

nff  DOMINION  STEEL  AND 

lipeg  Monoger,  to  be  Vice-President  ILarRlRgSUTT  COAL  CORPORATION 

resident  in  Edmonton.  Corl  Linder,  — T~  .  J  LIMITED 

President  in  charge  of  Construction.  Declining  Prices  Affected 

'■  ^  Oporo, mg  Result,  for  Fipl  dividend  NoncE 

DaIaaa  32  Weeks  .  Notice  is  hereby  given  that  a 

Belnap  Uptimisric  weeKS.  regular  quarterly  dividend  of  23 

Alnec  OiiflA/sIr  •  cents  per  share  on  the  outstandlne 

VOm.  aSluSS  wHTIOOIv  jjgt  earnings  of  National  Grocers  Ordinary  shares  without  nominal 
Directors  of  Dominion  Glass  Co.  Led.  for  first  32  weeks  of  current  or  par  value  of  the  capital  stock 
Ltd.  look  for  continued  improve-  fiscal  year  according  to  president  of  this  Corporation  has  been  de¬ 
ment  in  company’s  operations  dur-  and  general  manager  were  lower  dared  for  the  quarterly  period 
ing  current  fiscal  year,  L.  J.  Belnap,  than  for  same  period  last  year  in  ending  December  31,  1952.  Such 
president,  told  shareholders  at  the  face  of  a  record  level  of  sales.  dividend  to  be  payable  on  January 
annual  general  meeting  in  Mont-  Sales  of  the  food  wholesaling  17,  1953,  to  shareholders  of  record 
real.  company  showed  a  substantial  in-  at  the  close  of  business  on  Decem* 

Capital  expenditures  during  the  crease,  but  keen  competition,  which  ber  24.  1952. 
year  amount^  to  $619,672,  and  the  resulted  from  lower  commodity 

Unexpended  balan«  on  approved  reduced  the  gross  profit,  By  Order  of  the  Board. 

works  at  the  end  of  the  year  was  ,wpacp  ”  ^  fh°<s  °r!^ BROADBENT,  , 

$513,441.  Large  capital  expend!-  ’rrfnrp  haf  Secretary  and  Treasurer^ 

tures  and  moderate  selling  prices  operation  has  more  than  bal- 

have  materially  assisted  in  main- !  improvement  in  gross  profit  MONTREAL,  P.Q, 

taining  the  position  of  glass  in  re-l^*^^  f  resultant  decrease  of  $55^07  December  12,  1952. 

lation  to  competitive  mfteriais  but'ill  "f  ^  "Z 

IromThat"  formerly!  conri^^i^gy  net  eamiUgs  of  IMPERIAL  TOBACCO 

initiated  a  Profit  resulting  from  rising  com-  LIMITED 


Generol  Monoger.  C.  D.  Torr,  Winnipeg  Monoger,  to  be  Vice-President 
in  chorge  of  Alberto  Operations,  resident  in  Edmonton.  Corl  Linder, 
General  Superintendent,  to  be  Vice-President  in  charge  of  Construction. 
These  chonges  to  toke  effect  Jonuory  I,  1953- _ * 

^  Belnap  Optimistic 
_ _ A  Dom.  Glass  Outlook 


THE  DOMINION  BANK 

DIVIDEND  No.  281 

Notice  is  hereby  given  that  a 
dividend  of  twenty-five  cents 
per  share  upon  the  paid  up 
capital  stock  of  this  Bank  has 
been  'declared  for  the  quarter 
ending  31st  January,  19S3.  The 
dividend  will  be  payable  at  the 
Head  Office  of  the  Bank  and 
its  Branches  on  and  after  Mon¬ 
day,  the  second  day  of  Febru¬ 
ary,  1953,  to  shareholders  of 
record  of  the  31st  December, 
1952. 

By  Order  of  the  Board. 

A,  C.  ASHFORTH. 

General  Manager. 
Toronto.  11th  December.  1952 


Natl  Grocers 
Earnings  Off 

Declining  Prices  Affected 
i  Operating  Results  for  First 
32  Weeks. 


Q.  Jan.  2 
Q.  Jan.  1 

Jan.  15 
Dec.  30 
Jan.  2 
Jan.  2 
Jan.  2 
Jan.  2 


Nov.  28 
Dec.  23 
Dec.  15* 
Dec.  18 
Dec.  15 
Nov.  24* 
Dec.  15* 
Dec.  15* 


.17%  .70 
.25  1.00 

JO  2.00 
.05  .05 

6.00  6.00 
.12%  .50 

1.18  4.84 

1.00  4.00 


- - - 'T,  J  1  -  v..  ouiiuixig  n.  L.,uiiiiiiuri  ... 

ming.  perfect  dry  kilning  andjales.  Products  Ltd.  for  past  fiscal  year;  Burlington  St  Coi^on  .. 

dressing.  !  In  the  matter  of  profits  for  cur-  .  u  j  .u  •  '  Burlington  Steel  Common 

“Such  standards  are  possible  only!  rent  fiscal  year,  president  told  the  sharp  declines  both  in  gross  j  Burns  Co.  ‘‘A’^ . 

for  mills  in  -wnhich  large  capital  meeting  that  they  may  be  affected  profits  and  in  net  earnings  from  “  . 

investments  have  been  made  and  by  higher  costs  for  malt  and  for  preceding  years.  Ig!"-  “k.  of  com . 


i  B.c!  Electric  RL  P. ’ 7"  . . " 

S'/r 

2%9fc 

S.A. 

Jan. 

2 

Dec. 

15 

2'%% 

S'/r 

B.C.  Forest  Common  .... 

.40 

.10 

«. 

Feb. 

2 

Dec. 

31* 

.10 

40 

B.C.  Power  "A”  . 

1.60 

.40 

Q- 

Jan. 

15 

Dec. 

31* 

.40 

1.60 

B.C.  Tel.  Common  . 

2.00 

.50 

0. 

Jan. 

1 

Dec. 

17* 

.50 

2.00 

Building  Pr.  Common  . . . 

1.80 

.45 

Q. 

Jan. 

2 

Dec. 

11 

.45 

1.80 

Burlington  St.  Common  . . 

1.00 

25 

Dec. 

31 

Dec. 

10 

25 

1.50 

;  Burlington  Steel  Common 

too 

25 

0 

Jan. 

2 

Dec. 

10* 

.25 

1 .50 

i  Burns  Co.  "A”  . 

3.00 

»■ 

Jan. 

29 

Jan. 

8 

1.50 

3.00 

'  Burns  Co.  “B”  . 

2.00 

.50 

Q. 

Jan. 

29 

Jan. 

29 

.50 

2.00 

Can.  Bk.  of  Com . 

1.00 

.25 

Q 

Mar. 

2 

Feb. 

2 

25 

1.20 

Can.  Cottons  . 

2.80 

.70 

Q. 

Jan. 

2 

Dec. 

10 

.70 

3.30 

Can.  Cottons  Pfd . 

120 

.30 

Q. 

Jan. 

2 

Dec. 

19 

.30 

1.20 

Can.  Fairbanks  M.  Com.  . 

1.00 

.25 

Q- 

Jan. 

IS 

Dec. 

31 

.23 

1.00 

Can.  Floor  "B”  . 

1.00 

.25 

Jan. 

2 

Dec. 

15 

.23 

1.10 

Can.  Foils  "B”  . 

1.00 

.25 

Q. 

Jan. 

2 

Dec. 

15 

.25 

1.00 

Can.  Food  Pref . 

4.50 

1-12'% 

Q. 

Jan. 

2 

Dec, 

9* 

1.12' 

*2  4.50 

Can.  Gen.  Electric  Com.  . 

8.00 

2.00 

Jan. 

1 

Dec. 

19 

2.00 

12.00 

Do.  Extra  . 

Jan. 

1 

Dec. 

19 

4.00 

12.00 

Can.  Gen.  Invest  Pfd.  . . . 

27'% 

Q- 

Jan. 

15 

Dec. 

31 

.271 

'2  .55 

Can.  Indust.  Common  . .  N.S.R. 

Jan. 

.30 

Jan. 

2 

.40 

1.00 

Do.  Preferred  . 

7.00 

1.75 

Q. 

Jan. 

15 

Dec. 

19 

1.73 

7,00 

from  what,  formerly,  was  consider- i reported  net  earnings  of  IMPERIAL  TOBACCO 
ed  reasonable.  Mr.  Belnap  said.  | ^  oV  tLt  prVir $T82  94\’'“eflect^  COMPANY  OF  CANADA, 
initS®  a  proSm^  oY’  pla.^t*’^"^ !  Profjt  reluUing  from  rfsing  com-  LIMITED 

p^ysfc^f  wn'Siuon’'o/ln“^r!?p«  “  DIVIDEND  - 

were  nresentlv  thA  kAEt  lean'll  a  small  loss  on  com-  NOTICE  is  hereby  given  that  a 

canv’s^historv  th^  modify  market  movement  has  been  Dividend  (No.  21)  of  twenty-five 

panys  history,  the  president  noted,  sustained.  cents  (25c)  per  share  has  been 

.  .  Mr.  McNally  points  out  that  with  declared  for  the  quarter  ending  j 

AlaOma  ExDOnsion  lower  prices  and  sales  at  a  peak; 31st  January,  1953,  on  the  paid-up 

u  *  _  •  level,  the  company  is  getting  a  1 4%  Cumulative  Redeemable  Sink- 

r  rogram  Boosted  larger  share  of  the  available  mar-  ing  Fund  Preference  Shares  of  the 

^  ket  than  ever  before.  Company.  The  said  Dividend  will 

cf  niade  in  Sault  ’  - - - -  be  paid  on  Monday,  the  2nd  day 

during  past  week  by  Sir  the  coke-oven  capacity  to  1,340.000  of  February,  1953.  to  shareholders 

James  Dunn,  president  of  Algoma  tons  a  year.  of  record  at  the  close  of  business 

*40.000,000  In  the  report  dealing  with  the  on  Friday,  the  2nd  day  of  January, 
h^  beln  Corporation  vast  expansion  at  Algoma  Steel,  it  1953. 

important  ad-  rapidly  expanding  operations.  The  R-  PHANEUF. 

Sir  James  sairf  ^ompleted  project  will  provide  Assistant  Secretary. 

u®  u  Canada  with  an  additional  250,000  r. 

57  coke  ovens,  which  will  increase  tons  of  steel  or  more  each  rear  MONTREAL.  P.Q., 

■  - - - - - — - 1 - 18th  December,  1952. 


BY  ORDER  OF  THE  BOARD. 
R.  PHANEUF, 

Assistant  Secretary. 


as  long  as  lumber  prices  are  made !  diversion  into  "government  chan-  fund  debentures  during  Can.  Indust.  Common  ..  N.S.R. 

on  an  open  market  in  which  there  ineis,”  especially  through  corporate !  yc®c  capital  expenditures  of  Do.  Preferred  .  7.00  1.75  Q. 

is  constant  competition  between  aUnd  indirect  ‘taxation,  of  funds '  *2,173,012,  net  working  capital  show-  Can.  iron  Foundries  .  1.20  M  Q 

wide  rsnge  of  .  Scan^navian ^available  for  investment  from  both  mf®”  *P''J46.896  to  $10.-  ^an.' Nor.  Power  Common  '.eo  .15  Q. 

southern  U.S.  pitch  pine  and  north-  private  and  corporate  sources.  Risk  493.889.  Proceeds  of  the  debenture  Can.  Perm.  Mori.  Common  2.00  .50  W 

western  U.S.  sawmills,  it  is  obvious  capital  essential  to  national  ex-  issue  reimbursed  the  company  in  Can.  Steamship  Preferred  2.50  I.25V4  Y 

that  every  increase  in  British  pansion  and  development  was  be-  Part  for  capital  and  timber  expen-  Cam  Preferre  . . .  1.25  .31%  Q 

<>lumbiasmanufacturin^^^  ing  ..discouraged  by  our  tax  bur-  ditures  made  during  the  18  preced-  fl?.’ Snihouse  Com. ' !  2.00  ;50  Q 

curtail  forest  employment  in  this  den,”  he  declared.  pg  months.  It  is  expected  that  cap-  Canadian  Breweries  .  J25 

province.  Corporate  taxation,  he  said,  took  expenditures  in  the  coming  Canadian  Bronze  Pfd.  ....  5.00  J2  Q 

- -  over  half  of  comoanv  eaminss  y®®’’  1®®®  previous  cdn.  Bronze  Common  ...  1J5  .32  Q 

A-^,,-  and  every  family  head  in  Panarta  years.  Earned  surplus,  after  divi-  Cdn.  Canners  Common  ..  2.00  .W  Q 

ATQUS  Corporation  had  to  pay  nearly  $1,000  a  year  in  ‘^®"^  payments  of  $800,000,  at  rate  celanese  ITS  Pref.'.’.  1.75  ’.43% 

CUmJajJ  hidden  taxes,  which  accounted  for  of  40  cents  a  sl^re,  toUls  $9,918,549.  cdn.  Celanese  l.oo  Pref.  ..  1.00  35  Q 

uOrninOS  bnaO©0  nearly  45  per  cent  of  all  federal  Smaller  Order  Backlog  Cdn.  Ice  Mach.  “A” . 80  30  Q. 

^  »  taxes  and  80  per  cent  of  provincial  directors’  report  E.  P.  Taylor,  can.  Life  Common  .  3.00  .75  y 


Dec.  1 
Dec.  19* 
Dec.  15* 


.30  IJO 
1.50  1.50 


1.25  2.50 

.31%  1.25 


Fiscal  Years  Ended  November  30th 
1952  1951 

$  $ 


Gross  Income 
Net  earnings 
Earn,  on  Com. 


LaAcs.  ne  CAyre&sea  ' - z - -  - ‘  r'an  ciiu-  ‘'A'’ 

I  the  fear  that  Canada  might  follow  ^he  new  fiscal  year  with  con-  can.  . 

I  the  road  of  Britain  to  “socialism  siderably  less  than  t^ftf  the  order  can  West  Lumber  Com.  .. 


li?l’243  i‘'5*?l’-!49®lby  bloodless  evolurion.’nf  “we  make  ?*«?•  ®xport  Pref.  1.75 

M79.M3  1,578.  ^  mistakes”  and  failed  to  son  , 


.As«t  value  21:34  23:44  -take  deeper  interest  in  production  ^h®  last  year.  There  is  a  fair  Central  Can  Invest.  Pfd.  8.00  2  f  S.  Jam  2 

of  wealth  rather  than  in  the  divi-  :::  115’  o.  Ja^!  1 


*  of  common  stock.  of  wealth  rather  than  in  the  di 

Annual  report  of  Argus  Corp.  Ltd.  Ljpj,  distribution  of  it.” 

for  past  fiscal  year  shows  a  con- _ _ 

traction  in  gross  income  and  in  net  j  _ 

earnings  from  previous  year’s  Hg- 1 J- o' ^ 
ures  and  a  moderately  lower  asset '  glfgggUluR  L^Uf  S 
value  on  common  stock.  ' 

In  report  E.  P.  Taylor. -president.  IJ _ _  . 

states  that  major  investments—  tSnCP  IQ  Q  fJfinVV 
unchanged  from  last  year  and  ag-  O  J 

gregating  over  90  per  cent  in  value  — 

of  company’s  portfolio-consist  of  Sharehalders  Tald  at  A 
the  following  common  shares:  300,- 

000  British  Columbia  Forest  Pro-  nuol  Meeting  Anath 
ducts.  350.000  Canadian  Breweries  Y  . 

300,0()b  Dominion  Stores,  125,000  wood  Tear  in  rrospcct. 
Dominion  Tar  &  Chemical,  and  •  ■ — 

775,000  Massey-Harris.  ,  .  ;  Pointine  to  the  “exceptioi 


demand,  however,  for  the  company’s  ^an  InvS  Com  ”N 

increasing  range  of  specialty  pro-  Cm  Wirebound  Boxes%" 
ducts  is  active  at  profitable  prices.  Cm  Wlrebound  Boxes  “B” 


ichanged  from  last  year  and  ag-  O  ^  J  will  be  the  first  in  which  the  green  cPR  Common  N.SR.  .75 

•egating  over  90  per  cent  in  value  *  veneer  plant  at  Cowichan  and  the  comb.  Enterprise  5.00  1.25 

:  company’s  portfolio-consist  of  Shareholders  Told  at  An-  plywood  mill  at  Victoria  have  had  Commonwealth  Int  ..  .07 

le  following  common  shares:  300,-  ....  .  .  a  full  year’s  operation.  In 

0  British  Columbia  Forest  Pro-  nuoi  Meeting  Another  This  should,  to  some  extent,  it  is  'com.  LithograXng' Com.  IM  ‘JS 

lets,  350,000  Clanadian  Breweries,  pointed  out,  offset  the  expected  de-  Cons.  Paper  Com .  1.50  .75 

i0,0()0  Dominion  Stores,  125,000  wooa  learm  rrospecr.  cline  in  revenue  due  to  lower  world  cons.  Paper  Extra  .  .75 

ominion  Tar  &  Chemical,  and  •  —  prices.  It  now  appears  reasonable  Cons.  Smelting  Common .  .40 

5,000  Massey-Harris.  |  Pointing  to  the  “exceptional  to  hope  that  if  house-building  is  Cons.  smeUrng  Extra^ .. .  .35 

The  1952  net  income  is  equal  -o  volume  of  'business  and  an  im-  sustained  in  North  America  and  ^e  crown  Trust  "B"  .  5.00  135 
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Do  Extra  . 

John  Labatt  Ltd. 

Journal  Publish . 

Kerr-Addison  G.  M . 

lewis  Bros.  Common  ...  N 
Lake  Dufault  Common  . . . 
Alf.  Lamoert.  'A 
Alf  Lambert  B’ 

Lamaque  Gold  Common.. 

Laurentian  Assoc.  “A” _ 

Laurentian  Assoc.  “B”  .. 
London  Can.  Invest.  "A”  . 
London  &  Cndn.  Inv.  . . . 
London  Hosiery  “A”  . 


•MacLaren  P.  &  P.  Extra  . . 

MacMillan  "A”  . 

MacMillan  "B”  . 

Mailman  Corp.  Priority  .. 


Malartic  Gold  Common  . 
Maple  Leaf  Gardens  Com. 
Marcus  Loews  Common . . 

Marcus  Loews  Pref . 

Maritime  T.  &  T.  Common 
Maritime  T.  &  T.  Pref... 
Maxwell  Ltd.  Common  .. 
McColl  Front.  Preferred  . , 
Meintvre  Pore  M.  Extra  . 

Melchers  Pref . 

Mining  Corp . 

Minn.  &  Ont.  Paper  Com. 
J.  S.  Mitchell  &  Co. 
Monarch  Mort.  Common  . 
Montreal  Loco.  Common. . 
Mont.  Teelgraph  Com.  .  N 
Montreal  Tel.  Common  . . 


A.  Jan.  15 
y.  Jan.  15 
S.  Dec.  31 
Jan.  2 
Q.  Dec.  29 


Dec.  .22  1.25  5.00 

Dec.  31  .07  .20 

Nov.  29  1.50  1.50 


Jan.  23  Dec.  12*  1.50 


$27.58  per  share  on  the  preference  -rovement  in  the  general  position”  United  Kingdom,  it  will  be  possible  crain  Common  ’.60 

stock  and  to  $1.36  per  cornmon  company  a^^^^  in  the  to  dispose  of  the.  company’s  pro-  Crown  Cork  A  Seal  Com.  2.00 

share,  compared  With  $31.57  on  the.  ducts  in  the  coming  year,  but  gavid  Fre^  A.  .  1.00 

preference  and  Sl-59  on  the  com-|  ^  vice-president  of  Ca-  !ow®r  average  selling  prices  than  ““J^jl'/^JIre^xtra’;; 

mon  for  year  ended  November  30.  Foundrv  Co,  Ltd..  the  fiscal  year  just  ended.  uj  her  steel  Preferred  ...  1.50 

shareholders  at  annual  meet-  - -  r,?°«  t 


payments  of  $73l000  ($4.50  on  pref-  ?oia  snarenoioers  at  annual  meei- 
ere^e  and  60c  on  common)  totals  |>og  of  company  that  for  current 
S2  947  744  year,  company  has  a  very  satisfact- 

investoents  at  November  30, 1  f.ry  backlog  of  orders,  the  execu- 
1952  after  reserve  of  $541,563.  are  1  tion  of  which  should  result  in  an- 
carried  ft  $19,988,768.  Of  these  se-j  other  active  year  for  1953.  “The 
curities,  shares  having  a  market  outlook  ^  for  your  _  company  and 


Sheraton  Net 
Goins  Widely 


Disher  Steel  Preferred  ...  1.50 

Do.  Common  .  I.OO 

Dome  Mines  Common,  ...  .70 

Dom.  Bk.  Common  .  1,00 

Dom.  Corset  Common  ....  .80 

Dom.  Fabrics  .  .80 

Dom.  Glass  Common  ....  1.60 
Dom.  Glass  Extra  . 
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Feb.  1  Jan.  15 

A.  Jan.  5  Dec.  19 

Jan.  30  Dec.  30 

Q.  Feb,  2  Dec.  31 


Dec.  15  .07  .20 
Dec.  20*  1.25  S.OO 


Dec.  12  .60  .60 

Jan.  15  JO  2.00 

Dec.  15  .75  2.00 

Dec.  15  2.75  2.75 


JO  2.75 
.37  1.50 

1.00  1.00 
.17%  .70 
.25  1.20 


value  of  $26,008,932,  are  shown  at  Canada”  he  said,  “is  encouraging  of  America  from  all  sources,  in-  Dom.’  Foundries  Pfd.  . . .’.’  4.1 

cost  of  $19,862,203  and  other  securi-  and  we  shall  take  advantage  of  eluding  six  large  hotels  in  eastern  Fountoes  Common  . 

ties _ book  value  not  in  excess  of  every  opportunity  to  advance  the  Canadian  cities  for  the  six  months  Oiiciom  .  1.1 


ties— book  value  not  in  excess  or  every  opporiuniu 
cost—  at  $668,127.  Cash  position  at !  interests  of  both.” 
November  30.  1952,  was  $504,416.  I  In  discussing  tli 


ended  October  31.  1952,  amounted  ^ 


In  discussing  the  various  depart-  to  $3,281,418.  according  to  Ernest  nSm.'  TM&cliem  (:om.‘:;  l'so 

_  ments  of  the  Cancar’s  activities,  Henderson,  president.  This  com-  Dom.  Tar&Chem.  Pfd.’  !!  1.00  _ 

p  Prolife  Newman  said:  “As  you  known  pared,  with  $1,453,090  for  the  same  Donnacona  Common  .  1.00  .50 

DiOWn  V<0«  r  rOilia  your  company’s  principal  activity  period  of  preceding  year.  Gross  in-  Donnacona  Common  —  .25 

Awa  Riannina  Lower  *®  tbe  manufacture  of  rolling  stock  come  for  the  first  six  months  this  Common  .  .  .15 

Are  Kunning  tower  Canada’s  railways  and  the  ex-  year  was  $34,609,635  as  compared  ’12 

remand  for  the  tensive  programme  of  freight  and  with  $30,010,361  for  the  correspond-  washing  Mch.  Com'.:  30  M 

products  of  Brown  t,o.  has  increas  p-s^gnger  car  construction  which  mg  period  a  year  ago.  Empira  Brass  .  1.10  .27 

ed  measurably  of  late,  aimougn  |  j^g^  planned  will,  with  the  On  a  per  share  basis  the  earnings  Enamel  &  Heating  Prod.  .  .40  .10 

prices  of  many  of  them  are  so  low  i  industries,  for  the  current  six  months  were  v?  .  ,04  « 

as  to  make  a  profit  difficult,  ^c- 1  capacity  of  all  vour  equal  to  $2.05  as  against  95  cents  J-  "•  Es^books  Pd.  ...  .  5 

i^®'i''^mMsace^  /n  ”om-'  Production  of  heavy  calibre  for  the  corresponding  period  last  P/ayg*” 

president,  m  a  message  in  com  commence,  the  y®®r.  Number  of  common  shares  Foundation  Co.  Common..  .15 

pany  s  employee  pubucation.  results  of  which  will  he  reflected  presently  outstanding  is  1,599,464  an  Fraser  Common  .  .25 

Only  defence  against  that  situa-  j  comnanv’s  next  fiscal  increase  of  101,338  shares  over  the  Eraser  Pf(L  — . .  4.W  1.19 

fP?™'  O'"'"*'  31.  ‘s  3 

Wrenged  effiriencv  and  oroductiv-  ‘"Hio  manufacture  of  equipment  .,001410  4  •  ♦Vi.  G®”-  Bakeries  .  JO  .10 

increased  efficiency  and  producti  automotive  industry  has  $3,281,418  earned  in  the  Gen.  steel  Wares  Com.  ..  1.00  J6 

Ity  of  men  and  machines.  contributed  notablv  to  eor^^anv’.s  current  period  $2,249,456  was_  from  Do.  Preferred  ... ...... .  5.00  135 


I  Dryden  Paper  .  1.60 
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1  Gen.  Bakeries 


1,456  was  from 


™'!has  become' 


an  integral  part  of 
d  company  is  firmly 
:  the  dominating  pro- 


than  that  year,  message  states.  For  esxaoiisnea  as  me  dominating  pro- 
liscal  year  1951.  Brown  Co.  had  net  f“®fr  m  Canada  of  buses  and 
■ales  of  $72,729,617  and  net  profit  of  ‘r^ey  coaches. 

$7,430,040,  both  the  largest  in  the  ,Tn®  programme  for  production 
company’s  history.  Harvard  Mark  IV  aircraft  has 


six  months  ended  October  31,  1952,  Great  Lakes  Ppr.  Co.  Com.  .  .40 

Operations,  $1.41;  Gains,  .64;  Total— !  Great  Lakes  Paper  "B”  .  I  JO  jp 

$2  05  Earnincs  ner  share  for  the  1  Great  Lakes  Ppr.  Co.  Pfd.  1.87%  .62% 

$z.uo.  warnings  per  snare  lor  me  1  ^  Saddlery  Common  2.00 


— . -  — B— . n,  u  Tir  Vl  ,.  six  months  ended  October  31,  1951,  „  _ _ „ 

history.  |  »  «'  Tot.l-  .'I  J. 

Peak  in  Sales  1  S'jb-contracts  for  airframe  compon-  -  Hendei^hot'^per  Com.  .  LOO  35 

J"  |®nts  and  combined  automotive  and  e-_|y  Onernfion  For  Howard  Smith  Common  . .  .25 

Cor  I  Aiira  SerarH  aircraft  operations  will  keep  Fort  s«r»y  WpcraTIOII  TOr  Howard  Smith  Pfd .  2.00  .50 

ror  baura  William  plant  fully  occupied.  ConoHion  Gulf  Pin*  Lira  Hubbard  Felt  "A”  .  .73 

fiscal  years  ended  Sept.  30th  i  A  miscellaneous  sroiin  nf  mm  V?"****'®''  WP'E  ripe  Line  f.  W.  Horner  “A” . 50  .12% 

1952  1951  !  nnercial  and  defence  contracts  are  a  i®iest  addition  to  Huron  &  Erie  Mtge  .  6.00  1.50 

A  hpincT  nrB/iJccij  of  Albcrtas  fast  growing  oil  transport  imp.  Bank  Common  .  IJO  ,30 

S»J«»  •  •  .  I  bf*"*  P^^®®®®b  Routt  St.  Charles  system,  a  99-mile  link  between  the  Imperial  Tobacco  Common  .10 

Net  Earnings  282J15  27Sj2U|  plant.  The  development  of  this  Bic  Valiev  field  and  Fdmnnton  is  Imperial  Job.  Pfd .  1.00  .25 

Earn,  per  Share  0.98  0.96  division  envisages ’the  adaptation  fi  hnrw  wi  h  oil  and  ^  . 

A  substantial  gam  in  sales  to  a  and  allocation  of  a  larger  part  of  operation  Ground  bISSiiring  ff  next  Jot  Acceptance  Com  Extra  .50 

new  all-time  peak  is  re^rted  by  its  exceptional  facilities  to  finished  yllr  b®8uining  of  next  Inter  Paints^  Pre^f  . .  l.M  ^JO 

Laura  Secord  ®bops  Ltd.  product  output  rather  tlian  restric-  Announcement  is  made  by  the  Intercolonial  Coal  ^d.  .. .  8.00  4.00 

for  past  fiscal  year.  Net  earnings,  tion  to  machining  and  ancillary  Canadian  Gulf  Pipe  Line  Co.  that  Ind.  Accept  $1.60  Pfd .  1.60  .40 

however,  were  only  slightly  higher  processing.”  the  12-inch  line  is  fiUing  with  oil  Jnd.  Accept.  $2.00  Pfd .  2.00  JO 

than  for  the  preceding  year.  _ — _  initial  tpstino  startinv  at  Bi«  Ind. Accept $4.25  Pfd .  4.25  1.06% 

Balance  ^eet  shows  net  working  AMER.  CYAN  AMID  CONVERSION  Valley,  it  will  tkp  production^*  Mwh”  “  A"  ‘fo  ^‘12% 

capital  well  maintained  at  $1,913,-  American  Cyanamid  Co.  advises  Caprona  Fenn,  Stettler,  Malmo,  inf.  Bronze  Powders  Pfd.  IJO  .’37% 

586  at  fiscal  year  end,  compared  that  an  additional  6,185  common  New  Norway,  and  the  Dihamel  Intercity  Common  .  JBO  '30' 

with  $1,936,104.  shares  have  been  issued  upon  con-  fields.  Although  production  from  Intercity  Extra  . 20 

Additions  to  the  Montreal  and  version  of  207  cumulative  preferred  Big  Valley  and  Fenn  is  now  going  ^ 

Toronto  studios  are  contemplated  in  Series  “A”  3%%  shares  and  1,882  to  Calgary,  it  is  expected  to  enter  int  p^er  (:ommbn ’  2  40 

ttie  coming  year,  John  D.  Hayes,  series  “B”  3%%  shares  and  23  com-  the  line  after.  Inf  mcUI  A .  N.S.R 

president,  aays  in  directors’  report,  mon  shares  have  been  issued  upon  The  $5  million  line  has  an  initial  Do:  B . NS. I».4. 50  1.12% 

Ha  points  out  that  1953  marks  the  consolidation  of  1,689/lOOths  scrip,  capacity  of  35,000  barrels  daily.  Inter.  Utilities  PM.  . . —  i.4o  .3.4 

fortieth  year  of  operations  and  a  Issued  capital  is  8,532,632  common,  which  can  be  increased  to  70,000  ”  S'Sn  i’?t 

ecmtlnuing  program  of  eaepansion  14,048  series  “A”  preferred  and  barrels  dally  by  looping  or  laying  jamaiS  P  s.  Com."  ’ :  ” : jl 

if  looked  for.  75,917  series  “£”  preferred  shares,  a  double  line.  Jamaica  Pub  Serv.  Com.  .  l.oo  js 
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Jan. 

2 

120 
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.10 

Q. 

Dec. 

31 

1.00 

.25 

Q- 

Feb. 

2 

1.SU 

27% 

Q. 

Dec. 

26 

.50 

Dec. 

26 

1.20 

.60 

S.A. 

Jan. 

16 

1.50 

120 

S.A. 

Feb. 

2 

8.00 

4.00 

S.A. 

Jan. 

2 

1.60 

.40 

Q. 

Dec. 

26 

2.00 

20 

Q. 

Dec. 

26 

4.25 

1.06% 

<5. 

Dec. 

26 

$.00 

125 

Dec. 

26 

Dec.  12»  1.19 


Jan.  19  25  1.00 

Jan.  5  1.25  5.00 

Dec.  10  4.00  4.00 

Jan.  9»  JO  2.00 


Dec.  11 
Dec.  11 
Dec.  15 
Nov.  28 
Dec.  30 
Dec.  15 
Dec.  12 
Dec.  31* 


Dec.  15»  1.50 


®’on  Moore  Corp.  Common  ..  .90  22 

i’;A  i’-n  MountHny  Ltd.  Common  .  .60  U 

^■52  Moore  Corp.  Extra  .  ,20 

I  ’AS  i  ’?i  Nat.  Grocers  Common  ..  .60  .15 

National  Hosierv  a  ...  3u  .05 

l.oO  2.2o  Nat.  Hosiery  “B"  _ .17 

.73  2.25  Nat.  Steel  Car  Common  ..  1.50  .37 

.75  6.00*  National  Trust  Common  .  LOO  .25 

.75  6.00  Niagara  Wire  Common  . .  .50 

.07  .20  Niagara  Wire  Extra  .  JO 

1.25  S.OO  Nor-Acme  Gold  M.  Com . 01 

.60  .60  Normetal  Mining  .  .10 

JO  2.00  Nova  Scotia  L.  &  P.  Com.  1.00  .25 

75  2  00  Office  Spec . 10 

s’ts  2  75  Ogilvie  Common  .  1,00  25 

275  O”*’  Loan  Common  .  S.OO  1.25 

ISO  Ont.  Steel  New  (Common. .  JO  .20 

Ton  1S1  Steel  Preferred  ....  7.00  1.75 

'^'i7ii  70  Steel  New  Common  .30 

Page  Hersey  Common _  .65 

Z,  Penman’s  Common  .  3,00  .75 

20  .w  Penman’s  Pfd .  6.00  1% 

I’l?  2 '1.5  Power  Corp.  Common . 45 

1  25  2H5  Premier  Trust  .  1.00 

Preston  East  Dome  Com.  .08  .04 

vt?!  Price  Bros.  Common  ....  2.00  1.00 

1.00  4.00  Price  Bros.  Pfd.  . . .  4.00  2.''n 

1.12%  4.50  Quebec  Power  Common  . .  1.00  25 

Quebec  Tel . 75  .40 

.40  2.10  Que  Tel .  1.00  .25 

.20  2.10  Quemont  Mining .  1.00 

25  1.00  R  &  M.  Bearings  “A”  ..  1.10  .28 

37%  IJO  Reitmans  Common  .  1.00  .23 

25  1.00  Renold-Coventry  "A"  . . .  1.10  28 

25  1.00  Renold-Coven,  "A”  Extra  .05 

25  1.00  P.  L.  Robertson  Common  2.00  .50 

.15  .70  Robinson  Little  Common  .  .80  .20 

.40  2.00  Russell  Industries  Com _  1.00  .25 

(11,  ni  Sangamo  .  1.00  .25 

’25  25  Saguenay  Power  .  4.25  1.00 

27 'i  1  10  Saguenay  Power  Pfd .  425  1.08 

'10  *  40  Shawinigan  Common  _  1.20  .30 

'25  50  Shawinigan  Extra  Com...  25 

25  1  04  Shaw.  W.  &  P.  ‘A*  Pfd  . .  2.00  JO 

,  ,1  Do-  ‘B’  Pfd .  2.23  .56 

l.SO  1.20  Sheep  Creek  Mines  Com . 02 

L»  Sherwin  Wms.  Pfd .  7.00  1.75 

‘25  2’ no  St.  Lawrence  Corp .  2.00  JO 

I'lQ  Sherwin  Wms.  Common  .  1.00  .25 

^‘20  120  Sherwin  Wms .  .25 

"in  '*'20  Sick’s  Brew  Common  ....  1.20  20 

‘7!!  "tr.  Sigma  Mines  Common  . .  N.S.R. 

,-20  Sllverwood  "A" . 60  .15 

Silverwood  "B”  .  .10 

Southam  Co.  Common  ..  1.00  .30 

1’52  South.  Can.  Power  Com.  .  1.60  .40 

.50  2.00  Standard  Radio  “A” .  .40  .10 

•23  .7a  steel  Co.  of  Can.  Com.  ..  .80  .20 

Sylvanite  Gold  Mines  ....  .08  .04 

.60  .60  Tamblyn  Common  .  1.00  25 

Tamblyn  Extra  .  .55 

.-"2  ,  Taylor.  Pearson  Common  .20 

Taylor,  Pearson  Extra -  .10 

2.00  2.00  Teck-Hughes  Common  . .  .15  .05 

.25  .13  Thrift,  New  Common  . .  25 

.50Sp  112%  Tip  Top  Tailors  .60  .15 

.10  .50  Tor,  Gen.  Trust  Common  1.40  25 

.25  1.00  Toronto  Iron  Common  ..  .80  20 

25  1  no  Do.  Preferred . 80  .20 

2  00  Toronto  Mortgage  Com.  .  5.00  1,25 

:75  .75  Traders  Fin.  “A"  &  "B”  .75 

.12'%  .50  Traders  Finance  Extra  ..  .25 

50  1  40  Union  Accept . 60  .15 

M  ’’so  Union  Gas  .  1.00  .25 

*25  I’oo  United  Corp.  “B” . 40 

i<»!i<..5on  DoExVa..., .  ...  .70 
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HAMILTON* CANADA  ' 

DIVIDEND  NOTICE 

A  quarterly  dividend  of  53  cents  per 
share  on  the  outstanding  Preferred 
Stock  of  the  Company  has  been  de¬ 
clared  payable  on  January  15th,  1953. 
to  shareholders  of  record  at  the  close 
of  business  on  January  3rd.  1953. 

Also  a  quarterly  dividend  of  45  cent* 
per  share  on  the  outstanding  Common 
Stock  has  been  declared  payable  on 
February  1st.  1953,  to  shareholders  ol 
record  at  the  close  of  business  or 
January  lOth,  1953. 

E.  GARSTDE, 


DOMINION  MALTING 
COMPANY  LIMITED 

,  Notice  is  hereby  given  that  a  dividenc 
of  twenty-five  cents  (25c)  per  shar« 
i  upon  the  No  Par  Value  Commor 
shares  of  this  Company,  for  the  quar¬ 
ter  ending  January*  31,  1953.  has  beer 
declared  by  the  Board  of  Directors. 
This  dividend  is  payable  on  Februar; 
1.  1953.  to  shareholders  of  record  at  th« 
close  of  business  on  January  9,  1953. 

L.  G.  BARNES, 

Secretary -Treasurer. 
Winnipeg,  Manitoba, 

December  17,  1952. 

BATHURST  POWER  &  PAPEf 
COMPANY  LIMITED 

Notice  of  Dividend  on 

Class  A  Shares 

The  Board  of  Directors  has  toda; 
declared  a  quarterly  dividend  o 
Seventy-five  cents  (75c)  per  shar 
on  the  outstanding  Class  A  share 
of  this  Company,  payable  on  th 
2nd  day  of  March,  1953,  to  share 
holders  of  record  at  the  close  o 
business  on  the  2nd  day  of  Febru 
ary,  1953. 

R.  H.  CHRIS'nAN, 
Secretary-Treasure! 

(December  22nd,  1952. 

BATHURST  POWER  &  PAPEI 
COMPANY  LIMITED 

Notice  of  Dividend  on 

Class  B  Shares 

Tlie  Board  of  Directors  has  toda 
declared  a  dividend  of  Seventy-fiv 
cents  (75c)  per  share  on  the  ou) 
standing  Class  B  shares  of  th 
Company,  payable  on  the  2nd  da 
of  March,  1953,  to  shareholders  t 
record  at  the  close  of  business  0 
the  2nd  day  of  February,  1953. 

R.  II  CHRIS'nAN, 
Secretary-Treasure 

December  22nd,  1952. 


^  .40  BURNS  &  CO.  LIMITEC 

.10  .40 

'25  1:00  I  Dividend  Notice 

.15  t>0  I  ' 

i  M  '  Directors  of  the  Company  hav 
:2o  1  no  declared  Quarterly  Dividends  pay 

120  5.50  j  able  in  1953  on  Class  "A”  and  “B 

1.00  2.00  :  Shares  of  the  Company  as  follows 

i’?^  7nn  'January  29th,  Class  “A”  $1.5( 

:i5  .60  Class  ”B”  50c;  April  29th,  Cla* 

.25  100  ,  “A”  and  “B”  50c  each;  July  29tl 

•20  2.^  Class  “A”  and  “B”  50c  each;  Oc 

75  3  00  29th,  Class  “A”  and  “B”  50c  each 

:80  .70  ;  payable  to  shareholders  of  recor 

the  8th  of  each  dividend  month. 

.50  2.00  I  National  Trust  Company  Limite 
1-5?  2^  I  is  the  transfer  agent  with  office 

j  at  Toronto,  'Winnipeg,  Edmonto 
.10  40  '  Vancouver, 

n'SS  '  Dinning, 

25  1.00  President.  1 


.65  2.50 

.75  3.00 

1  ','2%  6.00 
1.65  1.50 

1.00  3.00 

.04  08 

1.00  2.00 


2.00  1.00 
.28  1.20 
.10  1.00 
28  1.30 


1.75  7.00 

25  1.00 


.50  2.00 

.35  1.40 

30  1.20 

5.00  5.00 


Federal  government  transfer  pa 
ments — that  is,  money  collect 
through  taxes  for  distribution 
certain  groups  of  citizens — for  fai 
ily  allowances  and  old  age  pensio 


S,_«em^«^^.a,.^nwinterlm.  Q.-4iu.rterl,.  Arr^Arrears.  j 


'Tfie  Hnancial  Ifmes 


MONTREAL,  DECEMBER  26,  1952 


William  A.  Arbuckle,  C.A. 


T.  Rodgie  McLagan 


Appointment  of  W.  A.  Arbuckle,  CA.,  financier  and  industrialist, 
and  T.  R.  McLagan,  president  of  Canada  Steamship  Lines  Ltd.,  as 
directors  of  The  Royal  Trust  Co.  is  announced.  Mr.  Arbuckle  is  a 
director  of  Asbestos  Corp.,  Loblaw  Groceterias,  Price  Bros.  &  Co. 
and  other  companies.  Mr.  McLagan  is  a  director  of  several  firms, 
including  Abitibi  Power  &  Paper  Co.  Ltd.  and  Canadair  Ltd. 

____  ^  —  _  - - - - - - 

Call  on  Manitoba  Government  To 

Develop  Northern  Power  Sites 


be  in  the  best  interests  of  the  com¬ 
pany. 

Simpson's  Shareholders 
Approve  Split  in  Stock 


Dom.  Oilcloth  \  Royal  Trust  Directors  | 

Capital  Change 

Propose  Conversion  of  De¬ 
ferred  Stock  Into  Common  ^ 
and  Boost  in  Number  of; 

Shares  j 

I  Proposals  for  a  change  in  the  cap- ; 

Ital  structure  of  Dominion  Oilcloth  | 
and  Linoleum  Co.,  Ltd.,  which  in¬ 
volves  an  increase  in  capital  struc¬ 
ture  of  company  and  conversion  of 
the  outstanding  deferred  shares  in-  | 
to  common  stock,  will  be  placed  be-  j 
fore  shareholders  for  approval  at  j 
a  special  meeting  called  for  Janu-  ’ 

VI  8th  next  in  Montreal.  | 

By  terms  of  a  new  by-law  which 
fhareholders  will  be  asked  to  sanc- 
:  tion,  the  80,000  n.p.v.  deferred  I 

shares  of  company  presently  out- ! 

(standing  would  be  converted  into 
60,000  n.p.v.  common  shares,  and 
the  authorized  capital  would  be  in¬ 
creased  by  creation  of  an  addition-  William  A.  Arbuckle,  C.A.  T.  Rodgie  McLagan 

al  240,000  n.p.v.  common  shares. 

Effective  from  the  date  of  con-  Appointment  of  W.  A.  Arbuckle,  C.A.,  financier  and  industrialist, 
firmation  by  supplementary  letters  T.  R.  McLagan,  president  of  Canada  Steamship  Lines  Ltd.,  as 

i  patent,  the  authorized  capital  of  the  directors  of  The  Royal  Trust  Co.  is  announced.  Mr.  Arbuckle  is  a 

.  company  would  be  1,000,000  n.p.v.  director  of  Asbestos  Corp.,  Loblaw  Groceterias,  Price  Bros.  &  Co. 

common  shares.  and  other  companies.  Mr.  McLagan  is  a  director  of  several  firms. 

The  additional  240,000  common  including  Abitibi  Power  &  Paper  Co.  Ltd.  and  Canadair  Ltd. 

shares,  directors  point  out,!"  ~~  ^  ~  ~  “ 

could  be  issued  for  such  consider-  ^  f|  JtJf  •.  f  ^  ,  niv 

I  Call  on  Mamtoba  Government  To 

of  $8,400,000,  or  its  equivalent,  or  |  « *  »  ^  • 

Develop  Northern  Power  Sites 

of  Canada.  * 

Capital  structure  of  the  company  ■  . 

in  its  present  form,  announcement!  (Special  to  The  Financial  Times) 

says,  is  unsuited  to  the  purposes  of  1  Winnipeg  —  When  new  power  The  country  north  of  the  Church- 
the  company.  (Capitalization  at  j  sites  are  to  be  developed  in  Mani-  ill  is  much  less  rugged  than  that 
present  consists  of  700.000  common  j  toba's  mining  area  in  the  north  the  through  which  the  railway  was 
shares,  n.p.v.,  and  80,000  deferred  jobs  should  be  done  by  the  provin-  built  this  year.  The  most  difficult 
shares,  n.p.v.)  ciai  government  in  the  opinion  of  part  of  the  line  to  the  rich  nickel 

The  (wner  of  the  deferred  shares  the  Northern  Manitoba  Prospectors  copper  area  in  the  north  has  thus 

outstanding  has  indicated  its  wil-  and  Developers  Association.  T.he  been  completed, 

lingness  to  convert  these  shares  in-  last  meeting  of  the  organization  in  The  country's  only  tungsten-pro- 
to  common  shares,  and  in  the  view  xhe  Pas  went  on  record  to  this  ducing  mine  east  of  British  Colum- 
01  directors  this  conversion  and  the  effect.  has  been  geared  to  a  24-hour 

bP^fn  would  It  was  pointed  out  that  the  offi-  production  by  Northern  Tungsten 

of  the  com-  gigj  surveys  have  established  that  Limited,  owner  operators.  The  Snow 

' _ _ a  large  reserve  of  water  power  ex-  operations  have  been  tuned  to 

~  ~  '  ~  ists  on  the  Nelson  river  and  other  expected  500  pounds 

OimpSOn  S  Snorcnoldcrs  areas.  Because  of  the  lack  of  eco-  tungsten  oxide  conceri- 

AoDrove  Sniit  in  nomical  sources  of  power,  it  was ,  comrnercial  form  of  the  cri- 

I  contended,  present  owners  of  min-i  ®hort  metal  which  is  essen- 

I  ing  properties  are  unable  to  bring  !  “3’  armament  industry, 

■tockholders  of  Simpsons  Ltd.  at  a  them  into  production  '  Northern  Tungsten  is  entirely  a 

hy  During  the  past  summer  the  pro- ,  o«icers 

a  large  majority  the  arrangement  vincial  denartment  of  mines  and  ®"^  directors  are  Winnipeg  resid- 
,  whereby  each  Class  “A”  share  will  nLS  resources  has'  ha^  seven  They  pioneered  the  Snow 

f  be  exchanged  for  four  and  one-  ®  mine,  developed  the  proper- 

^ird  new  common  shares  and  each  parties  out  on  ,  jy  gj  their  own  expense  and  “under 

’  Class  “B”  share  will  be  exchanged  [’['sPP'f'g  Pr<5grams.  Reports  on  ,  ^^3  g..  during  1850  and  1951  The 
for  four  new  common  shares.  their  varied  operations  are  expect- from  the  northland  is  that 

The  arrangement  will  be  subject  available  this  winter.  the  mine  is  now  “proved  ’* 

to  approval  of  Mr.  Justice  WiLson  lo  the  meantime  there  is  con- 1 

of  the  Supreme  Court  of  Ontario.  siderable  satisfaction  in  mining  i  "  - 

E.  G.  Burton,  president,  told  circles  that  some  45  miles  of  track  I  A/llin'l  Rnnel 

shareholders  it  is  planned  to  pay  have  been  laid  nad  ballasted  on  |  I'CW  IwlUII  I  DUlIU  ISSU6S 
dividends  at  the  rate  of  50  cents  the  new  railway  to  Lynn  Lake.  The  i 

per  annum  in  quarterly  instalments  three  bridges  crossing  the  Church-  LAVAL-SUR-LE-LAC 

on  the  new  common  stock.  ill  River  have  been  completed,  and  Town  of  Laval-snr-le-T.ae  cm.. 

- - -  some  steel  is  expected  to  be  ac-  ha«  cnM  an  icen^ 

Dir^^^rs'*'!If  twenty-year  serial  debentures'^ 

,  Directors  _of  Commonwealth  In-  the  end  of  this  year.  Casgrain  &  Cie,  Ltee.  at  a  price  of 

ternational  Corp.  Ltd.  have  declared  96.96  for  $16,000  of  4’s  of  1953-62 

and  $24,000  of  of  1963-72.  On 

the  outstanding  common  shares  of  BrOlOrHC  AAlllCS  this  basis  net  cost  of  loan  is  4.751 

ua%!“Seo'’KhoMerf  of  r":  Omits  Dividend  per  cent Jhree  bids  were  submitted 

3?st  Decernbei^^*1^2  business  on  a  statement  by  officials  of  Bra-  - 

This  clearance  dividend  makes  a  Mines.  Ltd,  suggests  that  di-  ST.  AMBROISE  SCHOOL 

total  distribution  of  22  cents  in  re-  vidend  on  company’s  stock  has  been  School  Commissioners  for  St. 
spect  of  the  year  1952,  the  same  as, omitted  in  light  of  inadequate  earn-  Ambroise-de-la-Jeune-Lorette,  Que- 
for  1951.  bec,  have  awarded  an  $84,000 

- Distributions  have  been  made  twenty-year  serial  debenture  issue, 

BILLS  YIELD  1.349  P.C.  quarterly  rate  of  10  cents  a  share  to  J.  L.  Laflamme,  Ltd.,  which  paid 

Tenders  have  been  accepted  for  ®nd  no  action  has  been  taken  on  97.04  for  $55,000  of  4’s  of  1953-62 
an  issue  of  $75  million  Canada  Payment  which  would  normally  be  and  $29,000  of  4',i.’s  of  1963-72.  On 

treasury  bills  dated  December  19 1 January  15th.  Officials  in-  this  basis,  the  net  cost  of  the  loan 

and  due  March  20,  1953.  The  aver-  dieate  that  dividend  has  not  been  is  4.827  per  cent.  The  Provincial 
age  discount  price  of  the  accepted  earned.  Secretary  has  given  a  grant  of  $42,- 

•  bills  was  99.66488  and  the  average  Company  has  paid  10  cents  a  700  for  the  issue.  Seven  bids  were 
yield  was  1.349  per  cent.  Previous  shaje  quarterly  on  stock  since  1949,  submitted  for  issue. 

average  yield  on  December  5  was  I  with  the  latest  payment  made  Octo-  - 

1.248  per  cent.  |berl5,  1952.  ^  ST.  REMI-DU-LAC  S.C. 

• - - —  Bralone  ore  position  is  reported  mu  c  u  1  ^  ^u 

T.S.E.  SHORT  POSITIONS  as  being  good,  with  six  new  levels  i,,"  .  Commissioners  for  the 

*  Semi-monthly  report  of  the  Tor-  under  development.  Recently  a  rich  Municipality  of  St.  Remi-du-Lac- 
‘  onto  Stock  Exchange  shows  the  entirely  new,  vein  on  the  26th  or  Quebec,  has  awarded  a 

.  aggregate  short  positions  December  bottom  level  was  discovered.  How-  fifteen-year  senal  deben- 

.15  at  608,495  shares  of  179  issues,  |  ever,  company  says  operating  costs 
compared  with  573,875  shares  of  184  j  have  risen  further  in  the  past  year  °  j  c.  f  *  *  t  ’ 

i  issued  November  28.  'and  the  return  on  gold  is  lower.  and  $lo,500  of  5s  of  1961-67,  to  L. 

.  - - __  I  _ _  G.  Beaubien  &  Co.,  Ltd.,  at  a  price 

C.P.R.  CONVERSIONS  N.Y.S.E.  SHORT  POSITIONS  which  represents  a  net 

‘  Canadian  Pacific  Railway  Co.  Short  interest  as  of  the  close  u^  ?u®"i 

,  advices  that  additional  3,220  or-  December  15,  as  compiled  from  in-|^?^’ .  ®  been  given  by  the  Pfo- 
dinary  shares  have  been  issued  on  formation  obtained  by  the  n.Y.  ' 

conversion  of  convertible  20  year  Stock  Exchange  from  its  members  tenders  were  submitted  for  the 

31,8%  collateral  trust  bonds  due  and  member  firms  was  1,570,986  issue. 

April  1,  1970.  There  are  now  13,-  shares.  On  November  14,  the  short  - 

772.146  ordinary  shares  outstand-  interest  amounted  to  1,791,203  STE.  MARIE  SCHOOL 

ins. _ shares.  The  school  corporation  awards 

.  $280,000  of  twenty-year  serial  bonds 

.  at  a  price  of  97.73. 

•'  ’  Scho61  Commissioners  for  the 

'  village  of  Ste.  Marie,  Beauce 

I"  '  ■  ■  "  "•  I  County,  Quebec,  has  awarded  an 

issue  of  $280,000  Twenty-year  4-4% 
per  cent  debentures  to  Rene  T.  r 
Leclerc,  Inc.  at  a  price  of  97.73  for 
$208,000  of  4’s  of  1953-62  and  $72,000 
of  4%’s  of  1963-72,  for  a  net  cost  of 
4.635  per  cent.  The  Provincial  Sec-  | 
retary  has  given  a  grant  of  $203,-  | 
186.70  for  this  issue.  Ten  bids  were  | 
Xakin^  submitted  for  the  issue.  ^  | 

Stock  HALTON  COUNTY,  ONT.  | 

McLeod,  Young,  Weir  &  Co.  Ltd.  | 
have  been  awarded  an  issue  of  | 
$250,000  county  of  Halton,  Ont.  4%  | 
per  cent  debentures  maturing  1-15  = 
,  years  on  a  bid  of  100.923  and  in-  g 

_  .  .  ,  fi  .L  1  terest.  This  represents  a  borrowing  i 

From  time  to  time,  most  investors  like  to  take  cost  of  4.365  per  cent  approximately.  | 

stock — to  calculate  the  market  value  of  their  Proceeds  of  the  issue  are  to  be  | 

,  ,  ,  ,  ,  •  •  •  used  to  complete  the  construction  = 

holdings,  check  on  the  current  yields  tneir  and  equipment  of  a  new  county  1 

rlivirlpnde  r,»r»rpsent.  and  romnare  nresent  values  home  for  the  aged.  = 


C’WEALTH  INT,  DIVIDEND 


Omits  Dividend 


Casgrain  &  Cie,  Ltee,  at  a  price  of 
96.96  for  $16,000  of  4’s  of  1953-62 
and  $24,000  of  4%’s  of  1963-72.  On 
this  basis  net  cost  of  loan  is  4.751 
per  cent.  Three  bids  were  submitted 
for  issue. 

ST.  AMBROISE  SCHOOL 

School  Commissioners  for  St. 


THE  TREND  or  the 
STOCK  MARKET 

- -By  Analyst 

The  traditional  holiday  mood  has  invaded  stock  markets  and, 
although  the  lists  have  been  generally  steady  during  the  past  few 
days  prior  to  Christmas,  the  volume  has  been  exceedingly  small. 
The  trading  session  is  rare  however,  that  does  not  have  any  feature 
at  all;  and  so  again,  early  this  current  week,  Canada  Cement  and 
Hudson  Bay  Mining  &  Smelting  showed  surprising  strength,  on 
small  volume. 

It  will  be  only  a  few  days  now  before  an  annual  balance  sheet 
can  be  drawn  on  the  various  stock  classifications.  They  will  show 
surprising  developments,  as  is  indicated  by  the  preliminary  com¬ 
parisons  of  current  approximate  closing  averages  against  the  year's 
high. 

For  instance  it  will  be  shown  that  only  the  utilities,  which 
have  been  showing  great  strength  lately,  are  anywhere  near  the 
high  point  for  the  year.  ’They  are  currently  at  about  90,  against 
a  year’s  high  of  91.5. 

The  industrial  index  at  about  204  is  down  thirty  points  or  so 
from  the  1952  and  the  papers,  with  the  most  outlandish  average — 
which  will  one  day  have  to  be  somewhat  modernized— showed  a 
wide  drop  of  105  index  points  from  the  1952  high  of  about  810. 
Even  the  golds,  which  have  been  encouraged  in  recent  weeks  and 
months,  are  down  at  about  64  compared  with  a  year’s  high  of  72. 

The  oils  which  do  not  seem  to  get  enough  attention  in  Montreal 
to  warrant  an  average  of  their  own  have  of  course  shown  a  great 
drop,  as  measured  on  the  Toronto  listings  where  they  are  currently 
quoted  at  about  125  against  a  high  of  157. 

UTILITIES  FAVOURABLY  PLACED 

If  these  average  are  measured  against  the  year’s  low  quotations, 
the  utilities  again  stand  out,  of  course  as  being  most  favourably 
placed.  The  year’s  low  to  date  for  them  was  about  83%,  while 
that  for  the  general  industrial  index  was  191,  indicating  that  the 
latter  are  closer  to  the  bottom  than  to  the  top. 

The  papers,  with  a  low  of  647,  are  also  less  than  halfway 
between  top  and  bottom  while  the  golds,  with  a  low  of  about  60 
show  a  recovery  of  only  about  4  points. 

The  western  oils  too,  with  a  low  in  1952  of  111  are  still  closer 
to  the  bottom  than  to  the  top;  although  there  has  been  considerable 
evidence  in  recent  days  of  a  general  reconsideration  of  the  oil  out¬ 
look,  as  far  as  traders  and  investors  are  concerned. 

The  main  feature  of  Canadian  markets  undoubtedly  was  the 
almost  complete  divergence  of  trends  as  between  Montreal  and 
Toronto  on  the  one  hand,  and  New  York  on  the  other. 

While  the  latter  found  many  an  occasion  in  recent  weeks  and 
months  to  reach  into  new  high  ground,  the  Canadian  exchanges 
generally  have  reflected  a  withdrawal  from  the  high  optimism 
which  featured  early  months  in  1952. 

It  is  pointed  out  however,  and  we  think  justifiably  so,  that  it 
was  a  withdrawal  from  the  excessive  optimism,  rather  than  from 
optimism  as  such.  For  there  has  been  no  fundamental  change  in 
the  Canadian  economy  in  1952.  What  there  has  been  by  way  of 
change  has  merely  brought  a  sense  of  balance  into  the  viewpoints 
from  which  the  economy  has  been  estimated  by  observers. 

THINKING  IN  LONGER  TERMS 

People  are  thinking  in  longer  terms  now  than  they  did  two 
years,  or  even  a  year  ago.  ’This  is  particularly  pertinent  in  the  oils, 
which  will  not  come  into  their  real  glory  until  the  markets  and 
marketing  facilities  have  been  established  that  will  permit  them  to 
produce  closer  to  capacity  levels;  limited  only  by  what  is  regarded 
as  good  and  sound  considerations  for  the  various  fields. 

Another  feature  of  the  markets,  although  a  minor  one  and  of 
real  concern  only  to  those  invested  in  the  specific  securities,  has 
been  the  fact  that  a  number  of  securities  are  selling  at  prices  which,  , 
even  now,  do  not  reflect  the  actqal  payment  of  dividends. 

There  are,  as  every  investor  knows,  companies  whose  approach  ' 
to  the  matter  of  reimbursing  shareholders  for  their  participation 
in  company’s  financing  is  not  always  governed  by  earnings  and 
other  obvious  factors.  Sometimes  there  are  such  considerations  as 
the  high  tax  position  in  which  major  shareholders  find  themselves,  , 
which  is  mitigating  against  smaller  shareholders  getting  a  more  1 
reasonable  share  of  the  earnings  acccruing  to  them.  | 

The  ability  of  such  stocks  to  sell  at  very  low  yield  rates,  in  ' 
spite  of  the  fact  that  unbiased  observers  would  regard  them  as  more  | 
speculative  than  others  with  a  high  yield  is  something  which,  from 
time  to  time,  confounds  the  analyst.  ..But  then,  of  course,  stock 
markets  are  merely  reflective  of  what  people  think  of  individual 
securities,  not  of  the  intrinsic  or  statistical  position  of  the  securities  J 
concerned.  i 

On  the  other  hand,  the  decline  of  the  markets  in  the  past  few  | 
months  has  also  brought  certain  securities  to  quoted  levels  which  t 
often  are  less  than  the  actual  net  working  capital  available  for 
each  share,  not  to  mention  the  realisable  break-up  value. 

This  is  something  which,  after  the  turn  of  the  year,  will  be 
reviewed  at  greater  length  in  these  columns. 


I  ffvrrt  site  million  issue  of  4%/1967 

Dell  Telephone  bonds  went  over 
|U|ADI[  li'T  PI  with  the  same  ease  as  the  rest  of 

1  liX&vlj  *the  December  offerings.  Order 
books  were  closed  on  the  Thursday 
'  were  opened.  Current  quota* 

j  tions  among  dealers  is  par  to  100%. 

[  Though  aotivi.,  „>h,.„uod  ..ir  In 

ithe  new  issues,  and  in  some  of  the  bec  4, 1962  at  99%:  CPR  convertibles 
convertibles  which  revived  with  rose  further  to  108“4  bid.  B.  C. 

the  upturn  of  oil  stocks,  the  mar-  Electric  iw. 

„  ,  .  ,  ’  .  ,  public  at  99.25  are  traded  to  the 

ket  dulled  appreciably  with  the  public  at  97%-98%.  Canadian  Oils 
I  approach  of  the  holiday.  Despite  at  99^4-100%,  while  the  new  TYans* 
the  heavy  volume  of  new  financing  Empire  convertibles  ar^  par  bid.  ^ 


absorbed  prices  held  firm  and  the; 


U.S.  DOLLAR  !  1-1  I 

STEADIER  AT  97  |  fc,  C  ft  O  C  S 

j  The  U.S.  dollar  quotation  in 

.  Canada  showed  signs  of  steady-  /  #JL>, 

I  ing  at  a  discount  of  about  three  j  TTOttl  ttlC 

\  percent.  From  last  Wednes¬ 
day's  noon  rate  of  97%  which  If  I\I  I/'IP 

was  the  high  for  the  current  |ll|i||cKH|  k|A|H, 

period,  it  dropped  to  a  low  of  IflfTlLlmlJ  f  1  liXftVlJ  • 

!  96  13  16  on  Monday  and  firm-  , 

ed  again  to  97  by  Tuesday  , 

noon.  I  <  ; 

U.S.  dollars  for  forward  de-  Though  activity  continued  fair  in 
livery  ^tinned  in  strong  de-  jbe  new  issues,  and  in  some  of  the 

to  which  informed  quarters  convertibles  which  revived  with 

lend  no  credence — that  an  of-  the  upturn  of  oil  stocks,  the  mar- 

ficial  par  rate  would  be  estab-  ket  dulled  appreciably  with  the 

lished  at  New  Year — and  it  i  u  u  i  j  -r,  •.  ' 

resulted  in  more  active  for-  laPP^oach  of  the  holiday.  Despite 

ward  covering  by  a  number  of  the  heavy  volume  of  new  financing 

Canadian  importers.  For  the  absorbed  prices  held  firm  and  the  i 

is"4ll‘eveTto  re£  thTm'uct  ^  ■ 

higher  yield  on  short-term  .is  still  reported  for  the  new  C.P.R. ; 
money  obtaining  in  New  York  I  convertibles  and  some  dealers  say 
as  compared  with  here.  If  that  active  New  York  buying  inter- i 

Jrf pJemlurn'orfi  ?;„rS  “>  “  >» 

one  month,  this  corresponds  to  !  notsbly  Canada  Southern  Oils  ^ 
an  annual  interest  of  three  which  had  been  heavily  publicized 

.  .  »  .u  south  of  the  border  of  late.  As 

The  crisis  of  the  Pinay  gov-  -  ^  ,  j  ' 

ernment  is  exerting  renewed  .  Canada  bonds  it  seems  that  at 
pre.'sure  on  the  French  franc  good  last,  a  balance  of  buying 

which  is  widely  considered  and  selling  interest  pertains  even 

overvalued  at  the  official  rate  'though  the  US  dollar  discount 
of  350  francs  to  the  U.S.  dollar  ihe  u.b.  dollar  discount 

Free  market  quotation  is  395  ;  hovers  around  three  per  cent.  , 

and  bankers  here  say  they  ❖  •>  ❖  ! 

wouldri  t  be  surprised  to  see  it  |  Canadas  were  unchanged  on  the  ; 
go  higher  fast  if  the  govern-  whole,  but  extreme  recent  gains  of  I 

ment  crisis  persists.  the  shorts  were  slightly  shaved. ' 

•  The  latest  Treasury  bills  issue  made 

RaII  CAH  another  little  concession  to  the; 

D6II  fVIIIIIOn  trend  of  higher  short-term  yields,' 

Issue  Over-Suh«rrik«/1  <he  average  yield  now  being  r349'h.. ; 
issue  V/Ter  SUDsCriDeQ  liLast  year  at  this  time  it  was' 

Offering  was  made  during  past  and  the  average  for  1951  had 

week  by  a  large  gToup  of  invest-  °  a.  20  year  high,] 

u  A  t:*  A  1  though  compaTison  lirtiips  be- 
ment  dealers  headed  by  A.  E.  Ames  cause  the  capital  gain  is  now  tax- 
&  Co.  Limited  of  a  new  issue  of  able  which  it  wasn't  in  the  1930's. 
$40,000,000  The  Bell  Telephone  Incidentally  U.S.  Treasury  bills. 
Company  of  Canada  1st  Mortgage  a®  usual  the  year-end 

EiLm  T  i  ,  tightne.ss  of  short  money,  shot  up 

4%%  ^nds  J'  '"^‘“'■^to  yield  basis  of  2.1,38  per  cent 

December  15,  196i.  Bonds  were  of-  as  compared  with  1.865  per  cent 

fered  at  100.00  and  accrued  interest  last  December.  Six  years  ago  U.S. 
and  the  proceeds  from  the  issue  treasury  bills  sold  on  a  yield  basis 

will  be  used  to  reimburse  com-|°^  ^ 

pany  for  expenditures  made  and  toj  **  ***  *  ! 

be  made  on  its  current  expansion!  The  Dank  of  Canada  statement 
programme.  There  was  a  wide-i*'^  December  17  shows  the  effect 
.spread  response  to  the  offering  syn-  the  2'December  15.  1945.  having 
dicate  managers  stated  and  books  '^^'^ume  "short-term.”  that  is  of  a 
were  closed  shortly  after  they  were  niaturity  of  less  than  two  years, 
opened.  ;  It  was  generally  assumed  at  the 

- time  of  the  $450  million  refinancing 

MONTREAL  SHORT  POSITIONS  November  1,  that  the  market 
Short  interest  position  of  mcm-''"'^"? 
ber  firms  on  the  Montreal  Stock '  and  that  the  Bank  of 

Exchange  as  at  December  15  stood  took  up  the  bulk  otf  the 

at  22.555  shares  in  13  Lssues,  as!  bonds.  This  view  finds  con- 

compared  with  19.870  shares  in  n!  firmation  in  the  shift  of  the  bank’s 
issues  on  November  30.  Short  in-  portfolio.  Holdings  of  long-term 
terest  on  the  Curb  stodd  at  128.285 '  bonds  decrea.sed  by  $195  million  in 
shares  in  37  is.'ues.  as  compared,  the  mid-December  week  while 
with  136.5.35  shares  in  38  issues  on  holdings  of  shorts  increased  by 
November  30.  $186  million. 

“7  _ _ — The  net  sale  of  some  $9  million  ; 

GOLDCREST  OPTIONS  also  confirms  that  the  current 

Goldcrest  Mines  Ltd.  advises  that 'strength  of  the  bond  market  is 
by  agreement  dated  December  10th,  |  genuine  and  not  the  result  of  cen-  ' 
Beauking  Holdings  Limited  has  tral  bank  intervention.  Compared 
underwritten  200.000  shares  at  12  with  end  of  December,  1951,  total 
cents  a  share,  payable  one-half  ihond  holdings  of  the  Bank  of  Can- 
cash  and  the  balance  in  30  daysjada  at  a  value  of  $2,170  million  are 
and  has  optioned  800.000  shares  at  [about  $21  million  lower.  It’s  in, 
prices  ranging  from  17  cents  to  42,  part  a  reflection  of  debt  retire- 


]  own  feet  in  1952  and  that  the  het|v9’ 
Canadan  repurchases  of  govern¬ 
ment  bonds  from  U.S.  holders  could 
be  digested  without  an  inflatioa* 
ary  expansion  of  central  bank  cred* 
it. 


Among  the  old  stuff  in  the  con¬ 


tone  was  good.  Heavy  U.S.  buying  ^  vertibles.  Canada  Southern  moved 
■  is  still  reported  for  the  new  C.P.R.  jUp  to  110%  bid.  B.A.  Oil  3%, '1961 
I  convertibles  and  some  dealers  say  1 12  bid,  Brazilian  Traction  to  89 
Mo,.,  v,,.-!,  ibid.  Kroy  Oils  to  98  hid,  and  Triad 

that  active  New  York  buying  inter-  ,  ^  better  stock  mer¬ 

est  is  extending  to  other  issues,  '  ket  appraisal  of  the  underlying 
'  notably  Canada  Southern  Oils  [  stocks  was  the  reason  for  the  up- 
which  had  been  heavily  publicized  move  which  averaged  about 

'  ...  .  .lu  w  J  ,  ,  .  .  ("’o  points  for  the  mentioned  issues, 

south  of  the  border  of  late.  As  ^  Algoma  Central  Railway  moved 
Tor  Canada  bonds  it  seems  that  at  up  to  137-138. 

jgood  last,  a  balance  of  buying  Province  of  Nova  Scotia  regis- 
and  selling  interest  pertains  even  i^ted  with  S.E.Cl.  an  intend^  offer- 
L.  ,  .  mg  of  $12.0  million  of  debentures 

I  though  the  U.S.  dollar  discount  be  dated  January  15.  1953  and 
;  hovers  around  three  per  cent.  ,  to  be  sold  to  seven  underwriter* 

[headed  by  Smith  Barney  &  Co.  of 
I  Canadas  were  unchanged  on  the.^"^'  Gundy, 

whole,  but  extreme  recent  gains  of  I 

the  shorts  were  slightly  shaved.  _  ^  ^  ^  j  ^ngnu- 

TacfuHnr  [ndustries  declined  1  5 
w  concession  to  the. between  the  weeks  ending 

trend  of  higher  short-term  yields, '  31  iggg  ,951 

the  average  yield  now  being  1,349'h,, ; - - 


cents  a  share. 

STEEP  ROCK  PAYMENT 

Steep  Rock  Iron  Mines  Ltd.,  ad¬ 
vises  of  receipt  of  payment  for  166.- 
666  common  shares,  part  of  option 
on  333.333  common  shares  at  $3 
granted  to  four  purchasers  of  Ser¬ 
ies  “B”  preference  shares.  There 
are  7.195.777  common  outstanding, 
leaving  804.223  in  treasury. 

ANTONE  PET.  PAYMENT 

Antone  Petroleums  Ltd.  advises 
that  sum  of  $225,000  has  been  re¬ 
ceived  from  Irving  Gould  in  pay¬ 
ment  for  300,000  shares  of  capital 
stock  which  was  firmly  underwrit¬ 
ten  at  75  cents  per  share.  ’There 
options  outstanding  a  total  of  2,430.- 
000  shares  outstanding  and  569,995 
shares  in  the  treasury. 

DROP  MILL  CITY  OPTION 

Mill  City  Petroleums  Ltd.  advises 
that  December  1st  option  instal¬ 
ment  of  200,000  shares  at  90  cents 
under  agreement  with  Doherty 
Roadhouse  &  Co.  Ltd.  has  not  been 
exercised  and  the  agreement  has 
terminated. 


ment  by  the  federal  government.  ' 
But  it  proves  nonetheless  that  the 
financial  markets  stood  on  their 
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MONTREAL  j 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK  | 
LONDON. ENG. 


GOVERNMENT  AND  CORPORATION 
SECURITIES 

INDUSTRIAL  FINANCING 

Listed  Stocks  Bought,  Sold,  Quoted 

Nesbitt,  Thomson  and  Company, 

LIMITED 

355  St.  James  Street  West.  MONTREAL.  Phone  H.Arbour  »22I 

MONTREAL  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT. 
KITCHENER  Ql'EREC  SAINT  JOHN,  N.B.  WINNIPEG  CALGARY 
EDMONTON  VANCOUVER  VICTORIA 

573A 


Taking 

Stock 


From  time  to  time,  most  investors  like  to  take 
stock — to  calculate  the  market  value  of  their 
holdings,  check  on  the  current'  yields  their 
dividends  represent,  and  compare  present  values 
with  original  costs. 

Frequently  such  surveys  give  an  early  warning 
of  hidden  weaknesses  in  investment  policy  or 
point  out  valuable  opportunities  for  the  better¬ 
ment  of  portfolios. 

There  is  no  better  time  to  take  a  good  look  at 
your  investments  than  the  start  of  a  new  year. 
If  you  will  send  a  list  of  your  holdings  to  any  of 
our  offices,  we  shall  be  pleased  to  evaluate  them 
as  of  the  beginning  of  1953  and  to  enter  the 
values  in  a  convenient  “Investment  Record” 
for  your  use.  No  obligation  is  involved. 

Our  organization  is  always  available  to 

serve  you  in  investment  matters  at  any  time. 


Wood,  Gundy  &  Company 

■  '■  --Limited 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  .  London,  Ont 
Kitchener  Regina  Edmonton  Calgary 

London,  Eng.  Victoria  Chicago  New  York 


Conodion  Dollor 
Quotations 

Nominal  Selling  Rates  as  at  noon 
Monday,  22nd  December,  1952 
(Supplied  by  Bank  of  Montreal) 

City  Currency  Hate 

New  York,  per  dollar  . . .  $0.97 
London,  per  pound  . .  .  $2,721/2 
Security  Sterling,  per  pnd  $2.50  bid 

$2.55  asked 

Amsterdam,  per  florin  .  I 

Bombay  and  .2565  | 

Calcutta,  per  rupee  .2051  1 

Br  West  Indies,  per  dollai  .5714  { 

Brussels,  per  franc  . 01940 

L'opennagen.  per  krone  ...  .1409 

j  riong  Kong,  per  dohar  . . .  .1710 

Karachi,  per  rupee  . 2952 

Oslo,  per  krone  . 1362 

i  Paris,  per  franc  . 0027  13/16 

I  Stockholm,  per  krona  _  .1881  | 

I  Sydney,  per  pound  .  $2.18%  , 

j  Zurich,  per  franc  . .  .  .2270  I 

FORWARDS:  U.S.  Buying  Up  to  30 
'  days —  flat.  31-60  days  ‘/a  premium 
il!16  premium  each  addition  30  days 
or  part  up  to  180  da,vs.  1 

Selling — Up  to  30  days  i/4premium:  1 
3/16  premium  each  30  day  period  or  j 
part  up  to  180  days.  < 

Sterling — 30  days  3/16-i!»c  prem.;  60 
idays  5/16-9/16C  prem.;  90  days  %-%C! 
prem.:  120  days  %-»,8C  prem.;  150  days! 
'3/I6-7/I6C  prem.;  180  days  '/8-%c  prem.  I 
I  Canada  Mint  Gold  Buying  Price;! 
■Averace  for  week  ending  Dec.  10th:  : 
$33.96987.  Previous  weeks:  $33.95475;' 
$34.039687;  $34.166562;  $34.346125. 
i  Noon  Rates  for  U.S.  Dollars  j 

Between  Banks ! 

I  Wednesday  .  .97%  | 

i  Thursday  . 96  15/16; 

I  Friday  . 96Ti  I 

Monday  .  .96  13/16 


PERIODICAL  VALUATION 
AND  ANALYSIS-A 
SOUND  INVESTMENT  PRINCIPLE 

The  periodical  valuation  and  analysis 
of  your  holdings  enables  you  to  deter¬ 
mine  accurately  your  current  invest¬ 
ment  position,  and  in  some  cases  to 
make  certain  changes  which  will 
strengthen  your  position. 

We  suggest  that  once  a  year  you  mail 
a  list  of  your  holdings  to  us  in  order 
that  we  may  advise  you  regarding 
current  values  and  submit  a  detailed 
analysis. 

LISTED  STOCKS 

Buying  and  Selling  Orders  accepted  for 
execution  at  regular  rates  of  commission  on 
the  Toronto,  Montreal  and  New  York 
stock  exchanges. 

Domihioh  Securities 

CORPTi.  LIMITED 

EstablUhed  1901 

TOMONTO  MONTOCAL  NEW  TOflK  LONDON.  p«G,  WINNIFCG  CAUAITT  VANCOUVC*  VKTONIA 
IDNOON  KITCHCNtil  BMANTfOND  HAMILTON  OTTAWA  OUCBCC  MAUTAX  SAINT  iONS 

SO  King  SiTMC  W0§tf  Tor^miOf  Cmnmdm 


IMPORTANT  to  holders  of 


Interprovinciai  Pipe  Line  Company 

4%  Convertible  Sinking  Fund  Debentures 
due  October  1,  1970 


If  you  are  a  holder  of  Interprovinciai  Pipe  Line  Company  4% 
Convertible  Sinking  Fund  Debentures  due  October  1,  1970,  you 
will  be  vitally  interested  to  know  that  the  Company  has  just 
announced  its  intention  to  redeem  them  on  January  15,  1953 
at  103  and  accrued  interest. 

Since  this  issue  of  Debentures  is  currently  quoted  in  the  neighbour¬ 
hood  of  400  it  is  most  important  that  you  either  arrange  to  convert 
your  Debentures  into  common  shares  of  the  Company  or  sell  them 
in  the  open  market  prior  to  January  14,  1953.  Failure  to  do  so 
would  result  in  a  loss  to  you  of  approximately  $3,000  per  $1,000 
Debenture. 


The  right  to  convert  yonr  Debentures  into  common  shares  of 
the  Company  expires  January  14,  1953.  After  this  date  you 
will  be  entitled  to  receive  only  the  call  price  of  103  and 
accrued  interest. 


For  further  information,  we  invite  you  to  communicate  with  our 
nearest  office.  Our  facilities  are  available  to  assist  you  in  converting 
or  selling  your  Debentures  as  you  may  decide. 

M<Leod,Youmg,Weir  &  Company 

LIMITED 

50  KING  STREET  WEST  276  ST.  JAMES  STREET  WEST 

TORONTO  MONTREAL,^ 

Telephone:  EMpire  4-0161  Telephone:  HArhour  4261 

OFFICES)  TORONTO.  HAMILTON,  LONDON,  OTTAWA,  WINNIPEG,  MONTREAL,  NEW  YORE 


THE  FINANCIAL  TIMES,  DECEMBER  26,  1952, 


Show  New  Peaks 
in  Statement 
B.  of  Toronto 

Total  Assets  ond  Deposits 
Increosed  to  All  -  time 
Highs  and  Earnings  Up 
Moderotetiy 


Peat  Moss  Becoming  of 
Increasing  Importance  Here 


D.  Lewis 


W.  H.  Outerbridse 


IMscal  years  ended  November  30th. 

1952  1951 

Total  assets  .  $522,521,585  $489,138,527 
Total  deposits  .  496.766,276  462,152,il23 
xTotal  loans  ..  198,741,152  189.574,623 

Net  earnings  ..  1,1^.2M  1,116.234 

Per  share  1.93  1.86 

X — other  than  secured  call  loans. 

Material  increases  in  total  assets 
and  deposits  to  new  high  levels  in 
history  of  the  bank;  a  gain  in  com¬ 
mercial  loans  and  a  modest  im¬ 
provement  in  net  earnings  after  all 
charges  are  highlights  of  the  finan¬ 
cial  statement  of  the  Bank  of  Tor¬ 
onto  for  past  fiscal  year. 

Gross  profits  after  provision  for 
contingency  reserves  for  year  under 
review  were  higher  than  figure  for 
preceding  fiscai  year  at  $2,716,662; 
provision  for  Dominion  and  pro¬ 
vincial  taxes  absorbed  $109,000  of 

allowance  for  depreciation  “  p"' /fas  Record  Profit  Last  Year 

mises  and  equipment  was  somewhat ; 

lower  at  $497,961.  .  .  i  ,  j  .. 

Payment  of  dividends  at  rate  ofj  Otiawa.  —  A  material  gam  m|of  their  contribution  to  the  defence 
$1  .60  per  share  (including  a  ^20- 1  profit  to 
cent  per  share  bonus!  '  ’  ’ 


Announcement  is  made  by  the  Bank  of  Montreal  of  the  appointment 
of  T.  Denton  Lewis,  assistant  manager  of  the  bank’s  securities  depart¬ 
ment  as  manager  of  that  department  to  succeed  A.  C.  L.  Harshaw,  who 
is  retiring  due  to  ill-health.  W.  Herbert  Outerbridge,  formerly  an  assist¬ 
ant  manager  of  the  securities  department,  has  been  named  associate 
manager.  _ 


Industrial  Development  Bank 


IpvpI  in  fscc !  pro/jrain. 

ah^orhpd  I  -  »  •  j  •  u  ■  I  the  iflst  half  of  the  fiscal  year, 

*o.ihnnn  oc  in  1Q61  inavinff  1  some  slowing  down  in  business  orders  increased,  accom- 

*203  000’ to  X  %rHed^^omard  tolls  shown  in  annual  report  of  In-  panied  by  heavy  capital  investment 
.ns  jog -c.™..  Which  Dhvel«h«.en.  Bank  <orj  dele„„_ 

is  now  shown  at  $2,037,620.  |  fiscal  year  ended  September  30th. 

Total  assets  of  the  bank  increas-  i  tabled  this  week  in  House  of 

Commons. 

Profit  of  $908,390  for  past  year 
compared  with  the  previous  high 
of  $666,000  in  the  1950-51  fiscal 
year. 

The  bank  which  was  set  up  In 


ed  during  year  by  $33  million  to 
$522,521,585,  the  highest  figure  in 
the  bank  s  history.  These  included 
commercial  loans  of  bver  $198  mil¬ 
lion,  up  by  $9  million,  and  secur¬ 
ity  holdings  of  more  than  $2()5.5  mil¬ 
lion.  An  increase  of  $24  million  was  r;  -  '  ,  inrfnctrv  in 

shown  in  holdings  of  short-term  1 1944  to  help  expand  ^"du  y 

government  of  Canada  securities,  i  Canada  by  providing 

®  ^  ,  I  capital  investment  to  a  wide  range 

Immediate  quick  assets  of  more.^f^pj^j  in  addition  to  the 

than  $100  I  lending  operations  available 

20  per  cent  of  the  bank  s  liabilities  |  normal  commercial  chan- 

to  the  public.  since  its  inception  author- 

Deposits  from  the  public  at  $477  loans  and  investments  amount- 
million  are  higher  by  $44  million  |  ^^pre  than  $67,000,000.  with 

than  a  year  ago.  the  gain  being  ac-  j  jjjg  biggest  portion  going  to  food, 
counted  for  by  a  rise  of  $23  million  chemical  industries, 

in  non-interest  bearing  deposits  and  Ourin®  the  last  fiscal  year,  liow- 
$21  million  in  interest-bearing  de- 1  activities  began  to  slow.  The 

posits.  Government  balances  |  loan  amount  of  loans  and  invest- 


industries  and  in  development  of 
natural  resources. 

Report  shows  that  at  the  end  of 
November,  1952,  the  amount  owing 
by  borrowers  on  the  various  forms 
of  financial  assistance  extended  by 
the  bank  was  $34,670,035. 


lower  by  about  $6  million. 


ments  made  dropped  to  $8,900,000 

nrnu,  niir'in'TH  vvTRA  I  $12,300,000  in  the  previous 

DOM.  OILCLOTH  EXTRA  year.  The  number  of  new  applica- 
Declaration  was  made  during  tions  for  loans  and  investments  de¬ 
past  week  by  directors  of  Domin-  glined  to  111  from  127  in  1951  and 
Ion  Oilcloth  and  Linoleum  Co.  Ltd.  ]28  in  1950 

of  an  extra  dividend  of  20  cents  _  ,  _ _  _ 

a  share  on  common  stock  along'  Graham  Towers,  president 
with  the  regular  quarterly  divi-  j  J  attributed  in  report  this  trend 
dend  of  40  cents,  both  payable  a  nurnber  of  developments.  In- 
January  30,  1953.  The  extra  divi-  rates  were  increMetl  to  a 

dend  is  payable  to  shareholders  of ;  maximum  of  s'*  per  cent  f^orn  5  k 
record  January  7,  while  the  regu- 1  because  of  added  costs  of  obtaining 
lar  quarterly  is  payable  to  holders  i  funds. 

of  record  January  15  i  General  business  activity  in  Can- 

Directors  point  out  that  the  extra  '  buoyant,  re- 

is  being  paid  out  of  earnings  for  i  states,  but  some  industries  lost 
the  fiscal  year  ended  October  31,'®ome  of  fho'c  markets.  Con^mer 
1952.  Last  year  an  extra  year-end  i  down  in  the  spring  of 

dividend  of  50  cents  a  share  was ! 

-,airt  .houses,  reducing  demand  for  cer- 

_  I  tain  building  materials. 

■■  NEW  DOMINION  BRANCH  “In  addition,  during  the  first  half 
_  ,  „  J  -o  J  «  I  of  the  fiscal  year  ,the  operations 

Opened  on  Monday,  22nd  Decern- |pf  bank.”  report  goes  on  to  sa.y, 
ber,  1952  was  a  new  branch  of  Thej<‘^,gj.g  influenced  by  the  need  for 
Dominion  Bank  at  Eglinton  Avenue  credit  restraint,  which  required 
and  Rostrevor  Road,  Toronto  10,  more  than  the  usual  careful  scru- 
Ontario,  under  the  management  of  |  tiny  of  applications  which  could  not 
■W.  A.  R.  Amos.  I  clearly  be  justified  on  the  basis 


Of  Defence  Depreciotion 

The  executive  oouncil  of  The  Ca¬ 
nadian  Chamber  of  Commerce  has 
protested  against  the  effect  of  a 
recent  government  order  rescinding 
deferred  depreciation  regulations, 
which  in  its  present  form  “results 
in  an  inequity  as  between  corpora¬ 
tions  with  varying  fiscal  years.’’ 

The  chamber’s  executive  council 
has  “strongly  urged”  in  telegrams 
to  Ottawa  that  a  new  order-in¬ 
council  be  passed  providing  that 
no  deferment  of  depreciation  be 
operative  after  December  31,  1952. 

The  council,  it  is  pointed  out,  can 
see  no  “compelling  administrative 
or  accounting  reason”  why  the  de¬ 
ferred  depreciation  regulations 
!  have  been  rescinded  on  a  basis 
relating  to  the  fiscal  year  of  a 
corporation. 


One  of  the  oldest  industries 
known  to  man,  the  harvesting  of 
peat  is  fast  becoming  a  sizeable 
factor  in  Canada’s  raw  materials 
picture.  Six  Canadian,  provinces 
now  produce  peat,  although  well 
over  50  per  cent  is  concentrated  in 
British  Columbia,  and  most  of  the 
balance  in  Quebec  and  New  Bruns¬ 
wick.  Shipments  of  peat  reached 
a  dollar  value  high  of  $.3,073,002  in 
1951  although  the  tonnage  was 
somewhat  below  that  of  1946. 
While  weather  conditions  were  not 
particularly  favorable  in  1952,  the 
industry  looks  to  1953  for  its  big¬ 
gest  year  yet. 

Contrary  to  the  weight  of  opinion, 
peat  is  not  a  form  of  earth,  but  is 
entirely  decayed  vegetable  matter, 
the  original  growth  of  which  de¬ 
pends  on  certain  moist  climatic 


consumption  is  rather  small,  but  it 
is  increasing  also. 

Peat  moss  is  valued  for  two 
reasons  right  now.  First,  it  has 
an  affinity  for  moisture  enabling 
it  to  absorb  up  to  20  times  its 
weight,  so  that  poultry  raisers  use 
it  for  bedding.  The  second  and  most 
important  use  is  its  value  to  hor- 
ticulturists  who  find  that  the  an- 
mixture  of  peat  moss  with  soil 
imparts  a  ‘loamy’  condition.  In  this 
latter  connection,  the  peat  moM  in¬ 
dustry  may  be  in  for  competition 
from  the  chemical  soil  conditioners, 
although  it  is  felt  that  there  is 
enough  difference  between  the  two 
products  to  enable  peat  moss  to  re¬ 
tain  its  traditional  horticultural 
market.  Over  and  above  this  pos¬ 
sibility,  there  is  strong  reason  to 
believe  that  the  extensive  adver 


conditions  commonly  associated  i  ^one  bv  tbs  chemical 

with  the  littorals  of  oceans.  It  industry  may  rebound  to  the  bene- 
might  be  said  that  the  product  of.ju  ^  pggt  industry  because  of 
no  two  peat  bogs  is  the  same  since  public’s  new  consciousne.ss  ’of 
temperature  and  moisture  condi-.^^i,  Conditioning. 


tions  induce  varying  growth. 

Although  one  speaks  of  ‘peat,’ 
actually  the  product  accounting  for 
the  vast  percentage  of  revenue  to 
the  industry  is  ’peat  moss.’  This 
material,  chieHy  used  by  the 
horti 


poultry  and 


used 

(lorticultural  indus- 


Peat  moss  producers  are  not  rest¬ 
ing.  however,  in  their  search  for 
new  uses.  The  product  appears  to 
offer  possibilities  for  insulation 
materials  as  well  as  for  the  phar¬ 
maceutical  intJustry. 

There  does  not  appear  to  be  any 


On  Montreal  Life  Board 


Highlights  of  Chartered 
Bank  Statements 


Assets 


Total  Deposits 


Liab.  to  Pub. 


tries,  IS.  speaking  rough  y.  the  less  the  exhaustion  of  our 

decomposed  vegetable  matter  ^nat  deposits.  At  present  bog  ex- 
whereas  peat  proper  which  is  used  |  Cogitation  is  limited  to  those  areas 

tv.  in  reasonable  proximity  to  rail 

further  decomposition.  'line' 

Fuel  peat  has,  of  course  long,  _ 

been  a  staple  commodity  in  Eur-1_  . 

ope.  and  today  a  good  percentage!  Rm nr h  CnOnOGS 
of  the  enormous  tonnage  harvested  j  V-IIWliyco 

there  is  used  for  the  generation  ofiQ.,  I 

electricity  in  thermal-electric  sta-jDy  ^vHlCiCICl  LIT6 
tion-s,  in  place  of  coal.  Peat  has  a  i  •  ■  ■ 

thermal  value  of  abciut  60  per  cent  Canada  Life  announces  the  ap- 
that  of  coal  so  that  its  use  for  this  pgintment  of  John  MacKinnon. 


Ratio 


Loans 


LAZARUS  PHILLIPS,  O.B.E..  Q.C.., 
who  has  been  elected  a  director  of  i  Assets 
the  Montreal  Lite  Insurance  Co. 

Mr.  Phillips  is  a  director  of  the 
Montreal  Trust  Co.,  Woodhouse  & 

Co,  Ltd.,  Empire-Universal  Films 
Ltd.,  C.  W.  Lindsay  &  Co.  Ltd., 
Consolidated  Theatres  Ltd.  and 
other  companies. 


Ratio 


Loans 


Dom.  Gloss  Has  Forward 
Plons  for  Coosf  Plonf 

Vancouver. — Plans  of  the  Dom¬ 
inion  Glass  Co.  for  a  factory  in 
suburban  Burnaby  have  been  ap¬ 
proved  by  the  Burnaby  Council. 

Councillors  voted  to  rezone  18 
acres  of  municipally  owned  land  as! 

industrial  property  to  make  way  Assets . 

for  the  project.  | 

T.  W.  Bassett,  vice-president  and! Total  Deposits 
general  manager  of  Dominion! 

Glass,  in  an  interview  here,  said  Pub.  Deposits  .  in’9f 


Total  Deposits 
Pub.  Deposits  . 
Quick  Assets  . 


Liab.  to  Pub. 


Chnmk^r  Hifc  Re«c‘infiina  I  Canada  without 

unomoer  nirs  Kescinoingi^^^^g  gga, 


WINDSOR  HOTEL  DIVIDEND 


purpose  here  is  unlikely,  especially  Snnerintendenr’ of  “Tts  I Burnaby  action  was 

considering  the  vast  undeveloped merely  to  sanction  the  use  for  ulti 
hydro-electric  resources  of  the  two  industrial  purpo.ses  of  the 

Ssh'’"  CoruTbia'^'^’H^wever  !  Ma  i  imersince  19h  T  Mac  «'=9uaed..  The  epm- 

BritKsh  Columbia.  However,  mi  non  has  for  the  past  .30  years  been 

the  Manager  of  its  New  Brunswick- 
P.E.I.  branch.  In  1944  he  assumed 
the  additional  responsibilities  of 
supervisor  of  the  Maritime  Prov¬ 
inces  for  his  company. 

Concurrent  with  Mr.  MacKin¬ 
non’s  appointment  is  an  announce¬ 
ment  by  the  Canada  Life  that  the 
former  New  Brunswick-P.E.I. 
branch  will  now  comprise  three 


posits,  peat  may  have  a  future  as 
a  fuel  in  the  production  of  power. 

Dates  From  World  War  II 
Canada’s  production  of  peat  mo.'s 
really  dates  from  the  outbreak  of 
World  War  II  when  United  States 
sources  of  supply  in  Germany  were 
cut  off.  There  are  no  large  scale 
peat  deposits  in  the  United  States 


Quick  Assets 
Liab.  to  Pub. 


pany.  he  said,  has  no  definite  plans 
for  the  site,  but  Ls  obtaining  it  to 
provide  leeway  for  expansion  in  I  Ratio 
future. 

The  company  at  present  has  a  j  Loans 
western  plant  at  Rodcliff.  Alta., 
and  sales  office  at  Vancouver,  but!»T_*  r>arnincrc  I9-’2 

I  no  plant  west  of  the  Rockies.  tannings  . 


and  by  far  the  greatest  proportion 'new  branches  at  Moncton,  Saint 
of  Canadian  production  of  peat  and  Charlottetown,  P.E.I.  | 

moss  is  exported  there.  While  Ger-  Fred  W.  Williams  has  been  appoint- 


many  has  re-entered  the  American 
market,  Canada  has  managed  to 
hold  its  place  since  United  States 
consumption  of  the  product  is  in¬ 
creasing  rapidly.  As  yet  Canadian 


I.  A.  C.  APPOINTMENTS 

Announcement  is  made  by  In¬ 
dustrial  Acceptance  Corporation 
Ltd.  of  the  appointment  of  G.  B. 
Taylor  as  manager  of  its  Port 


ed  manager  at  Moncton,  Ralph  F. 
Parker,  C.L.U..  manager  at  Saint 
John  and  Robert  E.  Younker,  dis¬ 
trict  manager  at  Prince  Edward 
Island. 

Mr.  Williams,  with  over  20  years  I 
association  with  the  company,  has 
been  prominent  in  life  underwrit¬ 
ing  activities  at  Moncton.  He  has 
I  been  assistant  to  the  manager  for  | 
the  past  eight  years. 


Arthur  branch. 

Mr.  Taylor, 

Dirwtors  of  Windso  Hotel  Ltd  [manager  of  the  lAC  office  in 
have  declared  an  interim  dividend  |  Brantford,  succeeds  J.  E.  Ecclestone 


of  50  cents  a  share  on  the  98.387 
common  share  of  company  out¬ 
standing,  payable  December  31  to 
shareholders  of  record  December 
18.  ’This  is  the  first  dividend  de¬ 
clared  by  the  company  on  its  com¬ 
mon  stock. 

ONT,  STEEL  OPTIONS  LAND 

The  Austin  Co.,  Ltd.,  contracting 
engineers,  has  optioned  approxi¬ 
mately  79  acres  of  land  at  Milton, 
Ont.,  for  the  Ontario  Steel  Products 
Co.,  Ltd.  It  is  planned  for  future 
industrial  development,  the  Austin 
Co.  reports 


"■8AMK'»1DII0im> 
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29TH  NOVEMBER,  1952 


CONDENSED  GENERAL  STATEMENT 


ASSETS 

Cash,  Deposits  with,  and  due  from  Other  Banks . 

Dominion  and  Provincial  Government  Securities.  ? Not exceedins 

Municipal  and  Other  Securities . )  m»rket  raiue 

Call  Loans  (secured) . 

Commercial  and  Other  Loans . 

Bank  Premises . 

Customers’  Liability  under  Acceptances  and  Letters  of  Credit 

as  per  contra . . 

Other  Assets . . . . . . 


LIABILITIES 

Deposits . 

Acceptances  and  Letters  of  Credit  outstanding . 

Liabilities  to  the  public  not  included  under  foregoing  heads. . 

Dividends  declared  and  unpaid . 

Capital .  $  6,000,000 

Reserve  Fund .  14,000,000 

Undivided  Profits . . . . . . .  2,037,620 


PROFIT  AND  LOSS  ACCOUNT 

Profit  for  the  year  ended  29th  November,  1952,  after  making 
appropriations  to  Contingency  Reserves  out  of  which  full 

provision  for  bad  and  doubtful  debts  has  been  made . 

Less: 

Depreciation  on  Bank  Premises  and  Equipment  $  497,961 
Provision  for  Dominion  and  Provincial 
Government  Taxes .  1,055,481 


$100,442,050 

177,961,430 

27,612,651 

5,668,085 

198,741,152 

8,883,636 

2,988,612 

223,969 

$522,521,585 


$496,766,276 

2,988,612 

398,134 

330,943 


22,037,620 

$522,521,585 


$  2,716,662 


1,553,442 


who  has  been  appointed  a.ssistant 
manager  of  company’s  Toronto  Bay 
Street  branch. 


Mr.  Parker  has  been  identified 

_  ,  ,  •  ,  .  !  with  Canada  Life  since  1937.  In 

Taylor,  formeHy  assistant ,  addition  to  having  an  outstanding 
record  for  high  quality  busriness 
which  has  earned  him  five  National 
Quality  Awards,  he  has  for  some 
years  been  devoting  part  of  his 
time  to  the  training  and  supervi¬ 
sion  of  new  personnel. 

Mr.  Younker  entered  the  life 
underwriting  field  in  1947  and  has 
been  district  manager  at  Charlotte¬ 
town  since  1951.  He  is  currently 
the  regional  vice-president  of  the 
Life  Underwriters  Association  and 
also  regional  vice-president  for  the 
(Junior  Chamber  of  Commerce. 


NEW  B.  OF  M.  SUB-AGENCY 

Bank  of  Montreal  advises  that  an 
office  of  the  bank  has  been  opened 
at  Isle  Malgine,  Quebec,  to  be 
operated  as  a  sub-agency  to  the 
St.  Joseph  d’Alma  Branch.  A  bi¬ 
weekly  service,  every  setJond  Fri¬ 
day.  is  to  be  given. 


Canadian  Shipments  of  Newsprint] 
At  New  Record  Level  in  November  i 


Net  Profit  for  the  year. 


Provision  for  Bonus  to  shareholders  payable 
2nd  January,  1953... . 


.  $  840,000 

$  1,163,220 

120,000 

960,000 

Balance  of  Profit  carried  forward .  $  203,220 

Balance  of  Profit  and  Loss  Account,  30th  November,  1951...  1,834,400 


Balance  of  Profit  and  Loss  Account,  29th  November,  1952 . . .  $  2,037,620 

B.  S.  VANSTONE,  President  L.  G.  GILLETT,  General  Manager 


i-. 


Shipments  of  newsprint  from 
Canadian  mills  during  November 
were  at  a  new  all-time  peak,  being 
just  short  of  the  500,000  ton  mark 
at  498,987  tons.  This  represented 
an  increase  of  12,828  tons  over 
shipments  for  October  and  of 
7,967  tons  over  total  for  November 
of  last  year.  Previous  high  in 
monthly  shipments  was  in  October 
of  last  year  when  shipments 
amounted  to  497.410  tons. 

November  total  brought .  aggre¬ 
gate  shipments  for  first  11  months 
of  current  year  to  5.203,385  tons,  an 
increase  of  161,329  tons  over  figure 
for  same  period  last  year  of  5,042,- 
056  tons. 

Production  last  month  showed  a 
seasonal  reduction  from  October 
output  at  463,435  tons  as  compared 
with  .502,791  tons  and  was  8,297 
tons  below  total  for  November  of 
last  year.  It  is  pointed  out  by 
Newsprint  As.sociation  of  Canada, 
which  releases  the  figures,  how¬ 
ever,  that  lower  production  in 
November  from  corresponding 
month  of  1951  Ls  accounted  for  by 
fact  that  there  was  an  extra  Sun¬ 
day  in  November  of  this  year. 
Actually,  NAC  says,  production  per 
working  day  last  month  averaged 
18,537  tons  as  compared  with  18,144 
tons  for  November  last  year. 

U.S.  consumption  in  November, 
according  to  ANPA  figures, 
amounted  to  416,974  tons,  an  in-| 
crease  of  3.5  per  cent  over  Nov-! 
ember  1951  figure  of  402.829  tons.  | 
Storks  Declined 

U.S.  consumers  stocks  decreased 
by  22.823  tons  during  November  to 
761.312  tons,  or  47  days’  supply  and 
compared  with  738.036  tons,  or  46 
days’  supply  at  and  of  November 
last  year.  Mill  stocks  in  Canada 
and  U.S.  decreased  by  ,35.552  tons 
and  587  tons  respectively  during 
past  month.  Total  North  American 
stocks  at  end  of  November  amount¬ 
ed  to  891,585  tons  and  compared 
with  873,640  tons  at  same  time  last 
year. 

Shipments  to  sterling  area  were 


somewhat  lower  in  November  than 
in  same  month  last  year,  exports  to 
British  Isles  being  off  at  14,0.31  tons 
from  15.862  tons  and  to  Australasia 
off  at  5.708  tons  as  compared  with 
6.531  tons.  For  first  11  months  of 
year,  however,  shipments  to  U.K. 
were  up  at  125,497  tons  from  90,343 
tons  for  same  period  last  year 
while  exports  to  Australasia  were 
nearly  double  1951  figure  at  7.3,649 
tons  as  compared  with  37,669  tons. 

Shipments  to  Central  American 
and  Caribbean  countries  were  up 
at  124.878  tons  for  11-month  period 
from  105.361  tons  last  year,  while 
exports  to  Africa  were  up  at  38,644 
tons  from  18,958  tons. 

Exports  to  U.S.  amounts  to  428,- 
657  tons  in  November  as  compared 
with  412,044  tons  for  same  month 
last  year;  and  there  was  an  in¬ 
crease  for  11-month  period  to  4,- 
437.138  tons  from  4.391.569  tons  in  | 
1951  eleven  month  period. 


Bank  Staff  Changes 


BANK  or  NOVA  SCOTIA 
G.  C.  Higginson  to  be  manager  at 
Grenville.  Quebec. 

D.  de  Montagnac.  acting  manager 
at  Port  Antonio,  Jamaica,  to  he 
manager  at  that  branch. 


Charles  J.  Dupuis,  prominently 
known  in  insurance  circles  and 
connected  with  various  commer¬ 
cial,  financial  and  charitable 
institutions  as  an  officer  or  dir¬ 
ector.  has  been  elected  to  the 
Board  of  Directors  of  The 
Grand’Mere  Knitting  Co.  Ltd.,  as 
announced  by  Mr.  Albert  Thi- 
beault,  president. 

(Photo  Nash). 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  Geneial  Accident  Assurance  Company  of  Canada 
Scottish  Canodian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  forms  of  /nsurorx  p  L>fp 


CAUTION 


Route  53 
Ahead! 

Life  is  pretty  much  like  a  highway. 
The  going  is  good,  when  we  have  respect  for 
law’^  and  order — and  give  thoughtful  consider¬ 
ation  to  others. 

And  so,  during  this  festive  prelude  to 
1953,  let  us  reflect  and  give  thought  to  the 
road  that  lies  ahead. 

Let  us  resolve  to  put  the  brakes  on 
careless  or  selfish  impulses.  Let  us  resolve  to 
pay  more  heed  to  the  Golden  Rule  as  we 
travel  along — we  motorists — who  have  the  life 
and  safety  of  others  so  much  in  our  hands. 

Let  us  make  1953  a  really  happy  New 
if  ear — a  year  free  from  the  terrible  accident  toll 
of  the  past — by  driving  carefully  at  all  times. 


7^^ 


MUTUAL  INSURANCE  COMPANY 

132  ST.  JAMES  STREET  WEST 


in  thousands  of  dollars 

Imperial 

Nova  Sootia 

Montreal 

1952 

586,541 

914.380 

2,286,478 

1951 

335,606 

874,093 

2,225,630 

1952 

539,794 

841.283 

2.147,900 

1951 

484,742 

803,771 

2,085,187 

1952 

502,314 

801,944 

1951 

461,665 

768,654 

1952 

324.600 

459.240 

1.552,677 

1951 

282,337 

445,383 

1.534,749 

1952 

566,964 

865,023 

2,196,775 

1951 

516,177 

823.293 

2,131,456 

1952 

57.3% 

53% 

70.7% 

1951 

54.3% 

54% 

72.0% 

1952 

239,742 

409,370 

634,492 

1951 

228,107 

385.803 

618,221 

1952 

1..319 

2,538 

5,669 

1951 

1,236 

2,428 

5,355 

Commerce 

Dominion 

Royal 

19,52 

1.821,031 

517,837 

2.691,^57 

1951 

1,734,098 

458,33,3 

2.515,645 

1952 

1.705,8.36 

467,2,36 

2.527.510 

1951 

1.615,069 

409.551 

2.350,314 

1952 

1,605,292 

457.440 

2,385,312 

1951 

1.. 507,277 

399,529 

2,209,441 

19,52 

1.072.737 

294,412 

1.710.922 

1951 

1,008,669 

224.610 

1.624,599 

1952 

1.75.3,435 

489.025 

2,618,892 

1951 

1.667.584 

424,255 

2,426,012 

1932 

61.0 

60.2 

65.8 

1951 

60.5 

51.1 

69.1 

1952 

673,499 

205,731 

982.178 

1951 

647.200 

210,726 

848.921 

1952 

4.51 1 

1,159 

7.129 

1951 

4,023 

1,169 

6,306 

Nat'l  Canadian 

Provincial 

Toronto 

1952 

493,217 

200,996 

1951 

464,470 

185,647 

19,52 

476.629 

193..5.32 

1951 

447,718 

178,204 

19.52 

46.3.261 

1931 

432,308 

19.52 

299..598 

130.82.3 

1951 

26,3,923 

119,345 

1952 

476,688 

193.964 

1951 

447,783 

178.955 

19.52 

62.9 

67.4 

1951 

59.0 

67.0 

1952 

183,294 

66,05.3 

1951 

192,343 

62,135 

1952 

847 

.333 

1951 

803 

306 

Hetd  Offide:  Torooto,  Canadt 


Division  of  CIL  Between 
DuPont  and  ICl  Under  Way 

Confirminjf  the  speculations  con-  either  ICI  and  du  Pont  thus  avoid- 
I  tained  in  The  Financial  Times  any  dislocation. 

Nov™b.r  21,  C.n.dl.n  “  fo'S^  tfc 

Industries  Ltd.  this  week  an-  physical  division  will  be  handled, 
nounced  that  steps  are  being  taken  it  is  believed  that  it  will  be  done 
f  to  submit  a  plan  of  segregation  to  along  patent  lines.  That  is,  if  ICI 

acquire  CIL’s  plants. 
wnniH  hi  !  ^IL's  Chief  products  are  fertil- 

OU«.  incSiS  WOUIQ  D6  COntinUBQ  in  •  J7P|.C  pYnloieivpc  TiiiifitQ  rtvlnn 

I  '£  I? 

I  thi*  velopment,  as  is  ‘'Duco,”  the  well- 

P  I^R  TiB?  pinf  P^int.  On  the  other  hand, 

•bout  16  per  cent  o.  the  common  p^iy^hene  is  an  ICI  patent  as  is 

l Dacron,  the  new  synthetic  fibre. 

,  Under  the  tentative  plan  of  re-,  _J _ f _ ; 

[  arrangement,  these  preferred  and|^  j*  i  A*  I  J 
minority  common  shareholders. wO*Ordinorc  Alf,  Land 

■  t^°o“new°comTan‘iei"  Transport  for  Ontario 

Once  approval  is  secured  from  Haight  handled  by  the  Flying 

:  the  court,  it  will  be  placed  before  Tiger  Line.  Inc.,  which  operates  on 
CIL's  board  of  directors  andultim-  ®  world-wide  basis,  will  co-ordin- 

Iately,  before  a  special  general  pick-ups  and  deliveries 

meeting  of  the  shareholders.  hroughout  Ontario  by  means  of  a 

The  choice  of  segregation,  one  of  f'.^'^P  with  Wallace  Transport,  Ltd., 
four  given  ICI  and  du  Pont  appears  highway  haulers  whose  headquar- 
to  have  been  chosen  principally  ^ers  are  at  Port  Colborne,  Ontario.  • 
'  because  both  companies  wish  to  Wallace  Transport,  Ltd.,  operates 
;  continue  to  do  business  in  Canada.  ®  fleet  of  trucks  and  trailers  in- 
,  Of  almost  equal  significance  is  the  eluding  a  number  of  the  new  all  j 
J  vital  importance  of  research.  If  the  aluminum  Fruehauf  Road  Star 
enormous  CIL  organization  is  to  trailers.  , 

have  maximum  utilization,  it  mu.st  This  arrangement  will  permit  I 
have  access  to  the  research  facili-  fast  transfer  of  freight  carried  be¬ 
lies  of  both  du  Pent  and  ICI.  tween  Ontario  points  over  the 
Through  physical  segregation  of  highway  clearing  through  customs 
1  plants  and  facilities  each  CIL  offices  in  Fort  Erie,  Ontario  and 
•  branch  is  expected  to  become  a  Buffalo.  New  York,  to  and  from 
part  of  the  research  facilities  of  all  points  in  the  world. 


A  1- .AA. .  Aaa.aaaka)  Aj  AO) 


Conadian  Marconi  Appointments 


mr  niT*!*!/  *  r*  by  fbe  French  firm  S.  A.  Le 

fVPff)  rpna  I  Y  PHY  in  rYPP  Nlckel  in  New  Caledonla  which  an 

ilCU/  M  cure  M  nio  M  CUI  in  l  rcc  .said  to  be  now  producing  approxl- 

w«r  I  I  n  I  ■*  f  &r*  f  I  mately  14,000,000  pounds  per  an* 

World  rroduetton  or  Nickel  ■" 

_  I  “In  addition,  there  are  other  pro- 

_  ,  z  .  .  A  ,  ...  grams  in  Canada  and  elsewhere. 

The  accelerated  expansion  ofinual  capacity  of  13,000,000  tons  of'rnany  only  in  preliminary  stages, 
existing  production  facilities  and  ore  entirely  from  underground  op-j^^,hich,  if  carried  on  to  completion, 
the  advent  of  new  and  potential  I  erations,  thus  assuring  mainten- {should  further  increase  the  free’ 
producers  were  the  1952  highlights  ,  ance  of  its  current  yearly  rate  of  i  world’s  nickel  supply  in  the  years 
of  the  free  world’s  nickel  industry,  i  approximately  2,50.000,000  pounds  of  I  to  come. 

Dr.  gohn  F.  Thompson,  chairman j  refined  nickel.  Inco  has  vigorously.'  Restrictions 


of  the  board  of  directors  of  The  continued  in  1952  its  search  for! 


“Many  civilian  uses  of  nickel  and 


James  Fergus 


W.  H.  Hopkins 


T.  C.  Adams 


Three  new  appointments  to  senior  posts  in  the  organization  of  Canadian  Marconi  Co.  have  been  an¬ 
nounced  by  J.  J.  Kingan,  general  manager.  JAMES  FERGUS,  F.I.C.S.,  secretary  of  the  company  since 
1930,  and  secretary  and  treasurer  since  1943,  has  been  promoted  to  administer  projects  of  a  special  nature 
requiring  full  attention  of  a  company  officer.  WILLIAM  H.  HOPKINS,  for  many  years  Marconi  comp¬ 
troller,  will  succeed  Mr.  Fergus  as  secretary  and  treasurer.  T.  C.  ADAMS,  C.A.,  has  joined  Marconi  as 
comptroller  after  holding  a  similar  position  with  General  Steel  Wares  Ltd. 

Rebound  of  Consumer  Buying  toBiltmore  Hats 
Continue  Well  Into  1953  Profits  Edge  Up 


International  Nickel  Co.  of  Canada, ;  new  deposits  of  nickel  in  Canada  ajioys  have  been  restricted 

Ltd.  states  in  a  year-end  review,  and  elsewhere.  ui-  u  j  iby  the  various  governments,  and 

He  estimates  that  the  free  world'  According  to  published  state- 1 ^ajjufacturers  have  been  forced 
output  of  nickel  will  approximate  ments.  various  other  nickel  pro-, to  improvise  substitute  materials. 
315,000,000  pounds  this  year,  com-  oncers  have  development  programs  j  has  co-operated  fully  in 

pared  with  295,000,000  pounds  in  under  way,  many  of  them  w’ith  gov- 'complying  with  these  restrictions. 
1951.  Canadian  production  will  be.®’'uuiental  financial  a  s  s  i  s  t  a  n  c  e.  Through  consumer  research  efforts 
approximately  280.000,000  pounds,  *be  principal  undertakings  {and  those  of  International  Nickel’s 

or  about  90  per  cent  of  the  total,  this  poup  are:  Falconbridgej  technical  staff,  opportunities  for 
The  free  world  production  of  nickel ;  Mines  Limited  in  Northern  |  conservation  have  b^n  well  im- 

is  believed  to  be  over  five  times  Canadas  second  largest  plemented. 

that  of  the  rest  of  the  world.  He'"“:kel  producer,  which  has  an-  Applications 

continued:  “Tbc  largest  proportion  of  nickel 

“Repeated  statements  have  ap-  Company  an  ^annual^  capfdtV  oL 

peared  indicating  a  shortage  35.000.006  pounds  in  1954;  tL  United^ ’5^  '"he  United®^  Kingdom 

To'clttnsTf  nkke^hVvrbermade  Govpnment-finpced  Nicaro  gSa.  ‘''"maVn'Iy  ^.n’^'^eSeerlnJ 

locations  oi  mcKei  nave  oeen  mace  nickel  project  in  Cuba  which  is  ctp^ia  45tainlP<K  anri  ipt  pn. 

by  the  International  Materials  ^ow  back  in  operation  and  reported  Igine  allov*;  "  ^ 

Conference  for  participaUng  coun-  to  be  approaching  its  goal  of  30.- ,  ^  "The  nickel  reouirements  of  the 

tries.  These  allocations  have  been  OOOOOO  oounds  of  nirkpl  annnaiiv  .  nicxei  requirements  01  me 

in  exopca  of  thp  defence  reouire-  cu  j  ni^cKei  annuailj , ,  free  world  during  the  present 

in  excess  OI  me  aeience  require  sherritt  Gordon  Mines  Limited. .  emereenev ’’  Dr  Thomoson  said 
ments  set  by  the  respective  Gov-  which  Ls  develonint?  a  nickpi  mnnor 

ernments.  Nickel  allocations  be-  J^posit  at  S  Lz^ke  MaS  “P”" 

vnnd  thn«p  nppdpd  for  direct  de-  Manitoba,  industry  the  dual  obligation  of 

lend:  h^vl  been  available  for  the  constructing, maintaining  the  nighest  possible 

cimnortiniT  civilian  pronomies  and  ^  17,000, 000-pound  annual  Capacity ,  production  and  promoting  the  most 
fnTp  pa«  n  ?^P  refinery  scheduled  for  completion  efficient  use  of  every  pound  of 

'a'lsn^'''ba"v^"prLlded^gomdbdio^^^^  m^g^a^^ckel  mines  oper-lnickel  produced.’' 
for  the  government  stockpile.  How-  j 


*  By  H.  H.  ROGGE 

President,  Canadian  Westinghouse  Co.  Ltd.  | 

Canada’s  growth  during  the  past  promising.  Defence  spending,  if 
few  years  has  been  unparalleled,  not  increased,  will  be  well  main- 
Since  the  war,  this  rapid  expansion  tained,  hydro  electric  and  trans- 
has  been  caused  in  part  by  in-  portation  developments  are  being 


YOTHS  MliUSC  C/ D  ever,  reports  indicate  that  free 
O  r  world  nickel  supplies  are  not  now 

•  edequate  to  meet  large  govern- 

Sales  in  Excess  of  Figures  ment  stockpile  objectives  simultan- 
,  _  _  .  ’  leously  with  unrestricted  civilian 

tor  Two  Previous  Tears  consumption  and  the  requirements 
Report  Soys  defence  programs. 

,  i  “Nickel-bearing  scrap  is  flowing 

t  .  D-i,~  tr  A  'in  easier  supply  and  direct  defence 


Ottawa  Plans  Rehabilitation 
Of  Babine  River  Salmon  Run 

iSpccial  to  T^e  Financial  Times) 

Vancouver— Nearly  a  million  dol- '  But  by  late  spring  a  camp  had 


n  n  J  r*  A*  tl  IaI  Since  the  war.  this  rapid  expansion  tained,  hydro  electric  and  trans-  ! in  easier  supply  and  direct  defence  Vancouver— Nearly  a  million  dol- ' But  by  laie  spring  a  camp  naa 

R  i  rnnnPT^  I  n-nnPVntlllP  Hpnifh  dwelopments  are  bemg  Annual  report  of  Biltmore  Hats,  orders  have  been  spread  over  a  lars  will  be  spent  by  the  Canadian  been  Established,  and  tem^rary 

•  *  l/lIUd  O  Ulll/fS  lAdlllfl  creased  private  and  capital  invest-  planned,  and  the  presently  favor-  Limited  for  the  year  ended  Octo-jlonger  period,  thus  helping  to  re-  government  in  rehabilitating  theimeasures  carried  out  to  save  the 

w\w  f  FV  i* /•  .  n  •  Cl  1  ment,  accelerated  exploitation  of  able  construction  prosj^cts  should  per  31,  1952,  shows  profit,  before  ilieve  some  demands  for  the  metal.  Babine  river  salmon  run  this  win- 1  salmon  run.  through  marginal 

Plnn^  r  rwPPfQ  nn  rYMimCP  Srhpinp  fnrBivn*  ♦raHn''"‘^ALnmnanEin'if^Ws  further  enhanced  by  the  re-  provision  for  depreciation  and  in-  Exploration  and  Production  ter  by  removing  fhou.sand.s  of  tons  i blasting.  This  work  had  to  be  un- 
1  lllfl  5  Ia#  #  tLlO  un  i  rui/lficc  ULIltint  fore^n  trade.  Accompan;ring  th  s  moval  of  material  restrictions  and  come  taxes,  amounted  to  $196.0,54.  -T-hrouehout  the  world  the  search  "f  rock  that  fell  into  the  canyon  dertaken  with  extreme  care  in  or- 

V,„c,pv„  -  PUns"t  set  up  .  ped  ,h.  pr.vlou,  c„,„.  «  STd  lltpSr,?  pTsSolf'  ”'  5^o,k,  bo, p  Urn.:  SnSly S^p'oTzp'S:  S™r,bo'‘l7b,,;‘T4r 

lSVrfi7oh”l“'C7an?epto^  II  A  w  improLlp""'  g.^JoTo?  STLuoS'm*  15?  ■  »■'"'■>»«"  tor  liow  tHL  Ini  PMely  Woob«d  a  fairly  ^7  .T"l?a.;Sle"?;r,hV  mSI? 

to  form  the  basis  for  a  national  salaries  and  other  costs,  and  one  hos-  ducts.  basic  commodRies  and  our  groX  exceeds  ,  dustry  as  well  as  by  the  establish-  oi  the  seasons  sockeye  tag*^  as  ^Pos^.be 

health  service  have  been  approved  pital  board’s  reaction  to  the  warn-  This  growing  consumer  demand  potential  ^  $6,703  the  corresponding  item  of  ed  producers.  In  Canada,  particul-  salmon  run  managed  to  reach  the  y  ■  snawninc  erounds 

by  British  Columbia’s  Medical  ing  was  to  resign  and  place  the  hos-  must  be  analyzed  in  order  to  fore-  .  ,  ,  •  •  „  *161,348  for  the  year  ended  October  arly,  the  wave  of  prospecting  which  spawning  grounds.  'tos  task  irstiU  uEder  wav 

Services  Association,  and  members  pital  in  the  hands  of  the  govern-  see  the  inevitable  ups  and  downs  The  decline  in  the  Cost  of  Living  31,  1951.  Net  earnings  of  $83,051  is  opening  up  new  areas  is  attract-  Preliminary  work  to  reduce  the  _ _ ;; _ 

of  the  provincial  government  are  ment.  that  do  occur  in  any  expanding  Index  since  last  January  is  a  ro-  available  for  dividends  shows  an  ing  considerable  attention  to  the  blockade  w-as  carried  out  during!—  .  a.  j  n 

wondering  how  this  proposal  might  There  is  no  doubt  that  hospital  economy.  Here  we  must  consider  storative  factor  in  stabilizing  busi-  increase  of  $2,403  comoared  with  country’s  untapped  mineral  re-  the  past  year  by  engineers  and  ;  rCuCrOtCQ  r6tC« 

effect  the  controversial  hospital  in-  insurance  will  be  one  of  the  domin-  the  “unknown  factor”  which  for  no  ness  conditions  at  retail,  whol^esale  the  similar  figure  of  $80,648  for  sources.  Most  of  this  work  is  being  crews  of  the  Canadian  fisheries  de-  ^  C___*  __  1% 

•urance  plan  now  in  effect  here.  ant  issues  before  the  legislature  apparent  reason  may  crop  up  in  and  manufacturing  levels.  This  is  1951.  ^  financed  by  private  capital,  but,  partment,  but  the  main  project  CQrllinflS  lArOP 

Known  as  Trans-Canada  Medical  when  it  holds  its  first  session  in  the  rnind  of  the  consumer  and  thus  an  encouraging  counteraction  to  the  Current  assets  exceeds  current  rome  of  it  is  being  done  with  the  I  calling  for  excavation  and  removal;  Federated  Petroleums  Ltd.  in  an- 

Plans,  the  Dominion-w'ide  organ- 1 February,  just  as  it  has  other  re-  curtail  his  demands  for  goods  and  Inflationary  spiral  that  began  after  ligbijj^jeg  jjy  $758947  fhe  ratio  of  Lnancial  assistance  of  the  Unitedlof  the  mass  of  rock  debris  was  nual  report  for  year  ended  Decem- 
ization  would  co-ordinate  the  ac-{cent  sessions,  and  the  situation  is  services.  Canadian  business  can  the  outbreak  of  the  Korean  War  in  assets  to  current  liabilities  other  governments.  (only  recently  awarded  by  the  Can-  ber  31st.  1951,  shows  a  wide  drop 

tivities  of  the  various  medical  care  being  complicated  by  the  govern-  assume,  however,  that  the  present  June,  19,50.  being  5  31  to  1  Current  assets  “International  Nickel,  the  world’s!  adian  government,  calling  for  the  in  net  earnings  from  previous  year 

plans,  providing  coverage  for  na-  {ment’s  indefinite  attitude  and  the  P^cporoenal  rebound  of  consumer  foreign  trade  outloo’k,  how- |  amounted  to  $9.39  032  comnrising  largest  producer  of  nickel,  is  push-  expenditure  of  about  $.500,000.  Some  on  net  sales  somewhat  higher  at 

.tional  employers  and  provide  for i competition  of  private  health  serv-  buying  will  continue  well  into  195J  is  more  sobering.  Domestic Lash  $105,310-  accounts  recEvable  >"8  towards  completion  its  major, $300,000  had  been  previously  spent  $1,794,861  as  co^mpared  with  $1,787.- 

J  transfers  from  one  plant  to  another  |  ices  such  as  the  proposed  national  more  pressure  on  manuf^j  jg  have  been  decreasing  re-  $478,509  and’  inventories  $,355  213  !  program  of  underground  mining!  in  building  access  roads  from  Haz-  ,597.  Net  for  19.51  is  iliowm  at  $189,- 

without  excessive  complications.  setup.  for  new  products  and  com.  cently— mainly  a  result  of  a  decline  /-u-Lnt  liabilities  amounted'  to  I  expansion  at  its  operations  in  the  elton  to  the  remote  scene  of  the  041,  equal  to  7  cents  a  share  on 

<  More  than  200,000  subscribers  are  I  if  the  Bennett  government  de-  in  retail  ^n  shipments  to  the  United  King-  $180  058  Sudbury  District  of  Northern  On-! slide,  and  additional  work  will  capital  stock  as  against  $685,991 

currently  paying  dues  to  the  Med-  cides  to  force  the  issue  and  dare  .  ®  dom  which  had  been  buying  heav-  L  pranke  nresident  states  t®rio-  The  $1.50,000,000  program,  probably  have  to  be  done  follow-  equal  to  34  cents  a  share, 

ical  Services  Association.  The  pro-  the  opposition  to  vote  it  out  of  of-  th„  ra  i'y  i"  Canada  despite  a  persistent  rtjLct’ors’  renort  that  in  addi-  financed  entirely  bv  company’s!  ing  completion  of  the  present  con-  Net  working  capital  at  the  end  of 

gram  is  based  on  a  voluntary  pre- 1  fice.  it  is  difficult  to  foresee  what  „ns  dElar  shortage.  The  ability  of  {fon  t®  f®vSe  re.sources.  is  scheduled  for  {tract.  { 19,51  amounted  to  $3,017,8.59.  which 

paid  basis.  Dr.  E.  C.  McCoy,  presi-j  might  happen.  In  a  sense  the  con  these  overseas  markets  to  increase  {j  indfeated  the  debentures^for  completion  next  year.  This  will  The  slide  might  not  have  been  >  compared  with  an  excess  of  current 

dent  of  the  association  told  a;government  might  welcome  de-  f,  hv  En  m^ns  ex'  or  even  maintain  their  purchases  $ioo  000  due  November  1  1952  was  8*^0  International  Nickel  an  an-  discovered  at  all  had  it  not  been  I  labilities  over  current  assets  total- 

Vancouver  meeting  that  he  had  no  feat  in  fhe  house  as  it  would  ®  by  no  means  ex-  f.  .  ,  ^  eon-  *  S.  k  ’  L,  ?  - Ifor  the  observation  by  fisheries  |  ling  $2,493,710  as  at  Dec.  31.  1950. 

idea  of  what  the  cost  of  the  pro-jthln  provide  ^  fighting  Ts^ue  hausted  and  as  yet.  has  not  become  *"  retired  in  full  on  February  29  of  biologists  at  Babine  Lake  that  some  Bank  loans  amounted  to  $3,^0,000 

posed  service  would  be.  The  basic{fo|.  provincial  election  which  g^®®®®rye.  i*-  .  1  ♦  mi,  •  ki  k  m-onf  arrangements  migrating  fish  had  been  I  compared  with  $5,331,140  a  year 

idea  is  to  provide  for  integration :  premier  Bennett  hopes  to  have  Another  factor  ultiniately  affect-  There  is  an  undeniably  brilliant  pany  now  has  no  funded  debt.  ‘he  company  on  Novernber  3  L,arked  or  bruised.  An  aerial  sur- 1  earlier. 

_ _ _ xluijes  10  nave  /»nnsiimpr  ripmand  is  thp  dpffrPG  i  lontf  ranep  niitlnok  for  Canada  with  T.ahnr  and  onpratincf  posts  rp-  madp  initial  navment  of  ^138500.  _  ai__  _  .*_ji  er.i-_  i _ i.  i _ a.  ^ 


Federated  Pete. 
Earnings  Drop 


medical  service  plans  now  in  effect.  liresent  ther^  ^s^consi^'er^ble  harmony  which  exists  between  j  her  abundance  of  cheap  water  j  port  points  out.  continued  to  rise  |  ’Th^e  Lancashire  Cornpany  is  now  ®  been  almost  chocked  by  rocks  and  'of  4>^  per  cent  bonds  outstanding 
Under  it,  national  companies  such{,enii  ^  ^  n  the  oart  of  the  een-  management  labor.  In  the  post-  er  and  resources,  a  high- standard  I  m  the  fiscal  period  under  review,  j  wholiy-owned  subsidiary  and  the  jthaf  waterfalls  had  been  form- ;  at  the  end  of  1951  have  been  re- 

as  railroads  and  banks;  would  have  L  i  war  rounds  of  wage  increases,  of  education  and  an  industrious  (but  raw  material  was  somewhat  more  extension  and  improvement  of  its  pd,  making  the  stream  extremely  |  tired  a.s  the  result  of  equity  finan- 

their  employees  covered  jhroughLjon  so  Von  after  the  ii.np  iqs9  P*"®'  People.  These  factors  which  have  stable.  Volume  of  sales  exceeded  factory  buildings  on  York  road,  {difficult  of  passage  for  the  salmon,  cing  done  in  June  last. 

the  central  agency  instead  of  .  L  -hie  government  hnwever  ^uctivity  with  the  result  that  been  largely  responsible  for  our  the  two  periods  preceding  and  the  I  Guelph,  has  been  commenced.  The  (  within  a  few  days  of  the  first  - - - 

having  to  make  separate  dealsj  j^h  i'ts  teniiniir  hold  ’nn  nffiee  “P-  tremendous  growth  in  recent  years  directors  consider  the  results  of  |  present  buildings  owned  by  Bilt-  Lighting  of  the  slide  a  pack  train  INDUSTRIAL  ACCEPTANCE 

with  each  medical  plan.  But  they{  ,,  “  ‘  future  wage  increases  will  have  will  continue  to  play  their  domin-  fiscal  year  satisfactory.  There  now  more  Hats  are  now  being  offered  with  engineers  and  biologists  had  Industrial  Acceptance  Corp.  Ltd. 

would  still  receive  only  the  bene-  j.  ,  Vj  p*'-”.  ^  tAmncr  more  significance  than  merely  in-  ant  role  not  only  in  making  Can-  appears  to  be  a  more  confident  for  sale.  Directors  expect  that  by  Leached  the  scene  over  an  Indian  advises  that  an  additional  128 

fits  offered  under  the  local  organ- j  '-,  .,  , ‘^mper  greases  in  prices.  The  paramount  ada  a  more  prosperous  nation,  but  feeling  in  the  industry  and  the  the  spring  of  1953  all  present  o-per-  trail  and  began  making  prelimin-  .shares  of  AVa  per  cent  cumulative 

izations.  ianrt  .ua?  .iL  oL/iai  r-rARU  question  posed  by  labor  demands  also  a  better  place  in  which  to  amount  of  spring  placing  business  ations  of  the  company  together  ary  surveys.  Last  winter  a  60  mile  redeemable  preferred  stock  havo 

Meanwhile,  new  troubles  face  ,,  .  ,  ‘  VAfmi  P®riy  jg  “how  long  will  the  consumer  be  live.  received  to  date  is  promising.  with  the  manufacture  of  wool  hoods  Load  was  built  from  Hazelton  to  been  cancelled  for  account  redemp- 

British  Columbia’s  hospital  insur-  mainritv  “  muen  willing  to  accept  this  gradual  in-  Spearheading  this  progress  in  the  Purchase  of  all  outstanding  for  hats,  will  be  under  way  in  the  slide  area  under  severe  diffi-  tion,  reducing  number  of  4V4  per 

ance  program  because  of  the  pre-  8-.  ^  flationary  increase  in  prices  before  .  j  ^  i  u  >^,.,.,,1  i  shares  of  The  Lancashire  Felt  Co.  the  extended  and  improved  Lan- Lulties  owing  to  the  roughness  of  cent  preferred  shares  outstanding 

election  promises  of  Social  Credit  ‘'ll  foyernment  can  demon-  ^esistence  begins  and  causes  the  Past  and  helping  to  provide  a  sound  Lf  Canada,  Ltd.,  resulted  in  direc- cashire  factory.  the  terrain  and  heavy  weather,  'to  14.132. 

candidates  to  remove  the  coBipul- on  —  ^^grket  to  shrink  and  unemploy-  foundation  for  future  growth,  has - - - - - - - 


cern  credU  is  oy  no  means  ex-  aiuu.^u  oue  .oveuiDer  i,  i»oz  was  -  Ifor  the  observation  by  fisheries  |  ling  $2,493,710  as  at  Dec.  31.  1950. 

hausted  and  as  yet.  has  not  become  joV  ^  °  u  tnre  mnoAdin,  -iv,  «  ,  {biologists  at  Babine  Lake  that  some  Bank  loans  amounted  to  $3,850,000 

excessive.  omy  in  isos.  this  year  and  as  a  result  the  com-  tors  proceeding  with  arrangements  ,  migrating  fish  had  been  comoared  with  $5331  140  a  vear 

Another  factor  ultmately  affect-  There  is  an  undeniably  brilliant  pany  now  has  no  funded  debt.  and  the  conripany  on  Novernber  3  marked  or  bruised.  An  aerial  sur- 1  earlier.  '  ’ 

ing  consumer  demand  IS  the  degree  long  range  outlook  for  Canada  with  Labor  and  operating  costs,  re-  made  initial  payment  of  $138,500.  |  indicated  that  the  river  had  {  The  bank  loan  and  the  $3  250.000 


sory  features.  ,.,r„iizi  nrnvA  rviot  it  ....... ‘“cm  lu  uwui ;  oeen  me  eicvtnvai  inuusiiji.  iina 

Now  that  the  Social  Credit  par  y  clear-cut  excuse  for  going  between  manage-  industry  has  since  1939,  more  than 

>.s  m  power,  there  has  been  a  ten-  excuse  lor  going  an^j  labor,  a  realization  and  Honhled  its  relative  standing  in  the 

^'lEa'lfres  !  There  would  be  no  other  alterna-  national  economy.  It  has  increased 


and  defeat  on  the  insurance  issue 


ment  to  occur?” 


been  the  electrical  industry.  This 


9eca6se  the  government  realizes  | ^^nere  wouia  oe  no  omer  alterna-  ^"and"  a  de^tlrmined  e«orr^^^  rh\''°vllue  "TpVoiuctfon''"ta^^^ 

..hat  the  Socialist  C.C.F.  and  the  Lib-  • _  both  groups  to  satisfactorily  solve  eight  times.  It  has  been  continu- 

:ral  group  would  oppose  a  volun-  ^  these  problems,  not  only  help  de-  ouslv  developing  more  efficient  and 

ary  scheme,  and  Social  Creditors  Sharp  EafllingS  DfOp  termine  the  level  of  business  con-  ^^w  means  of  utilizing  electricity 
ire  not  sufficiently  strong  nuemeri-  ^  »  K  fidence  and  activity,  but  are  essen-  the  fner^sing  ^Lm  ^ 

lally  in  the  house  to  resist  the  op-  Q  Brieil  Gold  MlHCS  tial  for  the  increasing  welfare  of  Canadians.  It  wilf continue  to  play 
50S1  ^  O’Brien  Gold  Mines  Ltd.  reports  z,  ,  «  ,  .  'f®  leading  role  in  helping  con- 

,  Original  Conception  earnings  for  fiscal  year  ended  ^*6*  Outlook  Promising  all  the  predictions  forecast 

The  original  conception  of  the  September  30th  of  $30,594,  which  In  other  aspects,  1953  appears  for  our  nation. 

•'ompulsory  program  was  that  at  compares  with  $115,931  in  the  pre-  - 

-east  95  per  cent  of  the  people  cov-  vious  year.  Income,  including  cost-  .  .....i— n 

.:red  would  pay  the  premiums.  The  aid,  amounted  to  $1,050,957  against 

whole  sheme  was  worked  out  on  $1,177,494  in  1951,  Ore  reserves  at  • 

vhat  actuarial  and  financial  basis,  the  end  of  the  period  totalled  93,-  m  OYlO^IOn  I^IICm^CC 

\3ut  in  practise  only  about  75  per  335  tons  grading  0.392  ounces,  as  X^AJiRdVtlAAJL 

f 'cnt  of  the  eligible  people  are  pay-  against  130,721  grading  0.393  as  at 

<ng  their  dues,  and  this  has  result-  Sept.  30,  1951.  Working  capital  was  -  — 

:•  ’d  in  towering  deficits  instead  of  slightly  lower  at  $1,692,871  com-  1952 

,  he  self-liquidation  that  had  been  pared  with  $1,773,100.  FINANCIAL— D.B.S.  $ 

;  ontemplated.  A  shortage  of  underground  labor  Bank  Debits— 10  months  .  101,528,500,000 

In  the  four  years  of  operation,  the  continues  and  a  number  of  expe-  Chartered  Banks— Oct.  31st — 

i  lospital  insurance  service  has  a  de-  rienced  miners  are  being  lost,  H.  E.  Demand  Deposits  . 

i  icit  of  $20,000,000,  with  some  esti-  Sparks,  manager,  states  in  report.  .  a’Ms’sin  non 

I  nates  running  as  high  as  $30,000,-  He  adds  that  costs  of  supplies  con-  Ufe  InLiance  Saie*-6  ' months  ’^.’loo.'ooo 

1 00.  Present  indications  are  that  tinues  to  increase.  -.v,. 

1  he  plan  will  run  behind  at  least  J.  Barry  O’Brien,  president,  says  DOMINION  FINANCE 

*,1.000.000  a  month  this  year  unless  the  stage  has  been  reached  where  X°5®!  .  s’o7&77q’n^ 

'  omething  drastic  is  done  to  over-  costs  are  substantially  equal  to  Surplus  . i!!'.", .,  ’287  932'000 

laul  the  payment  system.  mining  revenue,  including  receipts  rnvnrrioNE^n  r  «  " 

■  The  government  has  pledged  it-  under  the  Emergency  Gold  Mining  BUSINESS  CONDr  IONS— D.B.S. 

^clf  to  eonomy  and  to  pay  as  it  goes.  Assistance  Act.  He  draws  attention  of  “todustrSi  “production— 

fel’here  will  be  no  large-scale  bor-  to  the  relative  importance  of  invest-  inn  51a  a 

ijowing  under  the  present  plans  of  ment  income  under  these  circum-  ,nH  rcnArai  rii<Ii!Ic« 

h  e  administration  headed  by  stances.  Such  income  amounted  to  Gjaerai  Business 

E’romier  W.  A.  C.  BeMett.  His  $4^951.  c  -t  Gold- 9 '^morUhs“ .  Ounces  3,288,943 

lealth  minister  Eric  Martin  re-  The  increase  in  terms  of  assist-  Coal— 10  months  .  Tons  14,087,122 

■ntly  warned  the  hospitals  that  they  ance  to  gold  mines  will  not  'mate-  Cement— 9  months  .  Bbis.  13,571,681 

nust  hold  the  line  on  expenses  and  rially  improve  the  company’s  posi-  Asbestos— 10  months  .  Tons  781,581 

hat  the  government  would  not  tion  over  the  next  financial  year.  Manufacturing  Production— 

,  :ome  to  their  aid  if  they  overstep-  Mr.  O’Brien  says. _  Sept.  . .  1935-29  equals  lOO  223.0 


Canadian  Business  Index 


Suhseriptions  havirtg  reeeiveJ  in  excess  o/  the  amount  o/tHe  issue,  this  advertisement  appears  for  purposes  of  record  only 


New  Issue 


1952 

FINANCIAL— D.B.S.  $ 

Bank  Debits — 10  months  .  101,528,500,000 

Chartered  Banks — Oct.  31st— 

Demand  Deposits  .  3,067,790,000 

Savings  Deposits  .  4.900,851,000 

Current  Loans  .  3,096,310,000 

Life  Insurance  Sale»— 6  months  ..  858.100,000 


General  Economic  Situation- 
Index  of  Industrial  Production- 

Sept .  1935-39  equals  100 

Production  and  General  Business 
Mineral  Production- 

Gold — 9  months  .  Ounces 

Coal — 10  months  .  Tons 

Cement — 9  months  .  BbIs. 

Asbestos — 10  months  .  Tons 

Manufacturing  Production- 

Sept.  . .  1935-29  equals  100 

Flour — 3  months  (a)  .  Bbis, 

Leather  Boots,  Shoes — 8  months  Prs. 

Newsprint — 11  months  .  Tons 

Wood  Pulp — 10  months .  Tons 

Fine  Paper — 10  months  ...  Tors 

Steel  Ingot— 9  months _ Sh.  Tons 

Pig  Iron— 9  months  . Sh.  Tons. 

Power  production — 9  months  H  P. 
Auto  Sales — 10  months  ....  Units 
Paint,  Varnish  Sales — 9  months  $ 

Crude  Oil — 9  months  .  Bbis. 

Refined  Petroleum — 3  mos.  .  Bbis. 
Manufacturing  Inventories — Sep. 

Construction  Contracts  7  months 


3.288,943 

14,087,122 

13,571.681 

781.581 


223.0 

6,366,232 

23,883.085 

5,223,674 

7,349,397 

149.800 

2,795,254 

2,003.579 

45,610,401,000 

363,716 

81,210,730 

43,679,762 

28,527,000 

3.429,800,000 

1.044,176.300 


FOREIGN  TRADE— 

Total  Exports  .  9  months  3,180,700,000 

Total  Imports  .  9  months  2,945,500,000 

Total  Trade  .  9  months  6,126,200,000 

Total  Balance  .  9  months  -f235,100,000 

U.S.  Balance  • .  9  months  — 472.000,000 

U.K.  Balance  .  9  months  -f320, 700,000 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  10  months  814,820,000 

Department  Store  Sales  ...10  months  732,544,000 

Retail  Sales  .  9  months  8.133.404.000 

Farm  Income  6  months  1,226,719,000 

Wholesale  Sales — Oct.  '35-39  equal  100  415.5 

Rail  Carioadings  .  11  months  3.833,508 

PRICES— D.B.S. 

Wholesale  Prices  Nov.  '35-39  equal  100  241.2 

Cost  of  Living  Nov.  '35-39  equal  100  116.1 

Ind.  Comb.  Stocks  Nov  ’35-39  equal  100  167.3 

Ind.  Bond  Yields  Nov.  '35-39  equal  100  119.8 

GRAIN  STATISTICS— Bushels— D.B.S. 

Wheat  in  Slore,  Nov.  27th  (bushels)  245,037,945 

EMPLOYMENT— D.B.S.— Ocl.  1st; 

General  Index  .  192.0 

C.N.R.— October  :— 

Grass  Revenue  .  59.595,000  £ 

Operation  E.xpcnses  .  51,169,000  £ 


814,820,000 

732.544,000 

8.133,404.000 

1,226,719,000 

415.5 

3.833,508 


1951 

$ 

91,313,389,000 

2,906,922,000 

4.575,397.000 

2,893.249,000 

782,900,000 

2,159,894,000 

1,655.336,000 

504,338,000 


3,238,892 

14,810,210 

12,887,183 

819,899 


214.1 
5,420,932 
23.044,243 
5.080,992 
7,623,054 
168,405 
2.654,327 
1.884,135 
42.488.230,000 
352,564  , 
76,100,349 
34.811,570 
24.015.000 
3,586,300.000 
1.50O.128.700 


2,818.200.000 
3.142.000,000 
5,960,200,000 
—323,800,000 
—429,800,000 
-t- 112,200,000 


721,975,000 

680,062.000 

7.634.627.000 

1,231,909.000 

383.7 

3.869.000 


$15,000,000 

PROVINCE  of  QUEBEC 

4%  SINKING  FUND  DEBENTURES 

To  be  dated  December  15,  1952  To  mature  December  15,  1962 

(Callable  on  or  after  December  15,  1960) 

Principal  and  half-yearly  interest  (June  15  and  December  15)  payable  in  lawful  money  of  Canada 
in  any  of  the  Cities  of  Quebec,  Montreal,  Toronto,  Halifax,  St.  John,  N.B.,  St.  Johns’,  Nfld., 
Winnipeg,  Regina,  Edmonton,  Calgary,  Vancouver,  Victoria. 

Coupon  debentures,  in  the  denominations  of  $500,  $1,000,  $25,000,  $100,000  without  provision 
for  exchange.  Debentures  may  be  registered  as  to  principal  only.  These  debentures  will  be 
subject  to  redemption  at  the  option  of  the  Province,  at  par,  on  December  15,  1960 
or  any  subsequent  interest  payment  date  on  at  least  thirty  days’ 
prior  notice. 


Ix-^al  opinion:  Messrs.  Lacroix  &  Viau,  Montrrul. 


PRICE:  99.375  and  accrued  interest,  to  yield  approximately  4.085 


We,  as  principals,  offer  these  Debentures  if,  as  and  ivhen  issued  and  received  by  us  and  subject  to  the 
favourable  legal  opinion  of  Counsel  above  mentioned  as  to  the  creation,  form  and  issue  of  the  Dentures. 

It  is  expected  that  Debentures  will  be  ready  for  delivery  on  or  about  January  14,  1953. 

A  circular  describing  this  issue  will  be  sent  upon  request. 


CREDIT  INTERPROVINCIAL,  LIMI  I  KE 
BELANGER  INC., 

GRENIER,  RUEL  &  CIE  INC., 

McNEIL,  MANTHA,  INC., 

J.  L.  GRAHAM  &  COMPANY  LIMITED 


ANDERSON  &  COMPANY  LIMITED 

BURNS  BROS.  &  DENTON  LIMITED 

R.  A.  DALY  CO.,  LIMITED 

EQUITABLE  SECURITIES  OF  CANADA  LIMITED 

HARRIS  &  PARTNERS  LIMITED 


59.593,000 

31,169,000 


56,183,000 

50,077,000 


+  3,412,000 
+  1.092,000 


Net  Revenues  . 

Ten  Months: 

Gross  Revenues  ■ . . 
Operating  Expenses  . 

Net  Revenues  . 

C.P.R. — October: 

Gross  Revenues  . . . . 
Operating  Expenses 

Net  Revenues  . 

Ten  Months: 

Gross  Revenue  . . . . 
Operating  Expenses 


_j^i^2w  n  JAMES  RICHARDSON  &  SONS 


561,157.000 

323.379,000 


40,055,763 

35,300,853 


379.305,388 

335,843,201 


516,428,000 

476,821.000 


40..399.986 

33,821,047 


355,403,467 

333,798,219 


444,729,000 

+44,738,0(10 


—  344,223 ! 

—  520,194  . 


+23,901,921  > 
+19,946,982  , 


HAMEL,  FUGERE  &  CIE  LIMITEE 
CASGRAIN  &  COMPANY  LTD. 
GASTON  LAURENT  INC., 

JOHN  GRAHAM  &  COMPANY, 
LIMITED 


GARNEAU,  BOULANGER  LIMITEE 
OSCAR  DUBE  &  CIE  INC., 

P.  M.  CINQ-MARS  INC., 

MORGAN,  KEMPF  &  ROBERTSON 
LTD. 

MATTHEWS  &  COMPANY 
J.  T.  GENDRON  INC., 


CANADIAN  ALLIANCE  CORPORA¬ 
TION  LIMITED 

H.  C.  FLOOD  &  CO.,  LTD. 

BANKERS  BOND  CORPORATION 
LIMITED 

LAJOIE,  ROBITAILLE  &  CIE 
LIMITEE 

RAMSAY  SECURITIES  CO.,  LTD. 


19,605,218  +  3,934,939  { 


Net  Revenue 
(a)  Crop  Year. 


23,560,187 


,  I  community.  And  history  shows  that  general 

^hA  ^inAnnAl  littlAC  strikes  have  always  failed  to  gam  their  ob- 

|ll^  I  IliailViCII  I II 1 1^9  jective.  Labour  historians  are  agreed  that 

ESTABLISHED  1912  nothing  was  ever  accomplished  by  a  general 

Published  every  Friday  at  410  St.  Nicholas  Street,  strike  eXCept  lOSS  of  eamingS  tO  employees, 

D*' HoTg'*'^sr  grave  hardship  to  the  public,  the  defiance  of 

Second  Class  Mail,  Post  OHice  Department,  Ottawa,  Order,  and  the  discredit  of  the  gOOd 

,  C  ERTL  .  President  and  Man.-EditoT  name  of  Organized  labour.” 

j.’  w.  TYSON  .  Vice-President  ;  Aside  altogether  from  its  economic  con- 

A.  R.  w.  YOUNG  . .  scquenccs,  a  general  strike  is  bound  to  h^ve, 

c.  D.  MaccREADY  .  Advtg.  an  g  experience  here  as  elsewhere  plainly  ' 

SUBSCRIPTION  PRICE:  In  Canada  and  the  United  King-  I  shows,  serious  social  implications.  At  a  time  i 


Crime  Now  To  Be 
Efficient? 

By  PAUL  DE  HEVESY  . 

(Specially  Written  for  The  Financial  Times) 


Editorial  Forom 


NOT  “SECOND  BEST" 


for  Viet  Nam  does  not  mean  alone 
planes  and  rifles  delivered  at 
Sadgon:  it  includes  help  for  the  en- 
t  i  r  e  French  defence  budget  in 
Europe  as  well  as  in  Asia,  since 
every  man  France  loses  in  the  Ton- 


Dr.  A.  R.  M.  liower  of  Queen’s  f®.  subtracted  from  its 

TT  •  ■.  ...  .  .  r  j-  potential  divisions  for  the  Army  of 

University,  author  of  outstanding  Europe.  (And  so.  temporarily,  is 
Canadian  histories,  has  a  Dean  every  soldier  tied  up  in  keeping 
Ingle  quality  of  gloominess.  He  has  order  in  'Dmisia). 


SI TRSCRIPTION  PRICE-  In  Canada  and  the  United  King-  I  SHOWS,  SCnOUS  SOCIEI  implications.  At  a  time  »  cuii.ciciivc  uciwccu  - - -  . . absorbed  bv  the  « 

dom.  S5.6o.  Elsewhere.  $6.00  |  SUCh  as  the  present  a  social  disturbance  latives  of  two  countries,  it  must  be  m  sharp  contrast  to  political  rival-  posed  to  lowering  their  own  pro-  across  the  line.”  NaSese  IJlinst  the  Vie?®  »Snh 

from%ny  »%SnsibrAdve??isiSg  Agency,  would  have  immeasurably  more  serious  m-  insuperably  difficult  to  draft  a  com-  nes,  the  very  system  after  which  tective  barriers?  We  challenge  his  opinions.  speaks  for  their  progress  in  self- 


HEAD  OFFICE:  Montreal.  LAr.caster  2i36»  —  All  Depart-  |  ferencgg  than  at  any  time  in  the  past.  Itimunique  after  a  conference  between  we  should  be  striving?  Is  there  any  If  freedom  of  trade  prevails,  the  developing  his  case  against 


speaks  for  their  progress  in  self- 


VANCOUVER  o^'^CE:  R.  v,  ..  the  next  week  or  so  in  the  hope  that  for  the  nine  Commonwealth  coun-  dom.'  tney  can  inauige  in  mass-proauc-  origin."  But  they  do.  If  the  pro-  tied  up  in  Indo-China  is  a  recogni- 

iovdon'fng  •  95  Bishopsgate.  E.C.  2;  Davies  &  Co.,  jt  will  retreat  from  its  present  intransigeant  tries  was  further  increased  by  the  The  United  States  are  not  only  tion;  and  that  they  can  therefore  fessor  would  Uft  his  head  from  his  tio-n  that  resistance  to  Communist 

‘  Representatives.  nttitndp  TVip  door  is  Still  ooen  for  negotia-  necessity  for  subsequent  discus-  the  greatest  exporters  but  also  the  produce  more  cheaply  and  under-  J"”®  American  expansioni^  is  Indivisible,  that 

NEW  YORK  •^‘iiB^^tJdway^^R's^^^^  tion ;  and  the  provincial  government  is  ready  sions  with  some  governments  in  greatest  importers  in  the  world,  sell  other  countries,  is  not  valid.  jomUVa^e  ome°rstJnisSlumI  fu^ro^Euriipe?^® 

: - L_1 - - -  to  give  any  assistance  it  can  towards  a  Europe  and  with  that  of  the  United  They  are  now  importing  twice  as  Under  free  trade:  (a)  raw  mate-  ber  on  ttieir  way  to  the  Maxville  -Christian  Science 

S  Devoted  to  the  interests  of  the  invest-  settlement  of  the  original  dispute.  States  on  the  future  trends  of  in-  much  as  before  the  war.  There  is  rials  are  available  on  equal  terms  ^^e  ^ird  of  McNab’s - ^ 

fo'K  - ^ ,„de.  every  hope  tor  .  further  llherel-  to  ell  couotrle,:  tb)  ™.ll  eountrtes  TSMleStoTSS  oftte  _ 

Itabilitu  of  finance,  the  prosperity  of  -i  -  .■  j  C-**l*«.««*  hm#!  Practical  purposes,  there  are  ization  of  their  economy,  the  more  have  just  as  many  consumers  as  Queen’s  pipe  band. 

industry  and  the  development  of  our  |  HG  KGIIrOdU  jGlTIGITlGnT  anU  economic  systems:  com- so  since  both  their  President-elect  large  countries;  and  (c)  mass-pro-  ^xp^iveil  ni  iv/  -rz-vrv  \/  ■  ^ 

_ resources. _ _ _ _  .  atioOS  petition  in  freedom  and  dictation  and  their  Ambassador-designate  to  duction  can  be  made  possible  tana  are  the  AmericanT  that  BUY  TODAY  ind  p*y 

mokthfAL  FRIDAY.  DECEMBER  26,  1952  impilt0l IWII»  slavery.  In  spite  of  the  under-  Great  Britain  are  convinced  free-  everywhere.  over  l2'months  on  the  convenient 


Devoted  to  the  interests  of  the  invest¬ 
ing  public  in  the  belief  that  Uie  con¬ 
fidence  of  capital  is  essential  to  the 
stability  of  finance,  the  prosperity  of 
industry  and  the  development  of  our 
resources. 


MONTREAL,  FRIDAY,  DECEMBER  26,  1952 


tL  B  *1  J  C  aal  mO  ^or  practical  purposes,  there  are  ization  of  their  economy,  the  more  have  just  as  many  consumers  as  Queen’s  pipe  band. 

ThG  Ksilrodu  jGTTIGITlGnT  ana  two  economic  systems:  com- so  since  both  their  President-elect  large  countries;  and  (c)  mass-pro-  ^g^t  lavish" su?Lrs°for  exp^ivei 

ItC  Imnliratinnc  petition  in  freedom  and  dictation  and  their  Ambassador-designate  to  duction  can  be  made  possible  tartans  are  the  American^  that 

115  IIIipilCClllUII5  slavery.  In  spite  of  the  under-  Great  Britain  are  convinced  free-  everywhere.  people  with  a  Brooklyn  accent! 

Satisfaction  on  the  score  of  a  peaceful  Standably  reserved  tone  of  the  com-  traders-a  fact  abundantly  proved  jg  it  not  folly  to  maintain  bar-  Ji!^m^e^lcottish  anc«t®ors?®Md^^hat ! 


,  _  .  4-V.q  non'r.+i'Qftr.no  Rptwppn  fbp  issued  at  the  close  of  the  by  their  public  utterances.  riers  pf  any  kind  between  the  even  Texans  have  been  known  to; 

When  Are  the  Conservatives  ^  .  operatingpj!'^°"'^®®“’’  conference,  one  ❖  ,  .  EngHsh-speaklng  nations?  And  is  "P^nywa^y?  wha?f  a' 

r  '  railways  ana  uneir  h  *  thing  is  manifest:  the  ascendancy  It  should  be  recalled  that,  imme-  not  the  introduction  of  a  common  Canadian  being  proud  of  having' 

LOnSOrVailVe  •  ,  employees  is  mixed  with  apprehension  as  tO|gt  the  advocates  of  economic  free-  diately  after  the  last  war,  the  British  -  American  currency  long 

Without  making  anv  attempt  to  condone  i  the  effects  of  the  settlement,  both  from  an  j  dom  over  those  of  economic  regi-  United  states  government  sug-  overdue?  ’This  common  currency  they  any^wor^  Canadia“s^or  tlw^^ 
n  f  nee  Denartment  mess  at  Ottawa  or  '  economic  and  social  point  oi  view.  The  eco- 1  mentation.  The  shade  of  the  Chur-  gested  to  the  British  and  other  gov-  should  supersede  both  sterling  and  After  all  we  had  to  come  from| 


BUY  TODAY  ..d  „, 

ever  12  'nonths  on  the  ronvenient 
lUDCET  PLAN  -  $10  to  SlOO  monthly. 


Conservative? 


subiected  in  the  matter,  we  are  beginning  to  ,  inferences  in  the  fact  that  tne  granting  chiii  of  1952.  was  coldly  received  m  London,  it  disappear;  both  exchange  control  ^  - 

w  nder  if  the  chief  opposition  party  —  thel  of  the  check-off  system  means  deductions  Though  a  more  thorough  devel-  seems  that  the  British  government  and  cuts  in  imports  would  become  FRANCE’S  CLAIM  FOR  AID 

Prntrrpssive  Conservative.*! _ are  not  repeat-  |  for  union  dues  from  the  pay  envelopes  _  of  opment  of  the  resources  of  the  is  not  yet  fully  convinced  that,  as  unnecessary;  depreciation  of  ster-  If  ^®  United  States  feels  that  it 

ing  past  mistakes  in  their  North  Star  and  |  approximately  fifteen  thousand  non-union  Commonwealth  now  seems  to  be  long  as  the  British  producer  is  not  ling  and  dollar  would  be  pre-  Irom  o^®r®iJllmL*rT^ 

bren  gun  campaigns,  i  workers,  assured;  though  multilateral  trade,  subjected  to  the  inescapable  pres-  vented;  produce  Exchanges  and  Nations,  so  does  France  feel  that  it 

A  Int  nfPnrliflTTipnt’s  time  is  being  occupied  !  An  increase  of  this  dimension  in  rail-  if  fa^y  conducted,  is  capable  of  sure  of  national  and  international  “futures”  markets  in  grains,  metals,  should  have  more  aid  in  Indo- 
with  debate  on  a  subject  which,  although  i  road  labour  costs  cannot  but  have  inflation-  solving  many  problems,  and  espe-  competition,  he  will  be  unable  to  cotton,  wool  and  rubber  could  be  af  United 

RPriniis  pnouffh  in  its  implications,  is  water  !  ary  effects.  Of  the  $52.7  million  in  total  cially  those  of  the  international  compete  successfully  in  the  mar-  re-established:  conditions  favour-  And.  of  course,  effective  backing 

_ +'v,„  \t„pVi  nf  that  time,  it  would  j  navrolls.  the  railways  estimate  that  $42.1  division  of  labour  and  resources;  kets  of  the  world,  including  those  able  to  foreign  investment  and  im- - 

seem  could  be  *much  more  effectively  used  ;  million  will  be  offset  by  thfe  recently  approv-  the  closest  scrutiny  of  the  com-  of  the  dollar  area.  Whereas,  if  Bri-  provements  both  in  developed  and  1— 

by  the  Progre.‘!Sive  Conservatives  in  con-  '  ed  freight  increase.  The  balance  of  $10.6  munique  does  not  throw  any  light  tish  tariffs  and  other  trade  barriers  under-developed  countries  would  I  'T  ADA 

structive  criticism  of  major  policies  of  the  !  million,  or  a  major  proportion  of  it,  will  in  to  the  momentous  question  as  to  are  gradually  lowered  ang  thus  the  be  created:  the  freest  possible  ex-  •  *  . 

government ;  and  in  setting  out  unequivocal-  j  the  light  ot  current  railroad  operating  re-  what  the  future  economic  relations  pressure  of  competition  is  felt,  Bri-  change  of  goods,  services,  capital,  CHARTERED  A 

Iv  the  Conservative  ideas  on  these  questions  |  suits  have  to  be  passed  along  to  the  public  will  be  between  the  countries  of  tish  costs  of  production  will  be  and  men,  could  be  gradually  pro-  w.  J.  T.  Adomton,  C.A. 

so  that  the  Canadian  voter  would  knotv  just  j  in  higher  telegraph,  express,  or  hotel  the  Commonwealth  and  the  United  reduced,  output  increased  and  bet-  moted;  individuals  and  firms,  and  BIRKS  Bl 

5,  pVinncrp  nf  covernment  would  affect  •  charges.  States.  ter  adapted  to  changes  in  demand,  not  governments,  would  then  pro-  MON1 
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how  a  change  of  government  would  affect  ;  charges.  states.  ^  ter  adapted  to  changes  in  demand,  not  governments,  would  then  pro- 

them  in  the  matter  of  taxation,  social  wel-  j  \Ve  have  come  to  accept  the  inflationary!  “The  root  of  the  world’s  trouble  and  dollars  earned.  duce  and  trade, 

fare  and  other  serious  problems  of  the  day.  |  effect.s  of  rising  wage  levels  in  all  branches,'*  the  immense  all-round  prepon-  The  time  is  ripe.  American  states-  Nor  is  it  a  matter  of  small  im- 

The  Canadian  Cooperative  Commonwealth  i  of  industry  as  a  more  or  less  normal  condi- !  derance  of  the  productive  power  of  men  have  had  the  courage  to  blame  portance  that  Canada  would  be 

and  Social  Credit  parties  do  have  more  or  ;  tion.  There  must,  however,  be  a  saturation  |  the  United  states.”  This  curious  their  own  country  for  adopting  in- thus  brought  back  into  the  cur- 

less  well  defined  platforms.  They  may  not  '  point  somewhere,  sometime  to  the  upward  and  startling  statement  was  re-  ordinately  high  tariffs  in  the  inter-  rency  area  of  the  rest  of  the  Cam- 

appeal  to  the  great  mass  of  Canadians  but  ,  curve  in  wage  levels.  n^ade  in  London  by  L.  S.  val  between  the  two  wars  and  to  monwealth  without  leaving  that  of  j 

thev  have  their  sectional  or  emotional  ap^  Of  almost  as  serious  import,  however,  ^^e  president  of  the  Em-  assume  responsibility  for  all  that  the  United  States.  Customs  bar- 

peal  To  the  observer  of  the  Ottawa  scene  i  Jg  the  union  dues  levy  on  non-union  workers.  industries  Association.  this  unfortunate  policy  meant  in  riers  towards  countries  lying  out-  I 

—direct  or  through  the  reading  of  Hansard—  |  \Ve  have  been  hearing  much  talk  of  late  ‘r^'®  that  the  people  of  the  terms  of  prosperity  and  even  of  side  the  Commonwealth-American 

it  would  appear  that  the  Progressive  Con-  '  about  civil  rights ;  and  perhaps  the  most  United  states,  though  represent-  peace.  Between  1937  and  1952,  how-  economic  union  should  be,  from  the 
servative  platform  is  that  they  can  do  the  j  vociferous  propagators  in  this  matter  have  7  per  cent,  of  the  popu-  ever,  the  United  States  lowered  outset,  as  low  as  possible  and 

same  things  the  present  government  is  doing,  j  been  members  of  the  C.C.F,  party,  which  of  the  world,  have  achieved  their  tariffs  by  as  much  as  6O  per  should,  as  time  goes  on,  entirely 

but  in  a  bigger  or  better  way.  |  pi’esumes  to  be  the  voice  of  labour.  It  is  not  the  amazing  feat  of  annually  pro-  cent.  They  might  now  be  disposed  disappear. 

Carping  criticism  might,  and  doubtless  i  easy  to  reconcile  this  love  for  civil  rights  ducing  more  than  one  third  of  the  to  a  further  lowering  of  their  Amid  the  formidable  perplexities 

will  swing  some  votes  from  the  government  ;  with  compulsion  for  non-union  workers  to  soods  of  the  world,  is  this  a  matter  tariffs  against  appropriate,  though  of  our  time,  it  is  such  fundamental  , 

_ particularly  at  a  time  when  thei'e  are  so  !  pay  for  something  which  they  do  not  get.  f®*"  or  for  praise?  Would  Mr.  perhaps,  modest  concessions.  This  reforms  that  the  world  expects  ' 

many  who  feel  that  a  change  of  government  j  They  do,  it  is  true,  benefit  from  the  higher  Amery  prefer  the  Americans  to  be  golden  opportunity  may  never  from  the  statesmen  of  the  Common- 

would  be  a  good  thing.  The  thinking  voters,  j  wage  rates  but  they  do  not  have  the  privilege  I®*®  efficient,  and  hence  incapable  recur.  wealth  and  the  United  States.  These 

however,  and  it  probably  would  surprise  the  |  of  trade  union  membership  or  the  advan-  of  producing  so  much?  if  an  economic  crisis  were  to  reforms  would  immensely  streng- 

cynics  to  know  how  great  an  element  they  j  tages  that  accrue  therefrom.  Protests  against  overwhelming  break  out  in  the  United  States,  then  the  position  of  the  English- 

represent  in  the  country  today,  want  to  |  Tbe  application  of  the  check-off  system  .f*®)***®**  power  have  often  been  whose  fault  would  that  be?  ’The  speaking  nations  and  sow  confusion 
know  what  the  alternative  to  the  present  to  such  a  large  and  important  group  of  work- 1  raised  in  the  course  of  history;  but  fault  of  the  United  States,  which  in  the  ranks  of  the  enemies  of 
government  is  to  be.  i  ers  as  this  is  a  development  which  should  indeed  the  first  time  that  a  —as  the  president  of  the  Empire  economic  freedom,  whether  Bevan- 

There  has  been  fairly  widespread  criticism  j  give  thought  to  conciliators  and  to  legislators  ®°untry  has  been  taken  to  task  for  j  industries  Association  seems  to  ites  or  Stalinites. 

of  the  Consei’vative  government  at  West-  |  as  to  where  it  is  going  to  end.  In  a  presum-  ^  — 

minster  on  the  score  of  continuing  labour  |  ably  free  and  democratic  country,  it  has  TL  A  TT 

policies  which  they  had  decried  when  it  offensive  implications.  |  11©  IVI©CIICol  AADDrOaCM  I  O 

was  in  opposition.  Whatever  basis  there  may  -  "  " 

statistics  do  Not  Always  Mean  a  National  Health  Scheme 

the  Attlee  government  in  the  social  welfare  What  ThcV  SaV  — _ — 

and  other  fields  could  hardly  be  too  quickly  '  '  P  JOHN  W  NORTH 

reversed.  The  Progressive  Conservatives  Considerable  prominence  has  been  given  ^ 
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Bank  of  Montreal 


here  have  no  such  excuse.  Without  suggest-  '  in  the  daily  press  during  the  past  week  Although  the  federal  Minister  ofjaverage  layman.  Facts  and  figuresithe  plan  has  increased  taxes  by  20  WOkKING  WITH  CANADIANS  IN  EVERY  WAIK  OE  LIFE  SINCE  T*TJ 
ing  that  they  could,  if  they  attained  power, ;  to  a  monthly  compilation  of  dividend  pay-  ,d mmJnT pS  .'SfrthjSlfhVttaJ”  ”‘'"1  - 


drop  the  family  allowance  and  other  welfare  |  ments  by  Canadian  corporations  which,  for  Let  ^  records  of  the  Canadian  Medical  -jt  «  worth  rememberine  that 

schemes  of  the  present  government,  they  !  the  month  of  December,  shows  that  total  ^ 

could,  and  ahould  make  clear  their  ba,.ic  pol- 1  distributions  to  shareholders  during  1952  tS,  S  oSSl  oJ  i 

icy  in  the  matter  of  government  welfare  j  have  for  the  sixth  successive  year  establish-  stu^y  of  the  operation  of  the  Na-  medical  profession  has  ably  high  taxes  lead  to  debased 

schemes  in  general ;  with  particular  refer-  :  ed  a  new  high  record.  Even  on  the  financial  tional  Health  Services  Act  in  Great  socialized  medicine?”  living  conditions.  And  free  medical 

jhnnTlfttlo  ‘J.onoPrn  Tn^  thirwhen ‘doriSTrl  re^gL  faTthe  general  lev°erof  heaRh* « 

cau.sing  more  than  a^  JittJe  concern  in  busi-  headings ,  this  despite  the  fact  that  the  at  least  double  this  amount — or,  mented,  as  they  would  be  if  medi-  people  are  without  proper  food, 

ness  and  industrial  circles  as  well  as  among  figures  are  misleading  and  the  conclusions  approximately  $400  a  year  for  a  ®al  services  came  under  state  con-  housing  and  recreation.” 

a  considerable  element  among  the  general  :  reached  somewhat  unfortunate  for  industry  family  of  five.  They  point  out  that  t  ‘‘One  of  the  ar^ments 

public.  !  K,. ; _ _ _ i  a  «no,-n.,«  K„  England  and  I  have  heard  against  health  insur- 


hi^^sy^^ftera^'^S®^^^^^^^  and  TRUSTEES  FOR  OVER  HALF  A  CENTURY 


Your 

Interests  Overseas 


and  business  in  general. 


a  generous  estimate  made  by  the  it  has  happened  to  a  much  more  ance  is  that  costs  in  England  are 


servative 


real  idea  as  to  how  company  shareholders  tion  the  ract  ha*  rP^eViPH  i:4nn  mO  standards  drop  simply  be-  disparity, 

fared  as  a  class  in  the  matter  of  return  on  ^  reached  £400  mil-  cause  the  government  foots  the  bill?  Dr.  Beaver:  “Judging  from  past 

larea  as  a  class  in  tne  matter  Ol  return  on  i,on  annually,  and  it  is  only  kept  Surely  if  a  doctor  IS  relieved  of  experience  costs  would  be  far  more 

th6ir  invcstmont.  It  snows  that  the  total  down  to  this  figure  by  charging  for  ac^unts  than  double  here.  We  have  an  il- 

paid  out  in  dividends  during  1952  is  estimat-  prescriptions  and  other  items  pre-  attention  to^his^patlente*’’^®  li^tration  of  this  in  the  case  of  two 

ed  at  $549,296  609  which  represents  an  in-  viouslr  handed  out  tree.  Dr  X™  ^  out 

crease  over  19ol  figure  of  something  less  There  is  no  reason  to  suppose  that  that  way.  In  England  a  third  of  the  “Hospitalization  is  the  most  con- 

than  $16  million.  When  consideration  is  the  costs  of  a  similar  scheme  in  general  practitioner’s  time  is  taken  trollable  of  medical  services:  yet" 
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strike  at  Louiseville  which  has  been  under- !  by  offering  additional  common  shares  to  by  the  c.c.F.  urging  the  another  for  a  oatien°^who^^  a*^temJ  ?hev"wou\d^*l^"in  iptfi 

way  for  the  past  nine  months,  and  the  with- :  existing  shareholders  or  by  conversion  of  °  porary  res  of  his  district,  model  piali  ^was  prepared  cMtl' 

drawal  of  provincial  police  from  the  strike-  ^  debentures  and  preferred  shares  into  com-  ^^^uar  to  the  British  act.  this  re-  neslel  He  is®  requfrfd  ®to'°f'ln  oi't  m ’’salSe^wan^  whe°re"The"pian  i 
bound  town,  has  implications  extending  far  mon,  the  increase  m  the  total  takes  on  a  poster  sought  out  medical  men  to  different  types  of  certificates  for  was  adopted,  costs  S  to  $?519 


OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


beyond  the  sufficiently  serious  question  of  a  different  aspect.  get  their  views  on  the  subject.  A  comorete 

widespread  labour  stoppage.  It  demonstrates  !  Labour  leaders  and  government  minis-  spokesman  for  the  Caanadian  Medi-  nancy  with  a  copy  for  the  patient!  which 

a  lack  of  responsibility  on  the  part  of  the  ters,  each  of  W’hich  know  better  but  pretend  caf  Association,  while  careful  to  presumably  in  case  she  should  be  reached  $17  50  per  capital  ”  ’  * 


oot  +v,=  c,,ki.u„+  A  different  types  of  accident;  he  must 

get  their  views  on  the  subject.  A  complete  a  tripartite  form  for  preg- 


ures  such  as  this  to  submit  proof  that  busi 


along  with  the  that  they  are  already  extremely 


class  suspicion  still  exists  in  trade  union  '  ness  and  industry  continue  to  pile  up  higher  frjIura'^lce'M  LT^i®n?he  vfew‘ff^^ 

circles  despite  all  protestations  of  willing-  i  and  higher  profits.  The  unprejudiced  con-  association,  he  said,  it  would  lower  the  numiber  of  .patients  has^in-  social¬ 
ness  to  compromise.  !  .sumer,  too,  finds  it  difficult  to  sympathize  standards  rather  than  raise  creased  enormously,  you  will  real-  lieve  that  hellth "conditf^^^ 

The  rights  or  wrongs  of  the  Louiseville  |  with  management  when  he  considers  his  own  hT  went  on  to  say  that  doctors  to  make%Coufih  «am^^^^  isVa?sttnS^®he?e"V?®hi^^^^ 

Btrike^  are  not  an  important  factor  m  the  !  phght  in  a  period  of  high  living  costs  and  were  ready  to  admit  that  the  pres-  tions.  in  man.v  cases  three  minutes  tLn  anywhere  else  in  the  wnrlrf 

situation  which  has  now  arisen ;  the  main  I  is  told  that  business  is  still  enjoying  increas-  system  was  not  perfect.  How-  is  about  the  time  a  British  doctor  consider  the  improvement  which 
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thing  is  that  the  effects  of  a  general  strike  ed  profits. 


ever,  the  answer  lay  in  the  volun-  can  devote  to  an  individual  patient.”  has  taken  place  in  the  pLt  fifty 
tary,  prepaid  health  insurance  plans  Layman:  “The  increased  number  years.  In  1901  the  median  age  of 

wnirh  tnp  YrmT^scemn  nae  a,^ _ ai _ j _ At.  _ m  n  ,  .  - 


— even  if  only  responded  to  in  part  by  other  |  Actually,  as  the  record  of  company  earn-  which  the  inedical  profeKion  has  of  patients  would  seem  to  prove  the  death  was  21.7  years— which  mea^ 
labour  elements  in  the  province  —  will  mean  ings  which  appears  weekly  on  the  front  page  iriJ^BritisrcoSu  AibeV"^^^  mortalities  oc- 

.serious  flouting  of  the  labour  relation,,  laws  |  of  The  Financial  Times'^  shows,  corporate  |.‘c”h?wlf  SllTh'i' 

of  Quebec  and,  in  effect,  a  revolt  ag'ainst  the  i  profits  for  the  past  year  have  been  generally  Scotia.  in  a  doctor  when  they  were  sick.”  now  just  think— in  I95i  the  median 


provincial  government. 


below  the  1951  level.  The  total  earninirs  of  ^  a  bi^  section  of  the  public  Dr.  Beaver:  “Perhaps  there  were  death  was  67  years, 

oil _ ows.-oo  Fkok  ko.,;  4..  ^  by  a  few  who  couldn't  afford  medical  “Surely  this  medical  revolution.! 


A  statement  issued  during  the  past  week  i  all  companies  that  have  reported  to  date  for  the®  fact  that  20  percent  of  cLa^  ltten^ior°bSrlhe\®eM  \‘'rouble®®Ls'  aciiX'i^hld^  und^^®"Lur®^°pSt  ^ 

by  the  executive  of  the  Canadian  Manufac-  !  1951-52  fiscal  periods  have  been  more  than  were  already  enrolled  in  Blue  that  a  free  system,  providing  cash  S.ystem,  is  a  sufficient  answer  to 

turers  _  Association  calls  for  serious  con-  i  10  per  cent  below  the  previous  year’s  figure,  wer?  incretsine  at  the®?atp  “^f  "2I  1'^®  those  who  would  have  you  believe 

I percentage  decline  may  be  distorted  per  cent  per  annum.  The  C.M. A.  deal  of  malingering.^ it  has  also^in-  health^matters.”^®^^’”*  behind  in 


fects  of  a  general  strike.  It  means,  the  state-  to  some  extent  by  the  earnings  of  companies  plans  should  be  creased  the  number' of  those  people  T„vman‘  “Wm.iH  wnrtor. 

ment  ,»int,  out,  strike  in  hundred,  of  with  relatively  heavy  cSliStfoTXh  aio'S’Jr  m-TSder  »on»fu,  ISt 

plants  m  violation  of  union  contracts  and  in  have  fared  worse  than  the  average:  but  the  ‘be  payments  of  premiums  for  those  t  ..t.  Lp.n-t  t? ^^"1.  t  1 

violation  of  the  law,  which  prohibits  strikes  actual  fact  remains  that  company  earnings  “"The®  attitud^tf ^^oTtors  towards  con^emii  a  plan  simply  because  sho'^id^e  better  ’ off.  TL^mediwi 

during  the  life  of  a  collective  labour  agree-  i  in  general  with  some  exceptions,  particularly  state  medicine,  as  expressed  by  in-  ®ome  people  abuse  it.  in  any  case  profession  in  En^jland  today  is  re- 

ment.  A  general  strike  means  that  employees  in  the  financial  field  have  been  runninc-  at  dividual  physicians  as  well  as  by  J,"®  ®j  people  have  ceiving  a  good  deal  more  than  it 

ij  u  i  -1  •  j-i-  T-  il-  ,  xiciu,  imve  ueeii  running  at  offipgr.  .u-  CMA  can  ha.f  he  decent  standards  and  these  are  the  received  in  the  aggregate  under  ori- 

would  be  striking  even  though  there  was  no  |  lower  levels  during  the  past  year  than  for  fold  ”  the  form  'of’a  SoS^uf  ones  who  would , benefit  from  free  vate  practicUnd  therris  no  re^on 

dispute  with  their  own  employers.  The  few  >  the  preceding  year.  Higher  costs,  both  of  interview.  Although  the  facts  and  *n®dical  services.  to  suppose  that  this  condition  would  I 

instances  where  this  illegal  and  anarchistic  ,  labour  and  of  materials  have  taken  their  gleaned  from  a  num-  Dr.  Beaver:  “it  is  *  mistake  to  be  different  in  (panada.  However 

4.„1I  .1  ^  I  laKen  meir  i,er  of  medical  men.  I  am.  for  the  suppose  that  the  services  would  be  doctors  are  not  primarily  concerned 

weapon  nas  been  used  nave  resulted  in  use-  ,  toll  and  a  feature  of  many  corporate  reports  sake  of  clarity,  attributing  them  to  free  because,  of  course,  the  cost  as  to  whether  they  would  profit  or 

lees  suffering  for  all  concerned  —  employees  i.ssued  during  recent  months  has  been  a  ^  mythical  Dr.  Beaver,  whose  role,  would  come  out  of  taxes  and  taxes  lose  under  a  state  plan.  Our  con- 

and  their  families,  employers  and  the  whole  i  decline  in  earnings  on  increased  dollar  sales.  ta"£"a.^£Ve®qu«tiSM®®of"®anlev®erySi.  ‘ir®Elrgtand"fhe®®cSt  of  mediciSe.%or‘£?a®iS‘hfaV’’' 
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.THE  FINANCIAL  TIMES,  DECEMBER  26,  1952 


Sherritt  Gordon 

•nie  stock  of  Sherritt  Gordon 
Mines  has  been  recommended  to 


INVESTMENT  RECOMMENDATIONS 

COMMENTS  &  ANALYSES 

« 

"Chartered  Banks.”  The  Current!  "Westminster  Paper  Co.”  T 


and  It  may  be  that  it  contains  the  not  a  tax  which  in  iti  tendency  — — — — — 

_ _  _  amendment  suggested  above.  If  not, i will  be  passed  along  and  recover-  •  rmw^mrr, 

TTTlvnr^  T’A  TivrvirGT'rfcRG  investment  recommendations 

1  ^  U.  ^  1  ^  ,  decided  from  the  wording  COMMENTS  &  ANALYSES 

CJ.R.  V.  Province  of  Saskatchewan  ‘i^^tancw  unde”‘^whi°ch  St  was  : _ ; _ 

~  .  _  ~  r— The  Canadian  Pacific  Railway !  passed  that  the  Mineral  Taxation  ,  j  t,  ,  eteu  .o  ,  .  ,  .  „  ^  »  mui 

Sherritt  Gordon  «  pany  will  be  kept  busy  throughout  and  certain  other  companies  are  Act  was  valid  provincial  legisla-  Chartered  Banks.  The  Current  Westminster  Paper  Co.  This 

Th<*  stnrir  of  <ihd>rritt  Gordon  INQUIRIES  from  Subscribers  In  current  year.  the  owners  of  mineral  rights  in  tion.  The  intention  of  the  Legisla-  Notes,  published  by  Greenshlelds  &  company  Is  among  those  reviewed 

Mines  has  been  recommended  to  regord  to  their  investments  end  surrounding  more  than  three  and  a  half  million  ture  to  levy  a  tax  upon  an  "in-  co.,  Montreal,  review  the  chartered  V)  the  current  iMue  of  the  Cana- 

mf  as  a  flood  today  prob  e^ms  ore  invit^  Answers  circumstances,  class  "A”  stock  of  acres  of  land  in  the  province  of  terest  in  land”  and  not  on  the  ^  ^  ’  "V.  National  Steel  »“*“**« 

"’®  r?  ?  purcnase  loa^.  i  pnwiems  ore  invireo.  Answers  ore  company  appears  to  offer  some  at-  Saskatchewan  Late  in  1944  the  "minerals”  as  articles  of  com-  wen  as  National  bteei  others  are  Orange  Crush  and  I 

snft^^nf+hl  fa^7t%hat  f/'^U^s'lllinfl  THl'^FIN^wriAf^TiMPc'k  tractions  as  a  purchase  today  for  Mineral  Taxation  Act  was  passed  merce  is  found  not  only  in  the  Car  Corp.  (Address  Mr.  Moran.  John  Labatt  Ltd.  (Address  George  | 

on  the  ml^ket  at  over  W  a  mVilbfe  by  the  Saskatchewan  Legislature  language  adopted  in  this  Act  but  Greenshields  &  Co.,  Aldred  Bldg.,  Armstrong.  1804  Royal  Bank  Bldg.. 

on  the  market  at  over  55  a  Share,  rename,  toir  ond  unprejudiced,  -  which  nurnorted  to  lew  a  Ux  at  a  by  the  fact  that,  at  the  same  Montreal.)  Toronto.) 

What  are  the  prospects  for  tois  but  beyond  the  exercise  of  core  Howard  Smith  much  higher  rate  on^the  above  session,  several  other  Acts  were  a  a  a  - 

ma7er"of  Send^aySs  on'it^  FINANCIAL^  TIMErconnot  aT  a  howlr  of  some  common  mentioned  land” tha^had  hitherto  passed  so  toat  inunicipalities  could  Telenhon!"  A  nrosnectus  U.K.  Ond  U.S.  ContrOCtS 

StoJk.  I  Understand  ?t  has  a  big  new  .um.  fbares  of  Howard  Smith  Paper  Co  been  the  case.  The  1944  Act  was  riffh^s"  which  were  sub- 1  and  informational  material  on  this  Fap  ^A^e>iefar•l  Tuiiactan 


INQUIRIES  from  subscribers  In 
regard  to  their  investments  ond 


spite  of  the  fact  that  it  is  selling  THE  FINANCIAL  TIMES  believes 
on  the  market  at  over  $5  a  share,  reliable,  foir  ond  unprejudiced. 
What  are  the  prospects  for  this  but  beyond  the  exercise  of  care 
company,  more  particularly  in  the  in  securing  information.  The 
matter  of  dividend  payments  on  its  FINANCIAL  TIMES  connot  os- 


I  NEW  EDMONTON  EXCHANGE 
I  Edmonton.— The  newly-organlMd 
Edmonton  Stock  Exchange  will  b* 
officially  opened  January  12,  ao> 
cording  to  the  manager,  J.  J. 
Collins.  There  were  65  seats  on  the 
Exchange.  Eric  M.  Ouggan  it  presi* 
dent 


lATEST  REPORT 


year  hviiliiet  Deeltr 


company,  more  particularly  in  the  in  securing  information,  T 

fum^re^sS'  f  Ym  tgInTin?  fo'"  woK"^  jSs"  re%"al^d^^nT  pIssW Tgafn  WcsUm  TungSten  I 

is*^it*ewec*ted  to*  come  into  opera-  Inquiries  must  beor  the  signa-  where  I  stand.  In  the  first  place  certain  amendments  in  1948.  After  t?*®  iVt*"  Mineral  Od'^Tlfronto^This  fs  Vancouver.  —  Western  Tungsten! 

tion?  “ddress  of  the  writer  in  ttie  earnings,  according  to  half-  the  1948  Act  was  passed  the  C.P.R.  Taxation  Act.  m  eonnecUon  wiih  the  new^  i^^^^  Copper  Mines  Ltd.,  reports  com-| 

GB.S.— Winnipeg.  I  o^^er  to  receive  attention.  An-  yearly  figures,  are  away  down  this  |  brought  action  to  contest  the  con-  Now  since  this  was  a  land  tax  ^  Series  J  currently  offered  pletion  of  two  firm  contracts  for 

Shprritt  Gordon  Mines  Ltd  orifl-  ^bought  to  be  of  public  in-  year  from  last  and,  secondly,  now , stitutional  validity  of  the  Act.  and  not  a  tax  on  minerals  as  aH-  .  (Address  A  the  sale  of  tungsten  concentrates 

Infiw  ^  .onnir  »erest  Will  be  published.  Stomped  the  government  has  found  the  fine  The  1948  Mineral  Taxation  Act  ides  of  commerce  and  since  land  at  par  to  yield  4%  .„.(  Address  A. 

5wr?don^  ,^^n  n n Hifern  Stoh^  oddressed  envelopr  Or  Sae  paper  companies  guilty  of  being  in  provides  for  the  imposition  of  taxes  have  always  been  considered  Ames  &  Co.  Ltd.,  320  Bay  Street.  bh 

whfoh  W«  ;  ^uhcfinH=^  Snrpr  should  occompo^all  “nQuk^es  a  ^bine.  I  would  like  you  to  taxes.  Under  the  general  scheme  of  direct  taxes,  the  statute  was  legally  Toronto.)  lonl  tons  at  the  market  price  but 

nJ].r ‘I  d  ““P^pany  Oil  inquiries.  vahd  to  the  province.  __  ❖  ❖  ❖  3  pHce  of  $45  per  unit 

Sherridon  mfne  was  clMed  doVn - -  development  is  likely  to  Saskatchewan  may  be  divided  into  The  court  further  made  it  clear  Qils.”  A  list  of  Canadian  of  20  pounds  and  a  ceiling  of  $110. 

In"  til p  fall  nf  idsi  Hup  tn  pxlians-  Hkely  to  remain  so  for  some  time  affect  Howard  Smith  and  also  what  two  categories:  (1)  the  non-produc-  that  it  was  not  a  tax  on  produc-  qjj  securities  has  been  published  bv  The  company  has  already  shipped, 
tion  of  orp  rpsprvps  Bv  that  time  come.  !  the  outlook  is  for  operations.  ing  area;  and  (2)  the  producing  tion”.  A  land  tax  can  properly  be  Dominion  Securities  Corp.  Ltd..  220  long  tons  against  this  contract 

however  oomnanv  had  acouired  a  view  of  the  foregoing;  and  in  I  R.C.— Montreal  area.  In  the  non-producing  area  measured  by  the  assessed  value  of  xoronto,  showing  the  price  reduc-  and  has  realized  $958,331.  : 

rirh.innkintr  npw  nrnnprtv  at  T  vnn  ^^6  light  Of  company’s  prominent!  At  Current  market  of  around  $18  where  no  minerals  were  being  pro-  the  minerals  in  the  land  iraich  are  recent  months,  which  have  James  MacKee,  president,  states 

TakP  Marfitnha  ahmit  120  milps  positon  in  the  newsprint  industry, i 8  share,  common  stock  of  Howard  duced  the  tax  was  fixed  at  the  rate  of  the  soil.  To  put  it  another  pyj  many  of  these  particular  stocks  that  second  contract  is  on  more' 
north  of  thp  original  ^harridon  if®  Strong  financial  Condition  I  Smith  Paper  Mills  Ltd.,  offers  a  of  three  cents  per  acre.  A  produc-  w^y:  once  it  is  determined  that  the  buying  range.  (Address  Dom.  favorable  terms.  It  calls  for  deliv 

minp-  and  with  «hift  down  at  «thpr  if®  relatively  simple  Capital | yield  of  approximately  sii  per  cent  ing,  area  came  into  being  when  the  frue  nature  and  character  of  the  Securities  Corp.  Ltd.,  50  King  ery  in  the  U.S.  of  a  minimum  of, 

ridon’ ^mariiinprv '^a'nd  poiiinmpnt  sfructure,  common  stock  of  Price  o"  the  $1  a  share  annual  dividend  provincial  Cabinet  declared  any  f®*  i®.  i”  f°  ,  Jb®  Street  West.  Toronto.)  1,000  tons  over  the  next  214  years.' 

from  thTt  nronertv  wL  mo^^^  aPP®ar  to  be  a  reLlrate  on  the  stock.  This  is  around  area  to  be  a  producing  area.  mere  fact  that  the  arnount  of  Ux - — - 

the  new  mine  ^Ev^  the  townsite  at  ®°"®bly  good  purchase  today  for  the  average  for  industrial  common  After  such  a  declaration  had  been  *® 

Sherridon  was  moved  by  company  security  of  divi-  -‘hares  today,  which  does  not  sug-  made  the  producing  area  could  be  lend  does  no^ 

to  new  I^r^fon  company  ^end  return.  gest  any  particular  apprehension  assessed  at  the  “fair  value  of  the  °Lfbange  ite  true  nature  and  char- 

_ _  _  on  the  part  of  the  market  with  minerals.”  If  there  had  been  an  acter  as  a  land  tax. 

dme  t^  date  at  ^L?nn  Like  has  reprd  to  company’s  prospects.  assessment  in  a  producing  area  the  _  i  ^  . 

indicated  a  hup  deposit  of  nickel-  Could  you  recommend  the  "A"  tions*Vo7  «lirhalf°''ir"this°^yMr  ^^ed  on ^tU^twSd^val’ue  o*f  the  Register  YpHT  fjflfl  UPVIP'tMl  HTtfl 

itial  annual  production  of  17  mil-  yield  today?  I  see  that  it  gives  a  for  corresoondina  neriod  of  last  declared  a  produemg  area  For  the  first  tune,  an  itemiz^ 

lion  pounds  of  nickel,  9  million  return  of  about  6  per  cent  and  year  at  eauivalent  of  83  cents  a  assessment  had  been  made  receipt  printing  cash  register,  with 

pounds  of  copper,  300,000  pounds  of  would  like  to  know  what  you  share  as  compared  with  1951  first  fl'®  ciwner  of  minerals  was  required  a  adding  machip  future,  - 

fobalt  ,nd  *0  ion,  of  .mmon-  think  of  Ih,  proipoot,  ?or  !  h.'lU  of™  S ",  ,S.  ifJhS  “„?»>;,•  •“  «  <■«  «'»  LtSid  bV  Ao"  NaSl  Sh" 

lum  sulphate.  All  of  projected  dividend  being  continued.  What  is  be  noted  however  that  even  sham-  cents  per  acre.  taciurw  y  ine  ivaiionai  \  --.-J-  J, 

nickel  production  already  is  un-  the  relationship  of  this  "A”  stock !  ly  reduced  earnings  of  1952  fi^t  interesting  to  note  that  the  *"merhanrMi?v*  irtHe  %  \  trends  dl 

der  contract;  60  per  cent  to  U.S  to  the  common  shares?  jlfalf  were  well  in  excess  of  divi-  Act  provides  that  the  tax  shall  be  [^dividlal  prices  in  a  multfpll  iterl  ^  ..  \  and  the  p 

government  and  the  remaining  40  P.  D.  C.  idend  requirements  on  common  every  owner  of  minerals  amount  of  tax,  and  .^~  \  -.a*  .  \  1953  are  1 

per  cent  to  4  steel  companies.  50  At  current  market  of  around  17,  stock.  Also,  there  are  indications  annual  y.  regardless  of  whether  ^^e  total  on  a  receipt.  The  \  I,  7, 

per  cent  of  copper  output  IS  under  class  ’’A”  shares  of  Canadian  Car!  that  conditions  in  the  pulp  and  minerals  were  or  were  not  actually  itemized  receipt  is  the  customer’s  \  '  V  \  Monthly 

contract  to  U.S.  government  and  60  and  Foundry  Co.  Ltd.  offer  a  fine  paper  fields,  although  com-  Present  on  or  within  the  land.  In  "take-home”  proof  of  what  she  "S—X  _ ’-'Crrj'  \ 

per  cent  of  cobalt  production.  yield,  on  $1  a  share  annual  divi- ,  petition  still  remains  keen,  were  other  words,  if  a  person  owned  the  spent  for  each  item  purchased,  and  -  \  \  Also  revi< 

A  construction  program  aimed  at  dend  basis,  of  approximately  6  per  somewhat  better  during  second  half  mineral  rights  he'  had  to  pay  the  the  merchant’s  greatest  assurance  —trrz  \  ^  \  -  , 

initial  handling  of  2,000  tons  of  ore  cent.  This  is  a  fairly  generous  rate  of  this  year;  and  that  the  outlook  lax  whether  there  were  minerals  that  correct  prices  are  recorded.  X  \  lour  C 

daily  is  well  in  progress.  Plans  also  more  particularly  in  the  i  is  for  reasonably  good  operations  under  the  soil  or  not.)  The  receipt  also  shows  the  name  -r —  ft  \  favouraJil 

provide  for  a  hydro  development  liSht  of  unbroken  record  of  divi-  at  least  in  early  part  of  next  year.  ‘J*  of  the  store,  date,  identification  of  ■ —  ^  \ 

on  the  Laurie  River  to  provide  pond  payments  since  shares  were:  In  connection  with  report  of  anti-  The  main  contention  of  the  the  salesperson  and  departments.  -r  .  ft  \  T/ 

power  for  the  operaiton  of  the  issued  in  May,  1946.  'combines  commissioner  on  fine  C.P.R.  was  that  the  Mineral  Tax-  The  adding  machine  feature  can  \  y^tl  an 

property  and  a  refinery  and  am-  Dividend  on  stock  is,  of  course, ;  paper  industry  it  is  worthy  of  note  ation  Act  did  not  impose  “direct  used  for  any  adding  job,  at  any  u  \  our  Mont 

monia  plant  at  Fort  Saskatchewan,  non-cumulative;  which  means  that  j  that  this  is  not  on  grounds  that  taxation  within  the  province”  un-  time,  without  disturbing  the  locked-  u  \  u 

Alta.  Estimated  cost  of  construe-  payable  only  to  the  extent  j  Howard  Smith,  or  any  other  oper-  der  s.  92(2)  of  the  B.N.A.  Act  (the  cash  register  total.  \  would 

tion  program  and*  development  that  it  is  earned;  it  should  be  ator,  constitutes  a  combine.  Com-  provinces  can  only  levy  direct  tax-  Activity  counters  on  the  ma-  / _ \\  \  n  ronv  of 
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terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 


.cibo  tons  over  the  next  214  years.' 


CALVIN  MLLOCK 


Year  End  Review  and  Outlook 


work  to  bring  mine  into  production  noted,  however,  that  earnings  over|piaint  is  that  the  industry  as  a  es — the  field  of  indirect  taxation  is  chine  show  the  number  of  Cash! 
Is  $35  million  plus,  and  financing  of  the  past  7  years  have  averaged ;  whole  resorts  to  price  fixing  —  exclusively  for  the  Dominion).  Sales,  Charge  Sales,  Received-on- 

this  program  has  been  arranged  over  $3.20  a  share  on  class  *A*  which,  as  a  matter  of  fact  is  not  The  argument  of  the  C.P.R.  boils  Account.  Paid  Out,  Tax,  and  No 

with  assistance  of  Newmont  Min-  stock,  or  nearly  3V4  times  annual  denied,  but  is  held  justified  by  down  to  this:  the  statute  in  effect  transactions.  They  also  show 

ing  Corp.  and  other  U.S,  financial  dividend  requirements.  Earnings  compands  on  the  grounds  of  good  imposes  taxation  on  an* article  of  total  number  of  customers 

interests.  equal  to  $6.45  a  share  on  A  business  In  past  cases  of  this  kind  commerce  (minerals)  and  is  thus  of  times 

Operation  of  concentrator  and  under  anti-combines  legislation,  in-  an  indirect  tax  and  is  therefore  h!f  nnprtf aH 

refinery  is  scheduled  to  commence  ygTrW  avSe  t!f\*ome^  extent dustnes  which  have  been  found  beyond  the  legislative  powers  of  gll^lic^any  Ind  m^anSallv‘  It’^re^ 

late  in  1953,  with  shipments  to  start  average  to  some  extern,  as  guilty  of  once  fixine  onerationsithe  nrovincGs.  (IndirGpt  tav  rnn-  eieciricaiiy  ana  manually,  it  re 


lar*ly'"il‘'l95rUndTrTerm1  of“^^^^^  they  were  in  considerable  part  due  ha^'e""  be'en^ubjecTlS  frnVs“7nd  Mtes'thridea  of VTartarosed^^^^ 

aneinfl  nlans  Sherritt  when  Lynn  ®  substantial  payment  to  co^  bound  over  to  “mend  their  ways.”  a  person  who  is  not  supposed  to  $999.99  at  one  time. _ 

T  ake^nronertv  has  been  brought  claim.  Aside  froni  reasonable  fine  that  might  be  bear  it  himself  but  who  will  seek 

^ni  hive  h?.w®ver,  earnings  record  of  imposed  on  Howard  Smith  as  a  to  recover  the  amount  of  the  tax  At  peak  production  periods  motor 

J  «  fni  ,^®®  impressive.  result  of  the  anti-combine  commis-  in  the  price  charged  to  another,  vehicles  come  off  the  assembly  line 

debt  and  capital  structure  a  1-  For  fiscal  year  ended  September  sion’s  finding  —  and,  in  view  of  A  direct  tax  is  one  which  is  de-  at  the  rate  of  almost  one  a  minute 

lows:  $22  million  4  per  cent  iirst  30th  last  company  earned  $3.68  share  the  obvious  difficulty  in  trying  to  manded  from  the  very  person  who  in  the  General  Motors  plant  at 

mortgage  jsonds;  $7  million  or  ron-  on  “A”  stock;  a  considerable  im-  prove  that  price-fixing  has  been  to  it  is  intended  will  pay  it  and  is  Oshawa. 

vertible  debentures  and  8,133,318  provement  over  previous  year’s  the  detriment  of  consumers  in  this  - 

shares  of  no  par  value  stock.  earnings  of  $2.41  a  share.  particular  case,  it  would  seem  un¬ 

it  will,  obviously,  be  some  con-  .^°”’.Paf'y>  in  recent  years,  has  likely  that  a  fine,  if  any,  of  any 
liderable  time  before  dividends  on  diversified  its  operations  greatly  substantial  proportions  could  be 
stock  of  Sherritt  Gordon  can  be  and  is  not  nearly  so  dependent  upon  levied  —  would  not  come  as  much 
anticipated.  As  already  indicated,  equipment  purchasing  by  the  ^il-  of  a  hardship  to  Howard  Smith  by 
company  is  not  scheduled  to  start  J'°?,V.®  ®®  ,  reason  of  company’s  strong  finan- 

shinninfl  until  early  in  1954’  and  William  plant  it  is  building  busses  cial  position.  - 

of  course,  some  time  must  be  ex-  MontVlaT‘Sfant\^"hls  a^tovernment  T"®  operations 

pected  to  elapse  before  earnings  at-  Srocf  fo^^TeUs*'  *  b^s^esl'°and^^d*uS  con'dmoll 

SibutiotS''wouYd*bl  SSble^^l-  ®°th  major  railroads  have  big  in  country,  and  there  are  indications 

visions  TtSnfl  tl  flnd^  are  a  m°derni2ation  programs  ahead  of  that  the  early  outlook  in  this  re-  New  Issue 

visions  attaching  to  lunaea  we  a  them,  only  factor  being  ability,  gard  is  reasonably  good.  Cana-  issue 

factor  m  earnmgs  and  dividend  through  adequate  level  of  freight  dian  companies  have  to  meet  fair- 

^he  mean-  ly  keen  competition  from  U.S.  im- 
« ^  ^  J  1  ‘‘'ll®’ .  however,  Canadian  Car  has  ports  but.  if  business  conditions 

Cold  War  can  be  ended  for  some  sufficient  rolling  stock  orders  on  across  the  line  remain  reasonably 
considerable  time  to  come  it  may  its  books  to  carry  it  through  cur-  active,  exports  from  there  on  too 
reasonably  be  assumed  that  de-  rent  fiscal  year  at  capacity,  heavy  a  scale  need  not  be  looked 

mand  for  nickel  —  and  probably  or  near  capacity,  operations,  for.  Everything  considered,  we  vw-a-B  _ _  _  _  _  ,  _ 

copper  and  cobalt  —  will  remain  Outlooks  is,  sharesholders  were  would  question  the  advisability  of  F  |  Tl  1 1  r  1 1  | 

heavy.  It  is,  in  the  light  of  this  told  at  annual  meeting  last  week,  letting  go  of  your  Howard  Smith  J  ll  ilf^l  I  I  r*  I  I 

fact,  and  the  potentialities  of  the  that  practically  all  divisions  of  com-  holdings  at  this  time.  *  .m. 

Lynn  Lake  property  of  company  ^  ~~  — - 


A  diecuesion  of  eecurity  price 
trends  during  the  current  year 
and  the  prospects  for  business  in 
1953  are  topics  of  our  December 
Monthly  Bulletin. 

Also  reviewed  are  the  securities 
of  four  companies  regarded  as 
favouralile  for  investment. 


If  you  are  not  already  receiving 
our  Monthly  Bulletin  regularly 
we  would  be  pleased  to  mail  you 
a  copy  of  the  current  issue  upon 
request. 


Members: 

The  Toronto  Stock  Exchan/te 

• 

The  Investment  Dealers'  Association 
of  Canada 


Ross,  K 


nowles 


&  Co. 


330  BAY  STREET  WA.  1701  TORONTO 
Hamilton  Brantford  Windsor  Sudbury  Brampton 
Direct  wires  to  Montreal  and  New  York 


$40,000,000 


that  Sherritt  stock  has  been,  and 
Is,  selling  at  such  a  relatively  high 
level  in  relation  to  early  earnings 
and  dividend  prospects.  Many 
,  people,  obviously,  consider  that  the 
I  stock  is  a  good  one  to  buy  and 
,  "sit  on.” 

,  Price  Bros.  &  Co. 

I  I  notice  by  your  stock  market 
j  record  that  the  common  stock  of 
I  Price  Bros.  &  Co.  is  giving  a  yield 
I  of  only  about  4%  per  cent.  This 
'  yield  appears  small  in  relation  to 
that  on  the  majority  of  other  pulp 
and  paper  shares.  What  is  the  rea- 


The  Legalities 

Court  Decision  on  Seizure  of  Cor  Under  Nor* 
cotics  Act  Points  to  Need  for  Revision 
of  Canadian  Statutes 


The  Bell  Telephone  Company  of  Canada 

First  Mortgage  Bonds,  Series  J 


To  be  dated  December  15,  1952 


To  mature  December  15,  1967 


Trustee:  Tlie  Royal  Trust  Company 


tYTtonThe  majorUy  of  Xer  pulY  ‘Special  to  The  Financial  Times) 

and  paper  shares.  What  is  the  rea-  An  automotive  dealer  owns  a  car  reach  the  ultimate  consumer  it  was 
son  for  this.  Is  the  stock,  in  your  and  sells  it  under  a  conditional  necessary  to  strike  not  only  at  the 

opinion,  a  good  buy  today?.  sales  agreement  to  John  Doe.  The  distributor  and  vendor  but  also  at 

S.  P.  L.  (Quebec.  conditional  sales  contract  provides,  the  persons  who  aided  them  in  ef- 

In  the  first  place  we  have  to  ad-  as  they  usually  do,  that  the  owner-  fecting  the  sale  and,  in  particular, 

mit  that  the  yield  shown  on  our  ®"*P  vehicle  remains  with  the  conveyances  they  used. 

•  stock  market  record  against  the  automotive  dealer  until  the  ♦>  ♦>  <• 

common  stock  of  Price  Bros,  is  not  purchase  price  is  paid  in  full.  Now  However,  the  Dominion  Parlia- 
correct.  It  is  based  on  dividends  the  automotive  dealer  can  keep  the  ment  is  certainly  not  consistent  in 
of  $1.50  a  share,  while  company  conditional  sales  contract  and  act  its  consideration  of  the  rights  of 

•  paid  $2  a*share  last  year  in  shape  as  its*  own  finance  company;  or,  as  owners  of  property  who  are  not 

•  of  two-semi-annual  payments  of  $1  is  more  often  the  case,  sell  the  con-  concerned  in  any  way  with  offen- 

i  a  share.  Only  recently  directors  ditional  sales  contract  to  a  finance  ces  against  the  federal  laws.  Com¬ 
il  declared  a  dividend  of  $1  a  share,  company,  in  which  case  the  finance  pare,  for  instance,  the  provisions ; 

j  payable  February  2nd  next.  company  now  becomes  the  owner  of  the  Excise  Act  whereby  per- 

.  In  declaring  dividends,  directors  the  payments  sons  claiming  an  interest  as  owner, 

I  of  Price  Bros  do  not  indicate  that  t'®"  ^holder  and  the  like,  in  any 

1  they  are  at  any  fixed  rate-  but  dis-  Doe  usese  this  car  conveyances  which  have  been 

I  truiition  of  3  successive ’semi-an-  connection  with  any  contraven-  seized  as  forfeited  under  the  Ex- 
I  nuir  dividends  at  $1  a  Ihllf  rire  tion  of  the  Opium  and  Narcotic  cise  Act  may  apply  to  the  courts 
i  ffives  some  reason  for  assuming  Drug  Act  and  is  convicted  of  an  for  an  order  declaring  their  in- 
I  Hiat  a  $2  a  share  annual  rate  is  in  offence  against  this  Act  the  Act  terest  therein;  and,  if  the  judge  is 
I  their  minds  On  this  basis  at  cur-  Provides  that  the  automobile  shall  satisfied  that  the  person  claiming 
rent  malket  of  32  to  324  for  com-  be  forfeited  to  the  Crown.  was  innocent  of  any  complicity  in 

min  ^tock  I  yield  of  approxim-  But  what  of  the  rights  of  the  in-  the  offence,  the  judge  may  make 
■♦pIv  fi  20  tier  cent  is  indicated  nocent  party— the  finance  company  order  that  the  innocent  person’s 
For  year  1951  Prke  Brls  report-  or  automotive  dealer-who  knew  i  interest  is  not  affected  by  such 
ed  net^  earnine’s  after  all  charges  nothing  about  the  offence  and  was  ^i?ure.  It  is  high  time  that  the 
ln„ri  to  M  82  a  shall  on  its  com-  in  no  way  connected  with  it?  The  Opium  and  Narcotic  Drug  Act  is 
mo^a  stock’  This  represented  a  i®'^  '®  ‘bat  such  owner,  even  though  amended  to  contain  a  similar  pro- 
cor^traction  film  1950  earn*  not  concerned  in  any  way  with  the  vision  for  the  release  of  cars  and 
Wc  If  «4  ?2  I  share*  Comnanv  does  offence,  is  in  no  way  exempt  from  ‘‘i'®  objects  of  innocent  owners  -who 
l.fwLh  (ntelim  sllteme^^^  ‘be  provisions  for  forfeiture.  Thei®nf  m  no  way  connected  with  the 

rrinry..fb„"n„,T“  '  ‘'T* 

!*•  Artril  locf  T%rAQi<^Anf’  th&t  flUtOITlOtlVG  OGfliGr  OF  iinsnCG  •  ♦ 

profflloi  forTrsl  Quarter  of  1952  company  must  suffer  the  loss.  The  Statutes  of  Canada  have,  for 

was  ahead  of  that  for  same  period  ^  some  years  now,  been  quietly^  un- 

:  of  1951.  He  stated,  however,  that  The  above  are  the  facts  of  In-  fs^^fi’rTady^  several"  veara  overdue 

•  production  costs  had  “increased  dustrial  Acceptance  Corporation  vs.  _ y  several  years  overdue 

alarmingly”  to  tl'.e  extent  that  they  The  Queen  decided  a  few  weeks 

could  no  longer  be  taken  care  of  ago  in  the  Exchequer  Court  by.,  ^  f 

by  improved  manufacturing  meth-  Mr.  Justice  Cameron.  The  Indus-  NO  AAC  TO  GRIND 
'  ods;  nor  could  they  all  be  met  by  trial  Acceptance  Corporation  ar-  Thouchtfui  investors,  lost  in  a  maze 
price  increases  which,  he  said,  gued  strenuously  that  the  forfei-  of  Inflation,  taxation,  material  controls 

•  "must  bear  relation  to  what  the  ture  section  of  the  “Opium  Act”  •  semi-war  economy,  are  turning 

!  consumer  can  afford  to  pay.”  was  ultra  vires  the  Dominion  Par-  briuifnt^ySuna  *todeDenden?  maTazrne 

I  This  is  a  situation  which  is  com-  liament  because  it  provided  for  investors”*  magazne 

I  mon  to  operations  of  all  pulp  and  forfeiture  of  property  of  innocent 

I  naner  companies.  Price  Bros.,  how-  persons  who  were  not  in  any  way  ,  investor  «its  through  the  con- 
ever,  is  in  a  better  position  than  concerned  with  the  commission  of  "anlcky  fwi^'whft  BrokwV  Be^ 
some  other  operators  in  industry  in  the  oiience  and  was  an  en-  ommend**  —  not  a  concensust  but  a 
'  that  its  earnings  are  very  largely  croachment  upon  the  provincial  report  on  each  security,  based  on  the 
derived  from  newsprint  operations,  power  to  enact  laws  in  relation  to  "L 

Company  is  one  of  the  “bifl  four”  “property  and  civil  rights  in  the  ^ou  Mtlclpati  trends, 
in  the  newsprint  field  in  Canada,  province  .  The  Dominion  govern-  grasp  opportunities.  This  feature  alone 
Tt  also  carries  on  a  considerable  ment  which  administers  the  is  worth  many  times  the  subscription 
sawmille  business,  operating  three  “Opium  Act”  argued  that  the  for-  ^'ou®'can^ead®rdolen"t?adi®fettS^^^^ 
mills  with  a  combined  capacity  of  feiture  section  of  that  Act  was  day  wuliout  havlh;  thi  Informa! 
60  million  feet,  board  measure,  of  valid  as  necessarily  incidental  to  tion  packed  into  a  single  Issue  of  the 

■  lumber  plus  30,000  tons  of  sulphite  the  effect  of  the  carrying  out  of  the  investor.  Now  _  send  $2  for  6 

chins  annually  “criminal  law”  provisions  of  the  }?,“"***  »  trial  and  see  for  yourself  Us 

Companies  whose  output  chiefly  act,  even  though  it  resulted  in  the  Ul  times.  CaMdia2“flrnds  we'clmed 
comprises  newsprint  have  done  forfeiture  of  property  of  an  inno-  ut  par. 

;  better  during  the  past  year  than  cent  person. 

» those  with  a  diversified  pulp  and  Mr.  Justice  Cameron  agreed  with 

i  paper  output;  this  in  view  of  the  the  argument  of  the  lawyer  for  ■  1 1 1 W  J  .1  .A .W 

■  fact  that  demand  for  newsprint  the  Dominion  government.  In  so  ! 

has  held  up  well.  While  conditions  doing  he  pointed  out  the  vicious  lljBigiS 

of  excess  of  demand  over  supply,  nature  of  the  drug  traffic  and  the  •  aakiulBt  ruK  iHittIVK) 

which  applied  in  newsprint  field  participation  therein  by  racketeers  mm/  //m  fitcA 

for  some  years,  do  not  now  prevail,  and  criminals.  Because  of  the  fact  M  -  -  ^ 

supply  and  demand  are  today  that  narcotics  must  be  transported  «■  ,..1  irTTlMR 

pretty  well  in  balance,  and  are  from  place  to  place  m  order  to  •isssisi.  «■  mi  11. 1. 1. 


In  the  opinion  of  Counsel  for  the  Purchasers  these  First  Mortgage  Bonds,  Series  J,  will  be  invest, 
ments  in  which  The  Canadian  and  British  Insurance  Companies  Act,  1932,  as  amended,  states  that 
companies  registered  under  Part  III  thereof  may,  without  availing  themselves  of  the  provisions  of 
sub-section  (4)  of  Section  60  of  the  said  Act,  invest  their  funds. 

A  copy  of  the  Prospectus,  which  has  been  filed  with  the  Secretary  of  State  of  Canada  in  accordance  with  tba 
provisions  of  The  Companies  Act,  1934,  will  be  furnished  upon  request. 

We,  as  principals,  offer  these  First  Mortgage  4J^%  Bonds,  Series  J,  if,  as  and  when  issued  and  accepted  by  us, 
subject  to  the  approval  of  all  legal  details  by  Mr.  N.  A.  Munnoch,  Q.C.,  on  behalf  of  the  Company  and  Messrs. 
Heward,  Holden,  Hutchison,  Cliff,  McMaster  &  Meigben  on  our  behalf. 

Price:  100  and  accrued  interest 

It  is  expected  that  Temporary  Bonds  of  the  Company  and/or  Trustee’s  Interim  Certificates,  exchangeable  for 
Definitive  Bonds  of  the  Company  when  available,  will  be  ready  for  delivery  on  or  about  January  7, 1953. 

The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case 
to  award  a  smaller  amount  than  is  applied  for. 


A.  E.  Ames  &  Co.  Limited 

Wood,  Gundy  &  Company  Limited  Dominion  Securities  Corpn.  Limited 

McLeod,  Young,  Weir  &  Company  Limited  Nesbitt,  Thomson  and  Company,  Limited 


L.  G.  Beaubien  &  Co.,  Limited 
Bell,  Gouinlock  &  Company,  Limited 
W.  C.  Pitfield  &  Company,  Limited 
Bums  Bros.  &  Denton  Limited 
Savard,  Hodgson  &  Co.,  Inc. 

Matthews  &  Company 
J.  C.  Boulet,  Limitee 
Fraser,  Dingman  &  Col 
F.  W.  Kerr  &  Co. 

F.  J.  Brennan  &  Company  Limited 
Wills,  Bickle  &  Co. 

Walwyn,  Fisher  &  Co.,  Limited 
Pemberton  Securities  Limited 
The  Western  City  Company  Limited 
Houston,  Willoughby  &  Company  Limited 


Gairdner  &  Company  Limited 
Cochran,  Murray  &  Co.,  Limited 
James  Richardson  &  Sons 
Collier,  Norris  &  Quinlan  Limited 
Mead  &  Co.  Limited 
Harris  &  I^irtners  Limited 
Geoffrion,  Robert  &  Gelinas,  Incl 
Brawley,  Gathers  &  Co. 
Dominick  Corporation  of  Canada 
Soci^te  de  Placements,  Inc. 
Bartlett,  Cayley  &  Company  Limited 
Anderson  &  Company  Limited 
Tanner  &  Co.  limited 
Isard,  Robertson  and  Co.  Limited 


Royal  Seenrities  Corporation  Limited 
Greenshields  &  Co  Ine 
Mills,  Spence  &  Co.  Limited 
Midland  Securities  Corpn.  limited 
Ren6-T.  Leclerc  Incorpor4« 
Dawson,  Hannaford  limited 
MacTier  &  Co.  limited 
R.  A.  Daly  Co.  Limited 
Equitable  Securities  of  Canada  Limited 
Fry  &  Company 
Eastern  Securities  Company  Limited 
Harrison  &  Company  Limited 
H.  B.  Housser  &  Co. 
Bankers  Bond  Corimration  Limited 
McMahon  and  Bums  limited 
Jennings,  Petrie  &  Co.,  limited 
Stanbury  &  Company  Limited 
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Coming  Year  to  he  Neither  Boom  Nor  Bust,  Survey  Shows 


^  _  __  ^11  YT*.  MW  m  Hif*  •  ^  ■IF'  ■  short  supply.  Tho  United  States,  A  slight  decline  of  49,789  tons  from 

Staff  Writers  and  Correspondents  of  The  Fmanaal  Times  Collect  Hmts  Asbestos  Mining  Growth  reatares  ISLS?  ‘  " "" 

Of  Things  to  Come  in  1953,  Find  Only  Politics  Possible  Source  of  Trouble  Mining  Industry  in  Quebec  Eofi^r3Ec3"H£ 

^  (Cassiar  Asbestos)  and  Newfound-  moved  up  from  third  to  second 

^  '  Quetoec.  —  Only  a  few  years  ago  out  at  Canadian  Johns  Manvilie  ig^d  there  is  an  important  factor  in  place,  passing  Sweden,  with  248 

Almost  all  indices  of  economic  activity  point  to  the  fact  when  construction  on  many  pro-  have  firmed  considerably  in  the  the  Eastern  Townships  were  a  inrs?^?  iffea:  Canadian  mineral  trade  figures.  ships  of  1,841,008  tons,  or  11.8  per 

that  the  winter  of  1952  to  1953  will  prove  to  be  a  twilight  i^ts,  parUculariy  in  Can-  latter  f lies^\eLwl^° ‘anTiii  a  S%tt  ^^o*^ undeTgr"ound'"^  TonnnriO  olJc^i^  ^  A*1o?af‘®o^'®W  "cSiDs'''‘of 

zone  during  which  the  blacks  and  the  whites  will  have  to  ^  healthier,  the  industry  is  Tny'^way  wXcapacUy"op^"atio^^  Shipping  TonnOge  under  construc- 


Bort  themselves  out. 


Cement  was  imported,  although 


siderably  healthier,  the  maustry  is  thriving  '^ay  with  capacity  operations.  .  ,  ,  .  w 

not  expected  to  reach  its  former  "  flow  of  life  m  the  thriving  producers,  Nicolet  AbOVe  LOSt  160  T 

,  .  _  _ , _ eastern  portions  of  Canada.  For  the  Asbestos.  Bell  Asbestos.  Flintkote 


cent. 

The  United  States  retained  fourth 
place.  A  total  of  96  ships  of 
1,314,780  tons  are  under  construc¬ 
tion  here,  a  decline  of  49,590  tons 
from  last  July.  Holland,  France, 


Conclusions  reached  by  individuals  as  well  as  by  survey  quantities,  via  Chur-  high  levels  of  activity  or  of  profits.  and^ulbec  Asb^tos  a°re  all  work-  New  York-There  are  now  236!jfPfn  “nd  Nomay  follow ’in  order, 


services  consulted  throughout  Canada  by  The  Financial  Lhill  for  the  western  Canadian  Costs  still  have  a  tendency  to  rise  Quebec  (lying  south-  ing  near  full  capacity. 


more  ships  on  the  ways  of  the :  Of  these  only  Germany  and  Norway 


that  has  characterised  the  Canadian  economy  over  the  past 


relief  in  the  matter  of  supplies. 


uue  oi  laooi  coaw.  today,  natives  enjoy  a  full  has  been  responsible  for  an  in-  America.  me  l,7»i  vessels  at  poini  oi  numoers  unaer  consiruc- 

On  the  other  hand,  the  industry  life  and  an  economy  to  match!  Here  crease  in  the  price  of  the  product '  present  under  construction  are,  tion  but  tankers  were  still  ahead 

anticipated  a  considerable  increase  today  thousands  of  vacation  visitor  of  about  10%.  '’®'  freighter 


•u«lf  Hpcnrlp  anticinated  a  considerable  increase  today  thousands  of  vacation  visitors  of  about  10%.  However,  da  lewer  man  were  re-  m  tonnage,  a  loiai  oi  odd  ireigniers 

na  I  aecade.  However,  any  resumption  of  new  .  ,  ,  j  r-  ii  travel  splendid  roads  and  commute  while  tonnage  is  down  somewhat  ported  at  the  middle  of  this  year,  grossing  5,067,664  tons  are  now 

Two  mam  influences  are  seen  as  exercising  pressure  on  construction  on  a  major  basis,  such  a-pparel  trades.  Generally  ^,y  pjggg  J.3JI  service  both  against  1951  (about  900,000  tons  in  On  October  1,  the  council  noted,  being  built,  while  740  tankers  gross- 

the  economv  for  the  vear  to  come  cement  surfaced  roads  or  the  ®peaking,  there  are  now  good  orders  summer  and  winter,  the  tourUt  in-  1952  compared  with  975,000  tons  in  15,808,703  gross  tons  of  shipping  ing  9,740,341  tons  are  also  beyond 

me  economy  lor  me  jear  10  com  •  _  ^  cement  surfaced  roaos  or  e  almost  all  classifications,  flux  continues  to  grow  making  it  1951)  the  total  value  of  production  were  ordered  or  prepared  for  sea  the  planning  stage.  Passenger  and 

One  is  defence;  the  other  is  domestic  employment.  seaway  and  seaway-power  facili-  Win<r  and  very  easy  to  forget  that  one  in-  for  the  year  just  ending  is  expected  in  the  yards  of  16  countries.  This  passenger-cargo  ships  to  be  built 

W1„-1p  infpnnntipnal  tradp  nnrticiilnrlv  trndp  within  thp  ties,  would  prove  embarrassing  to  ™aung  a  goM  spring  ana  _  .  of  asbestc^  -  to  show  good  gains.  was  2,890,550  tons  more  than  the  accounts  for  .118  bottoms  totalling 


While  international  trade,  particularly  trade  within  the  ties,  would  prove  Summer  trade  if  climate  and  other  aJJfnef  iniUated"  thT^tranlformaUon. 

Commonwealth  is  given  a  high  rating  as  an  economic  in-  *  ®  cemen  m  ^  ry  m  pemain  close  to  normal.  Asbestos  w^  discovered  in  the 

fluence  in  theory,  it  is  not  expected  that  really  major  j^^®^try  has%arr?ed  on  during  1952.  Jhe  Poper  industries  uHs  wriy^? rnTbut  the^S 

changes  will  take  place  in  1953^ _  T,.m.ndp„.  ot  ..ment  The  recen,  Improvement  in  the  SiVTowS  Z'nn.S“eS 

The  results  and  effects  ot  tne  would  have  to  be  used  on  such  sales  of  paper  board  and  paper  is  only  began  in  earnest  30  years  ago. 

London  Conference,  whatever  they  amount  of  skill  would  be  a  really  pj-gsent,  no  not  expected  to  slacken  before  mid-  Today  over  10,000,000  tons  of  as- 

have  been  constructively,  are  not  hardboiled  trade  war  within  the  f^giiities  to  provide  ihe  additional  1953.  The  substantial  demand  for 

expected  to  make  themselves  felt  community  of  western  nations  quantities  that  would  be  required,  consumer  goods  as  well  as  for  de-  Xst-drUling  operattnrof  a®  nZ- 

for  many  months.  In  any  case.  The  possibility  of  a  severe  trade  other  branches  of  the  building  fence  manufacture  for  automo-  ber  of  private  companies  who, 

Canada’s  exports  of  secondary  in-  recession  in  Europe:  the  develop-  industry  in  1953  are  not  likely  to  biigg  furniture  etc’  points  to  con-  singlehanded,  opened  up  the  East- 

dustrial  products  in  competition  rnent  of  high  levels  of  productivity;  encounter  a  situation  of  great  tinned  demand ’for  paper  board  pro-  first  class  hospital 

with  those  of  other  countries  is  not  the  need  to  earn  dollars  through  ^gfc^iai  shortage.  ducts.  Sales  may  actually  show  an  servkes,  se^m’it^  Sr  la^^ 

accepted  as  capable  of  sharp  in-  the  subsidised  export  of  traditional  lumber  situation  is  one  of  improvement  in  the  first  half  of  brought  an  alert,  confident  popula- 

goods-textiles.  machinery-might  ^  ^  tion  capable  today  of  expandmg 

Since  the  Conference  dealt  pri-  make  enough  of  a  dent  in  Cana-  .  ■  1  j  .  o  .l,.  j  1"®  many  other  facilities  and  na- 

since  xne  Lonierence  oeaii  pri  •  tn  nmHnrfl  saleable  material  and  most  19d2  and  the  second  half  of  the  tural  assets  of  the  Eastern  Town- 

manly  w'lth  the  troubles  of  the  ,  .  ,  tu  other  branches  of  the  industry,  in-  current  year  which  was  quite  ships.  Without  asbestos  and  an 

non-sterling  countries,  the  expected  a  shortage  of  jobs,  rather  than  one  ^bose  having  to  do  with  active  intelligent  administration  of  the 

effects  must  be  more  in  connection  of  workers.  ,  ...  .  ,  ,,  ,  _ ;  j  industry,  standards  of  living  in  the 

uc  iiiuic  V  u  t  .  j  *  j  j  metallic  installations,  also  are  not  Newsprint  consumption  has  made  Townshins  mieht  well  be  verv  dif- 

with  Canada’s  purchases  of  such  The  somewhat  inflated  standards  .  .  /  lownsnips  migni  wen  oe  very  au 

^  *  1-  ■  j  *  n  currently  in  a  shortage  position.  records  m  1952,  and  while  a  mea-  ferent. 

secondary  pscducts  from  abroad,  ot  living  and  of  wages  generally  •  j  i-  •  .  j  '  >•  .1  •  ^  m 

iJiu  -A®  major  decline  is  seen  in  sure  of  stability  must  be  expected.  Model  Communities 

rather  than  with  selling  such  pro-  would  then  come  into  direct  clash  .  .  K,,iiHincr  in  *  *u  ■  t  ■  ... 

ducts  of  Canadian  manufacture  in  with  the  available  work  and  pur-  construction,  building  in-  rather  a  further  expansion  of  the  -^riving  model  communities  of 

aucis  OI  uanaaan  m  u  ciur  dustries  should  continue  on  a  fair  north  American  market,  worldwide  Coleraine,  Black  Lake,  Asbestos, 

other  countries.  chasing  power.  Retail  trades,  ogtivitv  Won,=n,s  nnntin..n.  n„  =  n!cin«  norbestos  and  Thetford  Mines  — 

With  a  Dossiblv  closer  delinea-  while  still  backed  by  a  substantial  ^  on  a  r  s  ng  a  e.  asbestos  capital  of  the  world 

wun  a  po^iDiy  closer  aeiuied  available  savineu  mipht  .  •  •  •  ■  .  Situation  in  which  demand  gene-  _  have  grown  up.  It  was  fitting 

tion  of  the  differences  between  the  forced  to  reconsider  the  ChemiCOls  Ond  Synthetics  rally  exceeds  supply  will  undoubt-  that  asbestos  —  Quebec's  greatest 

free  and  .ha  nn.rae  Tha  sharp  ahp.ns.on  In  mannl.c  ad.y  aontinu.  for,.n,a  yaa„  al- ”daUh  ahpuld  h.va 

It  may  be  expected  there  will  be  currently  somewnat  over -grown  ^  .  ,  .  rc  *v,  c  *  built  these  towns  which  stands  as 

more  ^iiKirtantiai  evnnrt?  of  foods  Credit  Structure  which  has  been  taring  facilities  in  chemical  and  though  the  heavy  pressure  of  re-  uving  testimony  to  the  inexorable 
and  some  other  nrimarv  products-  responsible  for  SO  much  of  the  re-  synthetics  industries  may  be  re-  cent  years  and  the  resultant  black  success  story  that  inevitably  fo'i- 

^  ^  ^  .  ’  fail  trade  expansion  in  1952  garded  as  creating  a  problem,  and  gray  markets  may  be  assumed  ^°ws  the  uniting  of  an  areas  na- 

but,  from  the  over-all  trade  point  rraae  expansion  in  i»5J.  ...  i,  ,  u  f  v,  ^  u  tu  ^  f  tural  resourses,  reasonable  and  re- 

.  .  ,  ,  •  /->K  11  j  which  will  either  call  for  a  sub-  to  have  disappeared  by  the  end  of  =,smir,ic 

of  view,  observers  aopear  to  be  in  Observers  are  generally  agreed,  .  ,  ....  ,  .  liable  labour,  and  sound  adminis- 

.s  ■  ^  *u  4.  irt-o  11  stantial  gam  in  foreign  markets  or  19o3.  tration. 

agreement  that  Canadian  manu-  however,  that  19o3  will  see  no  re-  -j  u,  .  •  a  •  i  1 01 . 

lecturers  will  discover  considerably  cession  of  any  kind,  but  that  there  The  Aufromotive  Trode  pifmlSiing'oT  aSos  ZroS'S 

heavier  comoetition  in  Canada’s  niay  be  a  substantial  measure  of  x  ,  -  ,  T^  i  ^  i  ,i  ,  Eastern  Townshins  was  the  ac- 

-  A-  1  A  ^  ^  -4  u-  The  growth  of  the  petro  chemical  Dealer  stocks  are  generally  low  -  fu 

domestic  markets  from  foreign  or  shuffling  around,  of  switching  em-  .  ,  ,  ,  T  ,  .  ,  •,  a-  it  ,  ,  ,  «  cepted  method  of  taking  the 

Commonwealth  producers.  phasis  from  one  business  to  another,  exceptionally  good  demand  has  ^gj^gbig  fibre  mineral  from  the 

from  one  industry  to  anoth  based  on  wood-pulps  is  such  as  to  been  shown  for  the  new  models  now  ground.  Today  the  large  producers, 

Twa  XAflin  pAAfAve  Mono  !<,  fi,  fi  1  /  •  re volutionise  the  whole  Canadian  coming  on  the  markets.  There  will  who  have  poured  millions  into  this 

I  WO  IVtain  rocrors  Here  is  the  outlook  for  various  ifi,,,,  industry,  have  initiated  under- 

„  _  -1.  V.  •  supplies  and  marketing  situation,  be  considerably  more  competition  uio^f 

The  two  main  factors  to  affect  industries,  as  seen  by  observers  in  „  ^  ,  •  .u  •  j  .  S'^cund  blast-driUing  metnods 

me  two  mam  laciors  to  aiieci  Some  Canadian  firms,  handicapped  m  the  industry  however,  as  a  result  which  have  caused  a  sharp  increase 

the  econojiiy  are  seen  as  defence  various  parts  of  Canada.  shortages  abroad  are  re-  the  continued  pressure  which  in  the  output.  The  result  is  nearly! 

and  domestic  employment.  CAg_|  |n<lu«*rw  ported  to  be  interested  in  the  con-  strictly  utilitarian  automobiles  10,000,000  tons  of  asbestos-bearing 

Although  there  has  been  a  re-  '  »»e  bteei  Industry  rock  mined  annually. 

ported  cutting  back  of  NATO  ex-  Unless  a  radical  switch  takes  Canadian  raw  materials  to  over-  Canadian  markets.  Flock  of  Newer  Mines 

pen-ces,  industrial  activities  in  Can-  place  in  foreign  affairs,  the  short-  ^be  problems  of  ’selling  in  The  tendency,  particularly  in  the  The  big  producers,  like  Johns 

ada  based  on  defence  appropria-  ages  of  steel  which  have  been  felt  nondollar  markets  lower  priced  models  will,  in  1953,  Manvilie,  Asbestos  Corp,  and  others 

tions  ALRE.^DY  MADE  are  likely  for  some  years,  and  particularly  as  marKets.  f  advantages  offered  ^n'-rently  being  joined  by  a 

With  exnansinn  in  all  nart«  nf  “  maicn  tne  advantages  oiiered  flock  of  newer  mines,  many  of 
to  be  heavier  than  they  were  in  a  result  of  the  United  States  steel  by  British  and  European  cars  —  which  will  be  in  production  in  1953, 

1952.  strike  last  summer,  should  gradu-  ^®nada  in  both  petro  and  wood  ^  n,iigggg  easier  maneuver-  ®®'"®  major  volume 

Canada  may,  observers  assume,  ally  disappear.  P“^P  cl’O'nistry  a  substantial  mea-  gbjjjj  j  heavy  traffic  etc  etc  output. 

be  called  upon  to  contribute  some-  Exnansion  of  Tan^Hian  nmH,,-  competitiveness  will  enter  ^  ^  ■  Dominion  Asb^tos,  with  an 

1  A  •  1  A  r/Xpansion  of  Canadian  produc-  au^  Canadian  nirturp  Domp^tir  L!....  A  ultimate  production  schedule  of 

what  less  in  material  to  NATO  has  been  going  on  apace.  The  f  /.v,  •  i  *  .•  HoUSehold  AppIlOnCCS  CtC  about  2,200  tons  daily,  is  well  un¬ 
partners,  but  this  will  not  call  for  operations  outlook  for  the  first  half  chemical  products  continue  gg^y  credit  will  continue  furniture  derway  with  its  mill  construction 

Som’iuc  i“L7e  ITm'T  °'l ""  ““  tother  bltrf  ty  L'  ““  fn*rM”’'yh“Sng°  St"uSS 

c  defence  establishment.  .^^,nb  a  sharp  shrinkage  in  major  Hafenra  n  trade,  which  had  great  anticipations  Asbestos  appears  to  promise  a  sim- 

Defence  building,  the  construction  construction  in  the  latter  half  of  proauction.  jg.2  has  been  somewhat  dis-  ilarly  large  development  for  later 

shadow  ig52_  the  over-all  production  for  Metol  Mining  Industries  appointed  ^Pd  competition  within  Asbestos  Corp^.  ^ 

W  .1*  somewhat,  jggg  jg  expected  to  see  some  cut-  jtq  substantial  increase  in  hasp  television  set  industry  is  too  fouj.  mines  is  now  developing  the 

but  the  expansion  of  communica-|  backs  suosianiiai  increase  in  case  actually,  for  the  number  of  Normandie  property,  to  replace  one 

tion  facilities,  particularly  with  the  pi„;iron  cutout  will  continue  to  expected  ^gible  outlets  available  in  Canada  of  the  currently  worked  mines,  and 

ouUvins  areas  —  radio  aircraft  “  output  Will  continue  to  for  1953,  although  a  gradual  im-  will  produce  five  thousand  tons 

ouuying  areas  -  radio,  aircraft,  be  high.  The  major  question  has  provement  mav  be  seen  for  lead  Normandie  by  1954. 

roa  ,  etc.  will  go  undiminished.  with  the  direction  which  sec-  and  zinc  but  this  must  ultimatelv  Substantial  price  reductions  must  Expansion  programs,  some  un- 

This  will  become  more  noticeable  ondary  steel  production  will  take-  depend  on  defence  policies  in  thi  ^  anticipated  for  this  branch  of  derway  for  years,  are  being  carried 
in  the  western  and  northern  areas  construction  steel  nine  steel  sheet  it  •*  j  c.  .  j  i  '  .  .  ,  ^  the  appliance  industry,  but  this  is 

thA„  1„  U,,  .ir..dy  luliy  ,e™.d  uTet  “1^1  "  ^tata  .nd  lodS  term  .lock-  i,„„  (laid  ol  federal  pro.lndal  relatione 

central  and  aonthern  area,.  cLton  ^  „111  have  nro  '  “  eueh  „  radio,  and  honaehold  equip-  Pay  be  expected  lor  1953.  but  this 

The  «..pight  nf  tTe„Pvn,v,a„i  t^anadian  mills  will  have  pro-  resumed  and  increased  under  the  ,  is  more  likely  to  have  to  do  with 

The  weight  of  government  sptnd-  duced,  by  the  end  of  1952  some  4  new  administration.  ®  w  i  the  increasingly  serious  deteriora- 

ing  for  defence  will  almost  certainly  million  tons  of  inont  steel  nr,  aKm.t  r-  a  r,  a  Sales  are  still  considerably  below  tne  increasingly  serious  aeieriora 

continue  to  shift  westward,  both  balfr^n  aSst  S’l  A  the  pre-Korea  figures  but  there  has  tion  of  municipal  finances  rather 

as  far  as  primary  facilities  and  fh  "  Please  !  thL  eh  nthZ  ^he  current  hugh  levels,  and  been  enough  of  an  upswing  in  recent  ^  rearrangement  of  pro- 

secondary  industrial  production  are  ^  ^  ^e  increases  of  a  minor  months  to  indicate  that,  at  least  for  responsibilities 

concerned.  somewhat  more  moderate  is  ex-  nature  if  the  expected  difficulties  ^be  first  six  months  of  1953,  total  i»L_»ther  fiscal  fields. _ I 

_  ,  ....  _  pected  in  1953,  thus  reducing  still  in  many  foreign,  coooer  nroducins  ,  .  . 

Employment  conditions  in  Canada  ^  ^  ^  ®  sales  volume  in  this  classification  of  r -  — 

...  r  ,  Canadas  excessive  dependence  on  companies  materialise  in  1953  .  ,.a  u  i.  a  h  j  — — — — . 

will  be  heavily  weighed  by  such  <c  .u  a  j  aa  •  ,  industry  should  be  materially  ainead 

1*  tua  AA-ui  ,  A  A  .U  ‘'"ported  steels.  (South  America  and  Africa).  io=- 

items  as  the  possible  start  of  the  St.  mu  i  •  a  a  u  ,  ■  mu  •  •  •  a  .  .  1952. 

_  „  A  1  A  f  The  steel  imports  from  abroad  in  The  gold  mining  industry  is  not 

porer'ThaseTrthaTdevelopmeS  If  I  Ta'^^Tf  "  f  advantages  aside  The  Food  Industries  '  ONE  OF  THE  / 

A  full-scale  start  on  this  enter-  “  British  and  European  steels  and  from  the  recent  increase  in  the  Two  major  factors  are  influen- 

,A  ,  A  A  •  ,  a  somewhat  lower  content  of  cost-aid  bonus.  rinc  the  food  industry  outlook  for  ,AVAA,A,Aws~maAuaAAAw*~*»*A»A«AAMAAAA>A«A^ 

prise  would  almost  certainly  create  .  .  .  i  a-  a  .  maustry  ouiiook  lor 

shortages  of  both  skilled  and  Canadian  steel  No  price  increase  is  foreseen  for  1953.  The  first  is  fhe  fact  that  the 

unskilled  labor,  since  a  number  of  production,  both  primary  1953,  although  a  greater  use  of  gold  year  now  drawing  to  a  close  saw 

industries  directly  or  indirectly  secondary,  is  expected  to  be  at  in  domestic  consumption  in  Can-  record  output  in  most  major  lines  m 

■  affected  would  probably  have  tg  levels.  ada  may  be  brought  about  in  sou-  of  field  crops  and  the  second  is  ftWIJIiiiW  | 

go  on  a  multi-shift  basis.  Transportation  Eauioment  goW  the  prospective  reopening  of  Ameri-  nW  U  !■  W  I 

The  pressure  of  events  may  also  mt,  **  ^  a  "  coming  for  private  purposes.  can  markets  to  Canadian  cattle 

call  for  the  speedier  construction  "manufacturers  "f  roH'ng  The  freeing  of  a  greater  part  of  exports. 

of  east-west  and  northwest  road  production  is  possible,  but  The  general  backlog  of  foods  is 

facilities.  This  too  could  make  '''  ”u 

beavy  inroads  into  the  supply  of  hTa”  orders'  'vZ  f  f  tions  as  peas  and  beans,  potatoes 

unskilled  labor  Any  soeeZs  uo  ,  ^  etc.  and  the  difficulty  of  selling 

0,  domkatle  defe.cA  act'vi.fes  .he  J  ‘'Lr  ,7'?^  a"’"'’  “ 

increase  in  armed  forces  which  is  !  ^  ®  becomes  freer  be  expected  to  work  against  a 

seen  by  many  observers  as  a  major  a  '^'*1  ‘ban  it  is  now.  prices  for  gold  general  increase  in  prices.  If  any- 

niesSy  aS  the  POssM^  substantial  should  not  be  expected  to  be  much  thing,  major  food  price  levels 

nTorma  L  constructi^^^^^  "Z  ?  P"®®  should  be  lower  in  1953,  particu- 

•p^ing  of  major  construction  pro-  The  locomotive  industry,  on  the  $35US.  larjy  gj  farm  and  wholesale  levels  A  L 

fe.m.fes"  fe  -  f  r  •  "«feX pS;  '  ; 

1953  fead  .«  »nalferabfe  ahoSi;,  Td  ,Te  Ih™  “'a’  *»““"•  '«»■>»  O’'  ra.ump.ioh  p.  C.  W 

Of  labor  a‘®®®t‘®ation  program  and  the  three  high  level,  with  production  boosts  Canadian  sales  to  the  United  ^ 

main  companies  in  the  field  may  wherever  possible,  notably  at  Fal-  states  K  T. 

Mav  Be  Labaur  Surnluc  considerable  attention  to  pos-  conbridge,  and  International  Nicllbl. 

'  .  "  sible  foreign  markets.  The  dollar  Uranium  output  is  to  get  under-  Gcncral  ObsCrvatlOIIS  LT.  C 

Under  present  conditions,  these  ahortage  and  the  increased  competi-  way  in  a  substantial  measure  from  1953  will  see  a  modest  reduction 
ghortages  appear  to  be  unrelieved  tion  from  Europe  will  undoubtedly  the  new  mines  in  northern  Sas-  in  taxes  if  general  foreign  condi-  H.  P. 

by  any  indicated  heavier  influx  of  create  difficulties  for  Canadian  katchewan,  with  at  least  two  new  tions  at  the  time  of  the  budget  are 

Industrial  workers,  skilled  or  un-  exporters  of  locomotives  but  a  mines,  and  possibly  four,  entering  still  comparable  to  those  of  today.  J  E 

gkllled,  via  the  channels  of  immi-  modest  flow  of  Canadian  equipment  the  productive  stage.  These  tax  cuts  must  be  expected 

tration.  m  foreign  markets  may  be  expected  .  to  have  psychological  effects  rather  W.  A 

On  the  other  hand,  a  number  of  to  be  revived  in  1953.  The  domestic  TOXtllC  Industry  than  real  effects  on  public  pur- 

observers  agree  that  there  may  be  business  for  diesel  locomotives  cotton  textiles  in  1953  will  con-  chasing  power  however,  since  the  J .  C. 

g  labour  surplus,  if  a  specific  set  makers  will  be  characterised  by  tinue  to  be  under  heavy  pressure  cuts  will  be  small.  Corporation 

Of  conditions  should  arise.  *‘"“6  from  foreign  imports,  with  Japanese  taxes,  rather  than  come  down  F.  *E.  I 

These  conditions  are  seen  as  a  ®  most  pressing  requirements  of  imports  gradually  becoming  a  more  broadly,  will  probably  be  subjected 

possible  pacificaUoh  of  the  foreign  the  railways  appear  to  have  been  pressing  item.  to  a  study  as  a  whole,  with  certain 

affairs,  brought  about  by  any  deci-  ^  ®  being.  While  the^  cotton  textile  problems  obvious  inequities  ironed  out. 

give  action  of  the  new  American  Cailienf  and  Buildlna  marketing  problems,  those  of  In  the  field  of  new  fiscal  legis-  _  _ 

administration,  or  a  definite  with-  Cl’  *  wool  industry  appear  to  be  lation,  it  is  not  expected  that  O-  F. 

drawal  of  the  forces  which  have  Supplies  largely  technical,  influenced  bv  Ottawa  will  move  a  comprehensive 


Asbestos  is  still  a  material  ini  group  reported  in  October,  1,000,698  tons. 


FIFTY  YEARiOF  PROGRESS 
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In  1902,  when  the  firm  of  L.  G.  Beaubien  &  Co.  was  established,  its  founders 
showed  .  A  .  through  the  launching  of  such  an  enterprise  in  the  financial 
field  A  .  .  their  confidence  in  the  future  of  Canada.  Today,  still  retaining 
all  the  confidence  shown  half  a  century  ago,  this  firm  looks,  with  even 
greater  confidence,  toward  the  years  to  come. 

There  is  good  reason  for  such  confidence.  Advancing  with  giant  strides, 
Canada  .  .  .  during  the  past  fifty  years  .  .  .  has  made  extraordinary  progress 
in  the  exploitation  of  its  natural  resources — its  rivers,  farm  lands  and  forests, 
and  its  oil,  natural  gas,  coal,  precious  metal  and  base  metal  deposits. 

Canada  is  now : 

"THE  FIRST  COUNTRY  IN  THE  WORLD"  in  the  production  of 
newsprint,  asbestos,  nickel,  platinum,  radium  and  tungsten. 

'THE  SECOND  COUNTRY  IN  THE  WORLD"  in  the  production 
of  gold,  aluminum,  zinc,  copper,  puipwood,  cobolt  and  meat. 

"THE  THIRD  COUNTRY  IN  THE  WORLD"  in  the  production  of 
automobiles,  fresh  milk  ond  wheat  flour. 

However  .  ,  .  despite  the  progress  already  made  .  .  .  Canada  still  seems  to 
be  only  at  the  beginning  of  its  economic  development.  Older  companies  are 
daily  expanding  their  activities  and,  on  every  h^d,  new  companies  are 
being  organized.  From  all  over  the  world,  too,  capital  is  flowing  toward 
Canada — the  country  of  the  future! 

Through  our  various  branches,  in  Canada  and  in  Europe,  we  are  pleased 
to  put  our  experience  of  fifty  years  at  the  disposal  of  our  clients.  Whatever 
your  investment  problems  may  be,  we  are  at  your  service  at  any  time. 

L  G.  BEAUBIEN  &  CO. 

LIMITED 

221  Notre  Dome  Street  West,  Montreol  1 

Quebec  *  Ottawa  *  Troit-Rivieret  *  St.  Hyacinthe  *  Shawinigan  Falls  *  Paris  *  Brussels 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 

ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES  —  QUEBEC 

* 

DIRECTORS 


A.  L.  PENHALE — Presiedent  antd  Managing  Director 
C.  W.  COLBY  —  Vice-Presi<dent 
K.  T.  DAWES 

LT.  COL.  J.  G.  ROSS  —  Director 
K  P.  THORNHILL 
J.  E.  L.  DUQUET 
W.  A.  ARBUCKLE 
J.  C.  H.  DUSSAULT 

F. 'E.  NOTEBAERT 

G.  F.  JENKINS  —  Director  and  General  Manager 


administration,  or  a  deiinite  witn-  Cl*  ^  wool  industry  appear  to  be  lation,  it  is  not  expected  that 

drawal  of  the  forces  which  have  Supplies  largely  technical,  influenced  by  Ottawa  will  move  a  comprehensive 

created  pressure  in  recent  years.  The  surplus  of  cement  which  widely  fluctuating  prices  for  the  program  of  health  insurance  but 

Unlikely,  it  is  nevertheless  regard-  some  services  forecast  a  year  ago  raw  material  and  by  the  fact  that  rather  that  some  localised  benefits 
•d  by  many  as  a  possibility.  did  rot  materialise  in  1952.  In  fact,  various  synthetic  products  are  will  be  made  available  to  those 

Another  condition  which  might  if  anything,  the  industry  continues  designed  primarily  to  compete  with  seriously  hit  by  heavy  expenditures 

bring  labour  surpluses,  particularly  to  be  in  short  supply,  as  was  evi-  wool.  on  health  account, 

in  the  industries  requiring  a  fair  deuced  earlier  in  the  summer  Markets  for  all  primary  textiles  Anew  series  ot  discussions  in  the 
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Electricity  in  the  New  Canada 

f  By  H.  M.  TURNER, 

I  Ptendent,  Canadian  General  Electric  Co.  Ltd. 

'  A  Summary  of  the  Elerlrieal  IndiiMry  for  1952 

I  The  electrical  manufacturing  in-  many  that  these  taxes  on  small 
dustry  is  continuing  to  meet  the  appliances,  radio  and  television  re¬ 
needs  of  the  producer,  the  consum-  ceivers,  will  soon  be  removed  en- 
er  and  of  defence.  tirely.  This  would  enable  these 

Here  are  some  of  the  highlights  products  to  compete  on  an  equal 
of  progress  in  the  electrical  Indus-  basis  with  other  products  which 
try  today.  Production  in  the  in-  are  not  subject  to  these  taxes, 
dustry  is  now  in  general  balance.  The  original  commercial  applica- 
serving  not  only  the  needs  of  de-  tion  of  electricity  about  70  years 

i  fence  and  the  producer  but  the  con-  ago  was  in  lighting.  This  segment 
sumer  as  well.  During  19.52,  almost  of  the  industry  continues  to  play  a 
2  million  horsepower  was  added  to  .steady  and  important  part,  with 
the  nation  s  generating  capacity,  sale  in  Canada  of  over  100  mil- 
In  our  defence  program,  there  has  non  light  bulbs  in  1952.  After  one 
I  ®  significant  contribution  in  decade  of  intensive  development, 

I  radar,  cornrnumcation  equipment,  fluorescent  lamps  are  now  taking 
?  of  equipment  lead  over  incandescent  as  the 

vnirtpH  of  principal  light  source,  not  only 

.  For  the  first  time  in  Canada  an 

,1  engines  for  the  R.C.A.F.  with  sizes  available  up  to  96 

■  As  far  as  the  consumer  is  con-  \ 

icerned.  the  most  conspicuous  de-  friction  in  fixtures  and  mainten- 

velopment.  however,  vv^as  the  re- 

surgence  of  the  appliance  industry  Possible  this  year  to  reduce  the 
in  mid-year,  assisted  by  the  re-  f**®  ISO-watt  incandescent 

moval  of  credit  restraints.  The  ij"®  standard 

most  spectacular  progress  here  IPP-watt  fixtures.  TVo  new  mer- 
i  was.  of  course,  in  the  field  of  tele-  ®”''y  ’®^PS;  of  their  type  to 
I  vision,  with  sales  increasing  at  a  h^ve  reflectors  built  into  the  bulb 
,  very  high  rate  in  the  areas  already  are  now  available  for  industrial 
served  by  TV.  Production  in  the  applications  involving  dust-laden 
electrical  manufacturinng  industry  atmosphere.  ..  . 

as  a  whole  was  estimated  at  almost  tt  is  interesting  to  note  that 
three-quarters  of  a  billion  dollars  many  of  the  very  large  facilities 
and  employment  at  over  70,000.  For  b®mg  built  in  Canada  are  employ- 
I  the  coming  months,  the  general  ms  the  latest  ligliting  techniques, 
prospect  is  for  continuing  high  lev-  This  indicates  the  importance  plac- 
els  of  production  and  employment,  ^d  by  management  upon  good 
with  prices  continuing  to  level  off.  lighting  as  an  investment  in  high 
In  research,  the  most  significant  employee  morale  and  health,  as 
development  is  in  atomic  power.  It  vv’ell  as  in  more  efficient  produc- 
has  been  forecast  that  there  will  be  tion. 

an  experimental  installation  of  Probably  the  most  basic  contri- 
atomic  piower  in  Canada  within  five  bution  of  the _  industry  to  national 
years.  However,  general  industrial  strength  continued  to  be  in  the 
use  appears  still  some  years  away,  production  of  electrical  capital 
with  intensive  engineerin'g  develop-  goods  called  ‘apparatus’.  This  con- 
ment  necessary.  The  economics  of  sists  of  a  wide  range  of  complex 
the  situation  will  then  determine  equipment  such  as  generators, 
for  each  application  whether  atom-  transformers  asd  switchgear  for 
ic  power  can  operate  more  cheaply  utilities,  and  of  motors,  control, 
than  other  power  sources  such  as  furnaces,  welders  and  similar 
I  water,  coal  or  oil.  equipment  for  industry. 

Variety  of  New  Products  Remote  Control 

Entirely  new  products  of  great  There  is  a  continuing  trend  to- 
Variety  are  now  emerging  from  the  ward  automatic  remote  control  of 
research  laboratories  and  are  under  ;  water-power  stations,  and  during 
intensive  development  for  Canad-jtjip  year  a  73,000  kva  development 
ian  industry.  For  example,  in  the  .  ^^-35  brought  into  operation  83  miles 
family  of  semi-conductors,  the  tiny  ^  frorn  Vancouver,  which  can  be 
pellets  of  germanium  called  trans-  completely  controlled  by  a  dis- 
jstors  may  some  day  supplement  the  pstcher  in  that  city.  As  an  example 
use  of  vacuum  tubes  in  radios  engineering  scope 

^he  industry,  oil  circuit  breakers 

.  ment.  especially  in  the  higher-fre-  ,^®  ® 

quency  bands,  promises  greatly  im-  ^ 

proved  performance  for  radio-tele-  as  any  now  in  use  in  the 

phone  systems  of  tomorrow.  As  one  i  5®"’!?]®^®*^  ®P 

of  the  related  products  of  electrical!®  current-limiting  re- 

research,  silicones  are  gaining  wide  among  the  larg- 

acceptance  by  Canada’s  aircrah  ma-  ever  built  on  this  continent, 
nufacturers.  Silicone  rubber,  for  |  mining  industry,  which 

example,  is  the  only  practical  pro-  '’Sain  had  a  billion-dollar  year, 
duct  for  sealing  applications  under  i  there  is  an  increasing  use  of  auto- 
low-temperature  conditions,  enab-  matic  electric  hoists.  The  two  most 
hng  an  aircraft  to  remain  pressur- 1  powerful  drives  in  the  world  are 
ized  at  very  high  altitudes.  Among ;  now  in  operation  in  a  Northern 
their  many  other  uses,  silicones  i  Ontario  deep  mine.  Uranium  pro¬ 
function  also  as  water  repellents  or !  duction  —  mainly  in  the  far  north- 
as  highly  -efficient  electrical  insu-  west  —  is  being  stepped  up  through 
lation,  making  possible  smaller  elec-  the  availability  of  electric  power 
trical  and  electric  equipment  of  in-  and  the  use  of  electric  drives  for 
creased  capacity.  These  and  many  hoLsts  and  milling  operations.  As- 
other  developments  in  the  electric-  bestos.  copper,  zinc  and  many  other 
al  industry  will  add  to  the  efficien-  strategic  metals  are  increasing  pro- 
cy,  comfort  and  security  of  life  in  duction  through  greater  use  of  elec- 
the  near  future.  tricity. 

r.  ra*)?  opening  in  September  of  in  the  pulp  and  paper  industry  — 
Toronto  sjso  over  a  billion  dollars  in  an- 
and  Montreal  has  resulted  in  heavy  nual  production,  and  the  greatest 

fnd  in^reTmTnd'toSila^fer;:  "T''‘rSdnf  the^'SS 

metropolitan  centres,  combined  with  I  ®®j 

.  its  approval  of  privately-owned  sta-  ®^^®^  electrical  instal- 

tions  elsewhere,  will  soon  greatly  o^rfno”  v,  unusual  interest  include 
enlarge  TV  coverage  in  Canada.  De- 1  horsepower  motor  on  the 

spite  the  intense  interest  in  the  new  i  Purnp  of  what  is  probably  the 
medium,  sales  of  radios  recovered  I  "'®^^®  ®  largest  hydraulic  dredge, 
from  a  slow  start  early  in  the  year  I  ^®^  operation  at  the  Beauharnois 
,  and  thereafter  maintained  a  fairly  I  development. 

,  brisk  level.  It  is  expected  that  this  “^®®*  companies  in  Hamilton  now 
same  volume  will  be  maintained '  h®''®  use  three  amplidyne-con- 
In  1953.  I  trolled  variable-voltage  ore  brid- 

‘  In  similar  fashion,  the  demand  F®®:,  ‘he  largest  of  which  can  un- 
?.  for  household  appliances  durin"  ‘°®'‘  ®''  "''®  boat  at  the  rate  of  well 
:  the  second  half  of  1952  has  re-  ®'^®'’  h”®?.  an.  hour.  These 

!  mained  at  a  high  level  resulting  '^®''®  ‘he  first  of  their  type  on  this 
'  in  the  end,  in  a  record  sales  year  continent  and  provide  faster  and 
for  major  appliances.  The  increas-  naore  economical  unloading  than 
•  ing  supplies  of  automatic  labor-  conventional  ore  bridges.  Sche- 
saving  devices  for  the  kitchen  and  duled  for  installation  in  1954,  at 
laundry,  such  as  automatic  clothes  Seven  Ismnds.  are  loading  facili- 
washers,  clothes  dryers,  dishwash-  J*®®  c3P®hle  of  handling  10  million 
ers  and  garbage  disposers,  is  evi-  i®®^  ®j  year  from  the  new 

deuce  of  the  industry’s  ingenuity  Labrador  fields, 
in  meeting  demands  for  new  and  .  ^  new  merchant  mill  brought 

;  waTof  Hvfnc"*'  electrical  plant  make 

^  „  j  for  the  first  time  in  Canada  a  wide 

Heavy  Tax  Burden  variety  of  bars  and  shapes  which 

The  appliance  industry,  however,  previously  had  to  be  imported.  In 
1  continues  to  carry  the  burden  of  Canada’s  booming  oil  industry, 
{special  excise  taxes,  as  one  of  the  electricity  provides  high  operating 
'  remaining  elements  in  the  govern-  efficiency  and  safety  through  such 
menfs  intensive  anti-inflation  pro-  products  as  explosion-proof  motors 
gram  a  year  ago.  Since  the  reasons  in  sizes  to  600  horsepower,  for 
for  this  program  have  now  largely  pipe  line  pumping  and  for  refinery 
disappeared,  it  is  expected  by  installation. 


iQuebec  I\ffiiung  Boom  in  1952  Has 
lExpanded  into  Many  New  Directions 


1  I  New  Areas,  New  Minerals  Are  Playing  Big  Part  in  Expansion 


indicating  a  zinc  ore  body  in  dia¬ 
mond  drilling.  Deeper  drilling  has 
further  confirmed  earlier  results 
and  the  putting  down  of  a  shaft 
will  probably  be  decided  on  shortly. 

North  of  Noranda  about  30  miles 
a  base  metal  zone  has  taken  on 
considerable  interest.  Drilling  by 
Parquet  Mines  didn’t  turn  up  the 
desired  ore  but  a  furtlier  $175,000 
has  been  provided  for  Lyndhurst 
Mines  which  has  indicated  a  num¬ 
ber  of  interesting  lenses  of  copper 
ore.  j 

Areas  south  of  the  St.  Lawrence 
have  been  vying  with  more  “ac¬ 
cepted”  mining  areas  in  this  phase 
of  mining  expansion.  According  to 
Premier  Duplessis.  Noranda  will 
build  a  7.500  ton  plant  rather  than 
a  5.000  ton  plant  in  its  Gaspe 
Copper  project.  Tonnage  is  report¬ 
ed  to  have  expanded  from  60  to 
65  million  tons.  In  Montmagnv 
county  about  65  miles  southeast  of 
Quebec  city  nickel  has  been  dis¬ 
covered  in  association  with  zinc 
and  copper  and  is  held  by  as  East¬ 
ern  Metals.  A  recent  diamond  drill 
hole  is  reported  to  have  returned 


a  much  better  grade  at  a  vertical  hallmarks  of  a  fast-expanding  WJ  A  *  1  *  A  MJ 

depth  of  500  ft.  Two  main  zones  dustry  which  has  its  objectives  set  ^||}p/||C||  innUQfYinUSt  MmOD^S 

have  been  outlined.  weU  ahead.  ^w^.aaawaa  « aMaava.  «« 

Quebec  Copper  Shaft  ban"^d7s'trirt^‘’le“d"rinc‘’%S  f  QT  LoW^VlIi^  of  T Yode  BotS 

A  shaft  is  to  be  put  down  on  the  has  an  excellent  year.  The  high  *  ve  M  f  o 

Huntingdon  mine  of  Quebec  Cop-  grade  of  the  main  source  of  mill  _ 

An  immediate  .50  percent  reduc- 1  Mr.  Wehtje.  accompanied  by 
Isupply  pOO.OOO  for  this  program  combined  values  in  lead  in  imposed  by  the  prominent  Swedish  inventor  Erik 

^st  SuHvan  and  Sullivan  Consoll-  P?®*  ®^f  now  he  tin  in  «  States  on  European  imports  Ryd  in  Montreal  for  a  two  day 

dated  are  also  sharing  the  financing  be  well  in  ex-  SwedLsh  industrialist  round  of  trade  conferences,  attend- 

of  Federal  Zinc  and  Cdm-  ...  200  000  tons  of  new  ore  Wehtje,  president  of  Atlas  ed  a  directors’  meeting  of  Canadian 

pany,  opening  up  some  7,000  acre.<  4  furihir  ore  bidv  O?®®®’’  ®  nummary  of  world-  Copco  Ltd..  Atlas  Diesel  s  Canadian 

,  of  properties  in  the  Gaspe  area.  .v  ,  against  the  United  "'‘'‘®  based  on  an  eight  affiliate.  Mr.  Wehtje  also  conferred 

I  Favorable  results  have  been  secur-  L^ad  “nd  Zinc'^bouSy  week  tour  of  37  countries. _  with  Geoffrey  Notn;an,  Copco  chair- 1 

I  Weednn  Pvrite  anil  rnnnar  Pnrn  Anacon  early  this  year  acquired  president  of  Canadair.  | 

i  in  a  million  shares  of  Chibougamau  ^®'*y  ®*  "®'"®  conditions  per-  Mr.  Wehtje  stated  in  an  interview, 

an  Explorers  and  expects  to  place  its  "’ll.  that  executives  of  gold  mines  1 

f  ^  "cw  Kepmct  load-zinc  property  in  The  Suffield  has  now  proven  the  throughout  the  world  are  hoping: 

01  copper-suipnur  ore  in  sight  since  Brunswick  in  production  with  major  source  of  high  grade  zinc-  optimistically  for  an  increase  to! 
^rk  has  resumed  on  the  property,  ,  about  150  tons  capacity,  lead-copper-silver  ore  some  time  $60  (U.S.)  per  ounce  and  he  pre-i 

There  were  abi^t  200,000  tons  of  ^  shaft  is  now  being  started  on  this  ago  and  the  mine  permits  the  com-  dieted,  if  any  increase  is  made  it! 
ore  indicated  before  work  was  property.  pany  to  realize  substantial  opera-  won’t  be  far  short  of  $.50.  , 

started  and  production  is  now  un-  ,  *  -e-  “"8  profits  over  a  month  He  agreed  with  recent  speeches! 

derway.  Ascot  Expansion  A  development  program  has  been  in  the  Canadian  Hou.'e  that  a  re-j 

Quebec  mining  is  broadening  out  Expansion  of  mill  Icapacity  from  launched  on  the  property  of  Albert  turn  to  the  gold  standard  would  j 
in  range  of  its  minerals.  Iron  ore,  425  to  650  tons  daily  was  completed 'Mining  Co.,  where  an  adit  is  now  greatly  benefit  the  hard  pressed, 
titanium,  nickel — these  are  rela-  early  in  the  year.  There  is  reason  being  driven  and  mill  feed  is  ex-  Canadian  gold  mining  industry.! 
lively  new  terms  in  the  province’s  to  belive  that  the  company  will  belpected  to  be  available  later  this  And  he  advocated  the  use  of  gold 
mining  vocabulary.  They  are  the  able  to  handle  around  700' to  725 'year.  coin.  ^ 


In  most  of  the  37  countries  visit- 
ed  by  Wehtje  he  saw  an  immeiiM 
upswing  in  mining  and  construct!^ 
work.  "India  and  Australia  ara  div¬ 
ing  wonders,”  he  said.  “But  th* 
most  graphic  example  was  British 
Columbia.” 

He  predicted  continuing  high 
levels  of  international  trading' and 
was  optimistic  of  the  future  of  hfa 
own  company,  the  largest  manufac¬ 
turer  of  compressed  air  tools  in  thg 
world. 

“The  first  move  must  come  from 
'Washington,  however,”  he  said.  “All 
I  European  nations  admire  the 
United  States  but  we  all  realize 
I  that  only  lower  trade  barriers  can 
i  solve  all  the  problems  facing  ua 
i  today.”  He  added,  “As  the  Com¬ 
monwealth  Prime  Ministers  decided 
in  London,  ’We  need  trade  —  not 
aid'.” 

Truck  bodies  and  other  heavy 
duty  equipment  can  be  made  lighter 
without  sacrificing  strength  through 
the  use  of  high-strength  low-alloy 
steel  containing  nickel. 


*  High  metal  prices,  a  desire  to 
open  up  riches  far  afield  as  well  as 
close  to  home,  a  willingness  to 

:  “dare”  in  the  search  for  mineral 
wealth— these  are  really  paying  off 
i  for  mining  in  the  Province  of  Que¬ 
bec  today. 

Mining  booms  aren’t  new  to  Que- 
.bec.  There  was  the  Rouyn  boom  of 
ithe  twenties.  The  depression  gold 
[boom.  The  World  War  II  gold  min¬ 
ting  boom.  And  many  other  booms 
beyond  the  memory  or  knowledge 
,of  most  of  us.  But  Quebec  is  en¬ 
joying  a  boom  today  which  in  sheer 
[Size,  and  the  many  areas  involved, 
[dwarfs  all  previous  booms. 

The  boom  is  largely  centered  in 
idevelopment  of  nonferrous  metal 
‘deposits.  But  even  gold  is  coming 
j  in  for  attention.  And  asbestos  is 
f  enjoying  an  exploration  and  ex- 

•  pansion  program  without  parallel 
i  for  this  industry.  New  areas,  such 
.  as  Chibougamau  and  the  vastness 
lof  Ungava,  are  vying  with  long- 
f  settled  areas  in  the  development  of 
i  new  base  metal  mines. 

■  Take  a  look  at  an  old  volume  such 
Las  lead  and  zinc  deposits  of  Can- 
*ada,  turn  to  the  chapter  on  Quebec 
-  and  there  will  be  found  some  of  the 
1  names  in  the  news  today.  Old 
I  volumes  talk  of  the  Tetreault  (now 
I  Anacon  Lead  Mines)  Ascot  Metals 
'properties,  Quebec  copper,  Weedon 
Tyrite  and  a  host  of  others.  These 
are  leaders  in  the  mining  boom, 
1952  style. 

But  the  explorer  is  rolling  back 
ithe  province’s  frontiers  in  new  di- 
•Jrections  and  possibly  the  biggest 
iprizes  will  emerge  in  this  direction. 
iThe  world’s  most  modern  railway, 
Ithe  360  mile  line  iron  ore  riches  of 
Quebec-Labrador,  is  going  ahead 


on  schedule.  Ore  will  be  moving 
the  latter  part  of  1954  at  the  latest. 

New  Shafts  On  Way 

Not  quite  so  widely  known  is  the 
Chibougamau  area,  where  big  mine¬ 
making  projects  are  forging  ahead. 
Campbell  Chibougamau  with  1,350 
tons  of  ore  indicated  to  the  ver¬ 
tical  foot  averaging  3.5%  copper 
and  0.15  oz.  gold,  has  started  a  four- 
compartment  shaft  on  its  way  to  an 
objective  of  1,000  ft.  An  agreement 
has  been  made  to  develop  the  part 
of  the  ore  body  held  by  Merrill 
Island  adjoining  and  to  erect  a  large 
mill  to  treat  ores  of  both  companies. 

Chibougamau  Explorers  is  now 
commencing  the  sinking  of  a  shaft 
on  an  outstanding  gold  property 
with  an  objective  of  600  ft.  A  mill 
of  1,000  tons  or  more  daily  capacity 
is  in  prospect  despite  adverse  eco¬ 
nomics  such  as  the  indicated  ton¬ 
nage  and  average  grade  of  the 
occurrence. 

Opemiska  Copper  Mines  (Quebec) 
is  reopening  its  mine  this  spring. 
Surface  drilling  has  already  ma¬ 
terially  extended  the  indicated  ton¬ 
nage  of  good  grade  copper  ore.  A  i 
500-ton  mill  is  in  prospect.' 

In  the  Barraute  area,  big  pro¬ 
duction  plans  are  still  further  ad¬ 
vanced.  Barvue  Mines  will  have  its 
new  4,400  ton  daily  capacity  mill  in 
operation  by  July.  Quebec  will  have 
a  huge  increase  in  its  zinc  output 
when  this  plant  turns  over. 

Freebert  has  indicated  over  a 
million  tons  of  ore.  To  the  south 
Mogador  has  outlined  an  interest¬ 
ing  base  metal  zone. 

Vermont  Zinc,  about  16  miles  east 
of  Barvue,  has  been  successful  in, 


?  me. 


f  -  M 

f'  * ■rii'f' 


"  'Hie  is  full  d  promise 

-lor  Industru  in 

LA  PROVINCE  DE  QUEBEC 


I  J  L 


:4 


MINERALS 


PROVINCE  OP  QUEBEC  MINERAL  PRODUCTION 


era  ooi* 

eza  oTsit  mf .It  »»n,T  M-t  H»H 

IWV.1  HOM'MIl.tUC 

■■  tVIIOM.  M.TIll.tl  MMnt  Clal.l  •••• 


1910  '  1930  *  1941  1943  1945  "*  1947  “  1949 

19J0  1940  194J  1944  1944  1943 


Whether  north,  south,  east  or  west  some 
part  of  every  section  of  La  Province  de 
Quebec  is  a  storehouse  of  minerals;  it 
may  be  lead  or  zinc  as  on  Calumet  Island; 
amber  mica  as  in  the  Gatineau  or  the 
Bergeronnes  area;  apatite  as  in  the 
Lievre  River  Basin;  titaniferous  iron  as 
found  in  large  bodies  along  the  north 
shore  of  the  St.  Lawrence;  rich  iron  ore 
beds  as  in  the  central  New  Quebec  or 
Ungava  territory;  copper  ores  as  now 
mined  in  the  Rouyn  dis'irict;  or  gold  ores 
as  produced  along  the  one-hundred-mile 
belt  of  the  Beauchastel-Rouyn-Bousquet- 
Cadill  ac  -  Malartic-  Dubuisson  -  Louvicourt 
section  of  western  Quebec. 


PULP  and  PAPER 

In  the  matter  of  newsprint  alone,  one  out 
of  every  five  pages  of  the  world's  news¬ 
papers  is  printed  on  newsprint  from 
Quebec.  Mills  and  puipwood  lumbering 
operations  employed  23,000  people  in 
Quebec  in  1949,  and  the  total  payroll 
was  $71,000,000. 


PULP  AND  PAPER 

CIOSS  VALUE  or  rtOOUCTS  IN  million  oollais 
1931  .  1941 


1.-  Si.  n.ffc- 

ff.,  'Vv  ' 


1931  3)  41  42  "*  44  45  44  47 


HYDRO-ELECTRIC 

POWER 

The  Province  of  Quebec  finds  perhaps  its 
greatest  single  natural  resource  in  the 
rivers,  streams  and  waterfalls  of  the  St. 
Lawrence  system.  For  this  wealth  of 
waterpower,  which  is  converted  to  hydro¬ 
electric  power  selling  at  the  lowest 
average  price  in  North  America,  has 
made  possible  and  profitable  the  develop¬ 
ment  of  many  of  Quebec's  other  natural 
riches  and  has  fostered  her  unique  range, 
of  industries. 

Turbines  are  now  found  at  about  100  dif¬ 
ferent  rivers  in  Quebec.  Together  they 
are  capable  of  over  6,000,000  HP — more 
than  half  of  all  the  hydro-electric  capaci¬ 
ty  in  Canada  and  almost  a  twelfth  of 
the  grand  total  throughout  the  world. 

The  phenomenally  low  cost  of  power  in 
La  Province  de  Quebec  has  attracted 
industry  and  by  building  up  the  demand 
has  played  a  large  part  in  the  immense 
development  of  Quebec's  Hydro-Electric 
resources. 
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^  TRANSPORTATION 

Tg-T"  The  industrial  and  commercial  eminence  of  the  province  of  Quebec 

rests  largely  upon  Its  superb  transportation  facilities.  Ease  of  rail, 
^  water,  highway  and  air  communications  between  the  province  and 

the  markets  of  the  world  exercises  great  appeal  to  those  wishing 
to  establish  in  Canada. 

Astride  the  St.  Lawrence  River,  Quebec  stands  at  the  gateway  of 
^  .  J  .  trade  routes,  notably  to  the  rich  markets  of  Europe,  while  land- 

ward,  Quebec  is  situated  most  favourably  to  serve  the  wealthy 
^^^markets  of  the  interior. 
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La  Province  de  Quebec  offers  a  cordial  welcome  fo  Indus- 
frialists  end  businessmen  who  eenfemplafe  extending  their 
activities.  Write  today  for  your  free  copy  of  this  book,  80 
fully  illustrated  pages  will  give  you  an  idea  of  what  Quebec 
possesses  in  the  domains  of  industry  and  labour,  water  power, 
pulp  and  paper,  textiles,  chemicals,  transportation,  mining, 
forestry  end  agriculture.  Address:  Provincial  Publicity  Bureau, 
Parliament  Buildings,  Quibec  City,  Canada;  or  SO  Rockefeller 
Plata,  New  York  17,  U.S. A.  . 
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CLOSING  QUOTATIONS 
FRIDAY,  DECEMBER  19 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
FRIDAY,  DECEMBER  19 


CANADIAN  ACTIVE  BOND  PRICES 


Dlv.»  1951-52  1951-52  Curr.  Y’d 

Hish  Low  Pride  % 

PL’LP,  PAPtR,  LUMBER  SECL'RITItS 

1.00  Abltlbl  Com  ....  22',  13^,  14  6..56 

1.50  Do  Did  .  2,5'8  24’,  25  6  00 

1.8f.  Anglo-C'dn  P&P  36',  22',  25  7  3o 

0.45  Anslo-NIfd  Devel  15',  9  9  2  22 

3  15  Bathurst  A  55  40  4..",  8.91 

1.25  Do  'B-  .36',  16  23  o. 

0.40  BC  Forest  Prod  4.95  4.95  4.<0  8  88 

Brown  Co  Com  .  16’,  9',  9-'',  _  . 

5.00  Do  1st  old  .  .  123  95  97  ’10 

3.00  Do  2nd  Did  53'j  46',  4(',  6.19 

0.40  Cdn  West  LumbPr  13',  6',  8',  _ 

1.50  Cdn  Wirebnd  'A'  40',  -I'a  2o 

Do  B’ .  9',  9  9 

3.25  Consol  paoer  43',  31',  354,  6.08 

Cor  Paper  Com  .  8",  6',  i 

5.00  Do  old  ...  104  9.1  9.1  4  a  24 

1.00  Donnacona  ...  -33  14  ,  4.aa 

1.00  Dononue  Bros  ..  19  13',  14',,  b.ja 

2.00  Dryden  ...  4.3  29  .35  o.i. 

1.00  Pddv  Paper  'A'  .  26  19',  22  4,'ia 

1.00  Praaer  Co.  (new)  18  13’,  16',  6.16 

4.75  Do  old  .  10.3',  99  lOJ  4  .a 

4  00  Gair  Co  pfd  .102  94 

2.50  Gt  Lake  Por  Com  2.3’,  15' i  15’,  1.5.74 

2.50  Do  A  .  51',  44  4,  a  .. 

1.00  Hender  Com  ....  H'a  1' 

5  00  Do  old  ...  80  6.1  ha  i  lO 

I. 40  Hinde  &  Dauch  .  32  24'i  28',  4  91 

0.75  How  Smith  Com  26',  L',  18  4.06 

2.00  Do  old  .50',  40  43  4.aa 

3.00  inti  Paper  Cora  .  60',  4P,  o2',  o.n.) 

4.00  Do  bid  ....  109  107 

II. aO  MacMillan  ‘A‘  ..  26  13  18' i  -.80 

D80  Do  B  ...  28  17',  17’,  4.al 

3.00  Mersey  Paper  ...  94  8.3  lOOA  3^  : 

2.00  M  &  O  Paper  ...  34’,  2  2.i', 

l.OO  Powell  River  .  ■  -36  21  23  4.3a  I 

l.aO  Price  Bios  Com  36’,  26',  32',  4.34  ; 

1.00  Do  old  -  191  89  90  4.30  , 

1.85  Kollaad  Paper  ..  21',  10  la  .’.6. 

1 25  Do  o£d  .  89  i4  i6  a.ia 

I^OO  St  Lawrence  Coro  49  29|i  32j,  -.M  ^ 

),70  Wilson  J  C  .  lO'i  8'*  «  ’  8  ^9  i 

tu.v,  STELL,  ELECTRICAL  SECIRTITES 


ISSl -52  1951-52  Curr.  Yld 
Hisb  Low  Price  % 


Jamaica  Com  .. 
Du  dtd 

MacLaren  P  &  P 
ftlaritime  lei 
Do  ptd 

Mex  Li  &  P  Com 
Do  oto 


17’4  is’i 
5',,  2.65 
8’4  4’i 


1.61 

2.00 

Mtl  island  Powei 
Mtl  Telegraph 

2.50 

51  *2 

1.00 

45 

1.00 

45', 

4.44 

2.14 

1.00 

Mid  L  ft  e 

20^4 

17 

18 

5.15 

1.92 

1.00 

NS  L&P  Common 

21 

19% 

21 

4.76 

11.41 

6.00 

Do  Ptd 

no 

101 

104 

5.77 

3.19 

1.50 

Power  Corp  Com 

.15 

20!; 

34% 

4.29 

16.36 

6.00 

Do  1st  Dfd 

115 

105 

108’,', 

5. •18 

16.56 

3.00 

Do  2nd  ofd 

57 

49% 

551; 

5.45 

1.17 

1.00 

Prov  rraasDort  , 

16',  11% 

12  >; 

6.16 

1.17 

1.00 

Quebec  Power  .. 

201, 

16 

18' 4 

5.41 

7.57 

0.75 

Queoec  Tei  A’.. 

17 

11 

16',a 

4.o5 

27.89 

4.25 

Sgnv  Pow  old 

103'% 

97 

98% 

4.32 

1.85 

1.45 

Shawinigan  Com 

47'. 

31'; 

41 

3.45 

10.09 

2.00 

Do  4%  Dfd 

48 

40 

42’, 

4.76 

10.09 

2.25 

Do  4',;  ofd 

52 

45 

48<4 

4.72 

1.68 

1.60 

So  Can  Pwr  Com 

27'; 

23 

2B’4 

5.93 

4  15.48 

U.60d 

15.74  0.78 

a  .32  1  59 

7.Si  10.68 

7  70  4.32 

4  91  158  99 

4.06  2  26 


20.30  13',  19.70 


29',  33' 

100  102 


Aigoma  Steel  ...  61', 

Amal  Elect  .  20.30 

Atlas  Steels  .  23', 

Beattv  Bros  ...  12’, 

Bickle  Seasrave  2.00 
Burlington  Steel  23 
Burrard  D  Dk  A’  8’, 
Can  F  &  Forg  A  34 
Do  'B  140 

Can  lion  Fndries  23’, 
Cdn  Machinery  « 

Can  Wir  &  C  ‘A’  180'lf 
Do  B'  9.3', 

Cdn  Bronze  Com  42 
Do  pfd  lOa’li 

Cdn  Car  &  F  Com  17', 
Do  A  >9 

Cdn  Fairbks  Com  26 

Do  pfd  .  i.39 

Cdn  Gen  Elect  ..  4.20 
Cdn  ice  Machin’v  6.00 
Do  A  I0',4 

Cdn  Ingersol.Rnd  100 
Cdn  Locomotive  36', 
Cdn  Marconi  . .  6.25 
Cdn  Vickers  Ltd  22', 
Cdn  Westinghse  82 
Chaleo  Steel  Com  13’, 
Do  Pfd  8', 

Cockshutt  Em  Ea  20 
Coghlin  B  .1  J4'2 

Conduits  Nati  ..  13', 

CraiR  Bit  8'< 

Di.-ner-Steel  Com  ->2 

Do  A'  .  3.5 

Doin  Bridge  -  92 

Dom  Electro  4.90 

Dom  Engineering  .32 
Dom  Fndries  Com  15’, 
Do.  pfd  .  102 

Dom.  Stl.  &  Coal  2.3', 
Dom  Struct  Steel  28 
Eastern  Steel  18 

Easy  Washing  ...  6', 

Empire  Brass  'A'.  22 

Enamel  dc  Heat  . .  10 

Fit  Ltd  Com  ..  10 

Do  A  .  13 

Flash  Fasteners  .  18 

Ford  'A'  ..  30' i 

Do  -B'  .  ‘6 

General  Motors  62’, 

Gen  Steel  Wares  23 
Do  pfd  •  106 

Greening  Wire  .  6’, 

Hann  Brass  Com  16', 

Do  -A  .  la'a 

Hamilton  Bridge  19’, 

Hayes  Steel  ..  41 

Ing'ersoll-Mach  ..  9’, 

Inglis  John  ...  18  , 

Inter  Metals  ‘A’  .  .’2 

Do  old  .  10.1', 

Keivinator  18 

McKinnon  Struct  32 
Do  old  ...  92 

Massev-Harris  ..  la'. 

Maxwell  Lid  -  • 

Mitchell  Root  ...  38', 

Mtl  Locomotive  .  19', 

Morrison  Bros  10 

Mountroy  Metals  11', 

National  Stl  Car  .32’, 
Niagara  Wire  35 

Ont  Steel  Com  19 
Do  old  ....  140 
Page  Herscy  ".a 

Pressed  Metals  _  22', 

Reynoids-Cov  'A’  25 

PL  Robertsn  Mfg  75 
Russell  Indus  27 

Sangamo  Co  ....  19 

Sarnia  Bridge  ...  la 
N  Slater  Co  41 

Steel  Co  of  Can  .  .37 

Do  otd  37 

Stowell  Screw  'A'  23 

Do  ‘B’  II 

Toronto  Iron  Com  19 
Do  -A’  18'4 

United  Steel  12', 

Waterous  Comm.  8', 
Waterous  "A"  12 

Westeel  Products  23', 


PUBLIC  UTILITIES  SECUKITTES 

I  Ang.-Cnd.  Tel. Pfd  44',  .36 

j  Bell  Telephone  .  41’,  34’, 

D  Brazilian  13',  9’, 

5  BC  Electric  Ptd  .  101  8i 
0  Do  Ptd  .  ..  90  7a  1 

3  BC  Power  ‘A  ...  34',  23', 

Do  'B'  _  8  4.10 

)  BC  Telephone  ..  .35  32 

3  Can  Nor  Power..  12’i,  9 

3  Cdn.  Util.  Ptd.  ..  103',,  95 

3  Consumers  Gas  la’,  121, 

East  Kooten  Com  10',,  a 
Do  Pfd  89  55 

Foreign  Pwr  Sec  83  20 

Do  otd  .  30  11', 

1  Gatineau  Power  .  20',  16', 

3  Do  -St  old  . .  HI',  101 

3  Do  2nd  Did  ...  109  9.5 

)  Inter  Power  ..  101',  46 

3  Inter  Utils  Com  .30  21', 

Do  old  3.3',  29’, 

Interprov  Utilities  .390  290 


Mining  Market  Record 

Tronsoctions  on  TORONTO  STOCIC  EXCHANGE 


Du  old  120' 

Twin  City  Com  .  14', 

Do  old  . .  63 

Union  Gas  .  ...  26' 

United  Fuel  'A'..  59 

Do  ‘B  .  25', 

West  Koot  old  174 

Winnioes  El  Com  46' 
Do  ‘Pref  101 


Bates  &  Innes  ..  1.5' j 

Beld-Cort  ....  17 

Do  Dfd  ....  18>'2 

Brltmore  Hats  . .  8 

Do  A'  ...  17 

Bruck  Mills  ‘A'  .  24 

Do  ‘B'  15',, 

Butterfly  Hosiery  12', 
Cldwi  Lnn  Corn  18 
Do  1st  old  . .  30'.', 

Do  2nd  ofd  ...  18',4 

Cdn  Celanese  ...  68 

Do  1st  old  ....  .39', 

Do  2nd  Dfd  24 

Cdn  Converter  ‘A’  9 

Do  'B'  .  B'a 

Cdn  Cottons  Com  92 

Do  Dfd  .  .31 'j 

Cdn  Silk  .  26 

Celtic  Knit  22 

Circl  Bar  Knit  .  10 

Do  A’  .  17 

Cons  Textile  Com  28’i 
Do  ofd  21 

Cosmos  Imperial.  14 
Dom  Corset  13’i 

Dum  Fao  Com  20 

Do  2n0  old  31 'i 

Dom  Textile  Com  16’, 


Div  •  1B51-52  1951-52  Curr.  Y’d 

High  Low  Price  % 
INVESTMENT  SECURITIES 

0.80  Argus  Corp  _  15',  9’,  12',-i  4.71 

4.o0  Do  ptd  .  92  75  79',,  5.63 

1.19',4  Cdn  Gen  Inv  ..  26  23’i  25  4.78 

10.70  Cdn  Gen  Sc  85',',  60  T8',j  13.69 

0  40  Cdn  Int  inv  Trust  U  10  10  4.00 

54)0  Do  pfd  90  80  82  0.49 

Cdn  P  &  P  Inv  8  .3  3.55 

Cons  Divs  Secs.  200  6a  100  ... 

1.50  Do  old  .30  22'4  25 ',4  5.89 

14.00  Dom  &  Ane  Com  210  15’,,  . 

5.00  Do  Pref  . .  100  95  . 

Dom  Scot  Inv  ..  13',  9',',  12 

2.50  Do  Pfd  48  r',  40  4a’,  S.al 

1.00  Economic  Inv  Tr  27’,  22  2514  3.92 

0.25  Hydro-Elec  Sr  3',i  3.75  4.40  5.68 

1.50  Invest  Foundation  .30  18',',  28', 4  3.56 

3.00  Do  Ota  52  49',!|  52  5.77 

0.15  London  Cdn  Inv  3..50  2.60  3.20  4.68 

0.36  Third  Cdn  G  In  3'/,  4.25  4.90  7.34 

1.50  Unit  Coro  'A  .30  25  26', 4  5.66 

2.40  Do  ‘B’  46  32’,  45'/,  5.22 

FUOUSTUFF  SECURITIES 

0.50  Acadia  Atl  Com  8’,  .5  7 '4  8.33 

1.2U  Do  A  21  16',  17  7.17 

3.00  Do  Pfd  .  105  94’,  99  5.10 

Blue  Ribbon  Com  28  10  14 

2.50  Do  pfd  .  .33  4114  43  5.82 

1.09  Bowes  Co  ‘B’  60  4.3  . 

0.75  B.C.  Packers  'A'  22  10', 4  I3’4  5.45 

0.70  Do  'B'  .  21  9',4  10  7.00 

3.00  Burns  <k  Co  'AV.  50  27',,  42'.4  7.06 


Unit  Distillers  .. 
Walker,  G.H.  .. 

W  Can  breweries 


1951-52  1951-52  Curr. 
Hish  Low  Price 
30  20  26A 

60',4  41  >4  4414 

19  14  14 


Supplied  by  Royal  Securities  Ltd. 

9  (Closing  quotations,  Municipal  Bonds  Dryden  5'l/66  .  9714  10® 

Decf  22.  1952  C'town  414/69  .97  . ||  314/66  90  94 

-  Government  of  Canada  Halifax  3  14/6d.  85  . Ilk  FmS  5/75' .  9514  98 

Bonds  Hua3,j/63  • -JL,  17,3 Aj,  Fed  Gr  4/66  ..92  95 

I  %  114%  Mar  1/53  9914  100  Montreal  3/60..  8814  . K ®  oti-  JS 

3.84  2%  Nov  l/a3  99  9914  Montreal  3/64. .  84  . Mi* 

5.42  2%  Dec  15/M  9714  9814  Montreal  3/70  .  7914  . J  '  ^  M 


TRUST  COMPANIES 
Chartered  Trust  ,35  26 

Cruwn  Trust  1.30  1.06 

(Guaranty  Trust  1314  12Ti 

National  Trust  .  .3014  23 

Sterling  Trust  30  25 

Tor  Gen  Trust  30  27 

LOAN  COMPANIES 
Cat.  Perm  Mtge  53  43 

Hrn  dc  Er  Mtge  1.45  1.10 

Ontario  Loan  . .  136  103’i 

Toronto  Mtge  .  1.17  .99 

OIL  ic  RUBBER  SECURITIES 
Andian  National  18’4  7 

BA  OU  26  >,  I91i 


July  1/56  96V4  97  (Quebec  314/64  88 

Nov  1/56  99  9914  St  Boniface 

May  1/57  971!,  98  3.  31..  4/77  ..  72 


M  * . Irv  Oil  5V4/67  97  >4  100 

rJii . Imp  Oil  3/69  ..  8514  88 

88 '  Imp  Tob  3/70  84  88 

Ind  Accep  4/69  89  92 

72  . McC-Fr  O  3/71  8514  871fc 


Jan  1/59  9614  97,4  st  John  414/71.  102  00.....  M  Leaf  3V63  M  97 

June  1/60  951'4  961,  Th  River  314/63  8814  . m  ml 

Feb  1/62  94','4  95'!,  Vancouver  5/63  99  . 22.,  *21 

Oct  1/63  9314  9414  Westmo  nt  4/54  99.00  .  . .  31a/63  9212  93 


4.37  37o  Oct  1/63  9314  9414 

4.57  314%  June  1/66  96  97 

5.00  3%  Sept  1/66  9314  9414 

2’4%  Junel5/68  89’/,  90% 

3',4  Perps  ....  88  89  1 


1/66  96  97  Windsor  314/75  79.00  83.00  Ogilvie  4/67  ..  93 

1/66  9314  94%  Winqip’g  414/66  103  - Paton  3W68  .  92 

5/68  89’4  ^%  Corporation  Bonds  S?rcT%"l4%/“  I2 


12  13 

16%  1814 


Can  Bread  Com 

4,75 

2.50 

3.25 

3.08 

1.56 

Do  "A’’ 

56 

46 

50 

5.00 

47.67 

Can  Dom  Sugar 
Can  Packers  ’A’ 

23 

17 

16% 

5.88 

2.07 

45 

32 

37 

4.35 

Do  B 

•ig 

25% 

29'; 

5.13 

Can  Starch 

40 

26 

37 

6.76 

4.90 

Canada  Vinegar.. 

15’; 

11’,; 

14'% 

690 

8.91 

Cdn  Bakeries  .. 

13'; 

8 

13'; 

S.’.O 

2.98 

Can  Canners 

34', 

24',; 

30’,; 

6.45 

Cdn  Food  Cum  .. 

4  60 

2.50 

3.15 

Do  8<%  Dtd  ... 

1.55 

1.35 

1.45 

Do  3%  Did  . . . 

102 

.95% 

.97 

Do  4%  pld  . . . 

90 

75 

82',;A 

Dum  Oilcloth  . . 

42 

32',; 

33 

Goodyear  Com  . 

105 

88 

93 

Do  pld 

52',; 

46 

48 

imperial  Oil  Ltd 

45 

27% 

35'; 

Inter  Petroleum 

09% 

13 

24'% 

McColl-Front  _ 

45',; 

18% 

37 

Do  Dfd  . . . . 

99 

80 

86’% 

North  Star  Oil  .. 

8 

6',; 

7% 

Royaiite  OU 

50% 

12'% 

15% 

Stuart  Oil  pfd  .. 

20'.; 

14% 

19% 

Supertest  Pete 

18% 

13'% 

14 

Do  pfd  .... 

102 

95 

99’; 

Viceroy  Mfg  .... 

27 

10 

12% 

soc  Government  of  Canada 
Guaranteed 

t  CNR  214/67  88  90 

5  CNR  3/39  9414  96',. 

CNR  3/66  9214  941! 

CNR  2%/7:  88  90 

CNR  41'a/36  .  102%  .  .. 

33^  CNR  414/57  .103 


88  89  corporation  uonas  314/66  92  95 

Convertibles  or  with  Prov  Tran  4/62  90  94 

Canada  Warrants  U  Amuse  4/60  .  9714  .  .. 

'd  Abitibi  414/61  .  96%  9814  St  Law  5/72  9614  M 

88  90  Ajax  Pete  5/62  9614  99  (SintPson  4%/72  99  100% 

9414  9614  Atlas  Steel  5/67  Ifl5  108  SU  of  C  2^57  87  91 

9214  9414  Barvue  M  5/56  93  96  WC  Brw  414/65  92  95 


Provincial  Bonds 


3.00  Br  Col  3/69 


6.4a  Man  214/65  ...  83 

f30  Man  3/67  ....  85 

4.30  Man  4/62  .  98 

1.85  .\B  41461  ....  98 

3.96  NB  314/57  ....  94 

2.77  nB  3/59  89 

4.62  nB  314/60  ....  89 

2.33  nB  214/66  ....  81 

1.03  nB  4/63  .  S2 

7.18  NB  3/64  .  83 


88  90  bA  Oil  314/61  110  112  Public  Utility: 

10214 . BA  Oil  314/62  10014  10214  Aval  314/66  . 

103  ...  Braz  Tr  414/71  8814  9014  Bell  Tel  3/77..  81 

Bonds  BC  Forest  5/62  94  96  Bell  Tel  314/73  85 

Ofi  oq  CanBrew  414/61  95  97  'Braz  Tr  4’4/68  84 

,22  8“  CPR  314/66  .  .  10414  10614  BC  Elec  3’4/66  88 

all',  861',  CPR  31',/70  ...132  136  bC  Elec  31'2/75  83 

85%  M%|CPR  4/69  .....  108  11014  C’lgar.yP  314/72  84 

98%  M’i  C  Sou  Oil  5/61  105  109  lEKootPr  3’4/67  82 

»o,4  S&C  4/61  98  100  For  Pr  Sec  6/54  29 

94  97  Dom  Tex  4/66  9614  98 14 'Gatin  Pr  31'4/70  89 


Gt  Plains  2/65.  101 


G  L  Pow  314/69  8514 


Gen  Pet  41'2/66  103  108  L  St  L  P  414/58  93 


Jupiter  p  5/67  99 


Mex  L&P  5/75  C5 


4-29  -NB  31',/65  .  87 


4.95  NS  3/56  . 
9-61  NS  2’4/66 


95  98  • 

8414  8714 


Kroy  Oils  5/67  97  100  Mar  Elec  414/56  98% . 

N  Sup  O  5/64  94  98  IMacLar  Q  3/69  84  88 

Pow  Cp  41'2/68  106  111  I  Mtl  Tram  3/53  9914  100% 
TraderFin  4/65  138  .  Mtl  Tram  5/55  991',  ino’.l 


iTraderFin  4/65  138 
Trad  Fin  414/67  . . . 


41.16 

0.70 

12.00 

2.20 

0.80 

9  23 

6.00 

3.23d 
0  02 

2.10 

0  75 

6.04 

2.(i!l 

n  1 5d 

0.25 

0  27 

0  50 

1.00 

1.00 

0.80 

1  62 

1.00 

0  74 

0.35 

7.3!! 

i.OO 

17.42 

1.50 

8.87 

0.82 

3.10 

2.88 

0.90 

0.55 

0.30 

80.81 

4.. 50 

2. 62 

0.10 

6.43 

0  42 

0.40 

0,30 

0.40 

8  00 

0.25 

1.47 

1.85 

0.40 

3  65 
0.04 

0  60 

8.97 

3. 50 

8.07 

3.50 

1.82 

1.00 

16.71 

5.00 

0  3.7 

0.30 

2.20 

0.70 

4  47 

0.80 

1.39 

l.Oi) 

4.95 

1  ..)0 

1.18 

0.37 

0.50 

5  62 

2.95 

49  48 

4.50 

3.24 

2  06 

1.25 

20  92 

5.00 

1.70 

0.60 

2.39 

I  00 

3.14 

2.00 

0  74 

0  01 

0  80 

1  22 

0  60 

2.43 

200 

4  22 

2.30 

2.05 

1.00 

205.00 

7.00 

4.61 

2.50 

2.4.) 

1.00 

8.59 

1.30 

7  30 

2.00 

1.74 

1.00 

1.92 

1.00 

1.98 

0  90 

4  48 

1.80 

3.69 

1.10 

3.69 

1.10 

10.98 

4.06 

1.50 

2.52 

1.10 

3.64 

1,10 

1.79 

0.70 

1.70 

0.40 

5.26 

0.80 

2.62 

1.35 

PU 

5.60 

2.25 

2  08 

2  00 

2.48 

1.00 

11.76 

4.75 

11.76 

4.00 

2.19 

0.19 

1.60 

1.76 

3.00 

1.48 

0.60 

22.44 

5.00 

U.27 

0.80 

3.19 

16.56 

2.56d 

0.39d 

1.30 

1.20 

18.87 

3.50 

18.87 

5.00 

16  32 

2.40 

1.80 

1.20 

4.92d  0.50 

15.33  1.00 


0.88  1  00 

30.85  4.50 

0.93  020 

.1.93  OJO 

3U.3d  1.10 


Do  ofd 

Oum  Woollens 
Esmond  M  pfd  . 
Fibre  Prod  Com 

Do  Did  - - 

Hamilton  Cot  .. 
Harding  Crpts  .. 
Hub  Felt  Com  . 
Hubbard  Felt  ‘A*. 
Lnda  Hose  Cm.. 
Do  ‘A 

Mercurv  Mills  . . 
Mon  Knit  Com.. 
Do  ofd 

Nat  Hosiery  ‘A’ 
Do  B 

Paton  Mfg  Com.. 

Do  ofd  .... 
Penmans  Ltd  . . 


176  140 

1614  4.50 


1.80  8.33 

61,  12.79 


a’,  2.00  2.00 

23  12',  I6'4 

93 '4  81’,  8a 


Do  A  .  9  4.50 

0  Do  ofd  .  70  50 

0  Cdn  Salt  .  8'4  a 

0  Catelli  ’A'  .  18  12 

0  Do  'B'  23'4  16 

Cons  Bakeries  10  614 

5  David  &  Frere  'A'  41  ,30 

0  Do  ‘B'  67  48 

Dom  Dairies  Com  8  4 

Do  Pfd  .  ..  22  10 

4  Estaoruoks  ot  ...  28  18  13 

0  Fanny  Farmer  ..  33’4  2214  25 

0  Gen  Bakeries  ....  4.75  2.30  4.85 

0  Hun’s  Ltd  A"  ..  8'4  .’'4 

0  Hunts  Ltd  B*'  8  S', 

9  Inter-Citv  BakV  16  12% 

3  Laura  Secord  15'4  1214 

I)  Lownev  W  M  le’,  11', 

D  Manitoba  Sug  Pfd  109 '4  97% 

D  Mt  Royal  Rice  M  18%  10 

i  Quinte  Milk  ‘A  13  8% 

>  Do  *B'  3.50  2.50 

)  Shirrilf's  pfd  . .  201',  19 

)  Silverwd  Dair  'A'  10',  8% 

3  Do  ‘B’  .  8'4  6 

U  Tlo  Top  Cnrs  ...  7%  5 

)  Viau  Ltd  .  53  42 

I  Weston  Geo  .  26'4  20 

)  Do  old  .  104  89% 

i  Wilsil  Limited  ..22  16 

MERCHANDISING  SECURITIES 


TRANSPORTATION  SECURITIES 

l.ou  Can  SS  Com  _  78%  24%  73 

2.50  Do  ofd  .  5214  43’%  4714 

1.75  Can  Pac  Rly  _  40  25%  34 

MINING  &  METALLURGICAL  SECURITIES 

1.00  Alumin  Com  (n)  52%  47  50’% 


NS  3/58  .  9314  96%  Sup  test  P  4/70  9a  9 

NS  3/67  .  86  8814  T'"  O  ®/®®  • 

NS  3/68  .  86  88 '4  Triad  O  4%/67  102  10 


.  Mtl  Tram  5/55  99%  100’% 
125  MtITram  414/55  99  100% 
99  NfldLHP  3%/S6  88  .  . 

. . . .  N  Que  Pr  414/67  92  95 

105  Pow  Cp  314/67  8514  871't 


5-21  Nfld  4%/64  ’.’."  99%  100%  Brew  5/67.  99  102  Que  Pow  3/62  90 


6.39d  0.50 

31.54d  2.00 


a'.OO 


Alumin  Com  (n) 

52',; 

47 

Du  Dfd  . 

26',, 

22% 

Asbestos  Corp. 

27 

21% 

Cons  Min  Sc  Smlt 

42% 

30'% 

Dom  Coal  ofd 

23'% 

12’% 

Dom  Magnesium 

15% 

10 

Ot  West  Coal  ‘A' 

12 

7 

Do  B’  . 

12 

6 

Intercol  Coal  .... 

57 

28 

Do  pfd  . 

120 

98 

Inter  Coal  Sc  Coke 

125 

29 

Inter  Nickel  . 

48’; 

33',; 

Do  Dfd 

145 

126'% 

Noranda  Mines 

86’,; 

69 

34  o.4o  Ont  4/61  .  99%  loc%  Industrial: 

lES  .  84  86  Aoitlbl  314/67  .  95 

Ont  HEI  4/67  .  97’i  98’4  A  A  Sug  3’4/65  87 

50’%  1.96  Ont  H  2%/68..  85  87  Aigoma  5/59  ..136 

23  ’%  4.28  Ont  Hy  3/70  .  87%  89  Alumin  3%/71  9014  9214  ^ 

23%  2.80  Ont  Hy  3/73  ..  85%  87%  Bo  water  314/68  87  90  1®*.  M  Pr  3%/70  89 

30  6.02  Ont  Hy  4%/67  .  99%  100%  Br  Hend  4/61  .  88  Winn  El  3’%/71  90 

1214  12.00  PEI  3/58  .  93  96  BC  For  4%/66  94  "  “  '  ' 

2%/61  ....  90  93  BC  For  4/66  ..  86 

91%  5.26  PEI  3%/61  ...  91  93  Burns  4/63  ....  93 

9  a.aa  PEI  3/63  .  83  90 '4  Can  Brew  4/69  91 


Sask  Plies  5/72  lOO  103 
Shawinig  3/61.  92  94 

Shawin  3%/70  .  90  %  93% 

Shawinig  3/71.  86  89 

Shawin  3%/73  .  90  93 


93  BC  For  4/66  ..  86 
93  Burns  4/63  ....  93 
90 ‘4  Can  Brew  4/69  91 


94  97  I  Real  Estate 

8?  lAIexB  6/61  ..  104%  . 
93%  9a%  Balfour  R  3/63  76 
91  94  Bay  Cu  314/58  82 

^3  96  Bloor  S  G  4/67  93 


••  ••  88 'i  85%  C  Cann  3’4/70  1-3  96  Bloor  S  G  4/67  93 

Que  3/62  .  92  94  C  Chem  5'/4/71  96%  99%  Deer  P  A  4/59  91 

9ue  3/63  .  91%  9314  Can  Oil  3%/62  90  93  DomSquar  4/69  94 

Que  3/70  ..  88%  90%  Can  Oil  314/64  91  94  H  LaSalle  5/W  M'4 

Que  Hy  4/62  .  98’!  803!  C  S'shin  .'Ui./.hT  96  t  i-TT.?  a  t'.fi  .X?.'? 


MISCELLANEOUS  SECURITIES 


25  .35 

600 

Do  old 

147 

99 

0.79d 

2.28 

2.00 

Renfrew  Textiles 
Riverside  Silk  A' 

8 

.30 

3.00 

31'.; 

0.42 

2.00 

Do  ’B’ 

13 

6 

0.4  Id 

0.10 

Robinson  Cot 

16'.; 

4 

3.68 

I  40 

Silknit  Ltd  Com 

.34 

18 

17.72 

2.00 

Do  Pret.  . 

37 

34 

0.75d 

1.24 

1.00 

Tooke  Bros 
Wabasso  Cotton.. 

7',; 

25% 

3 

13 

22.82 

5.50 

Weslev  K  Dfd  . 

90 

70 

2.65 

1.00 

Woods  Mte 

41 

25 

0.61 

1.20 

Wool  Combing 

23 

10 

0.56d 

0.40 

York  Knitting  ’A’ 

6 

4.50 

CONSTRUCTION  SECURITTES 

Brant  Root  15’,  11 

Building  Prods  .  .33',  .30' 

C  Cement  Com  93  5.3’. 

Do  ofd  ..  29’,  25' 

Can.  C.C.  Stone  .  8  5' 

Can  Floor  B  ]6'4  11 

Can  Varnish  Ptd  18  12'; 

Cdn  Dredge  53’4  27'. 

Dom  Tar  Com  ..  49’,  30', 

Do  ofd  .  22',  19 

Foundation  Co.  .  15’,  10 

Gyosum  Lime  .34  16 

Imp  Varnish  ..20  16 

Int  Paints  Com  .  16',  8 

Do  Dfc  ..  28  23': 

Milton  Brick  Co  2in  1.30 

Nat  Sew  Pipe  ‘A’  57  .32 

Serf  &  Co  ‘A  ...  la'i  12 
Sherwin-Wlms  ..  .30  19'! 

Do  ofd  ...  1.30  127 

Standard  Clay  10  7 

Stand  Pav’g  Com  18  12’! 

4  Do  ofd  36  36 


1.05  0.60 

153.4.  0.60 

3.43  0.65 

i.iU  U6U 

4.18  060 

0.86d 

1.91d  1.00 

60.89  4.50 

60..'I9  5.00 

6.49  1.70 

527  1.00 

0.88  0.80^ 

12.24  7.C0< 

1126  0.8C 

38.35  1.20 

1.43  0.50 

227  0.75 

29.53  4.50 

1.50  0.50 

1.00  1.0(3 

4.37  1.00 

4.77  0.60 

0.47 

7.47 

8.39  2.00 

1.82  0.60 

1.30d 

.3  26d  4.00 


1.00  Stand  Pav’g  Com  18  12’4 

1.37  >,4  Do  ofd  36  36 

MILLING  Si  GRAIN  SECURITIES 
0,75  Collingwd  Term..  12%  10', 


1  54 

0.70 

Do  ptd . 

3.21 

Federal  Gr  ’A’  . . 

0.  <3 

1.40 

Do  pfd  . 

66.40 

4.00 

Inter  iVllg  pid 

4.11 

1.60 

Lake  ol  Woods. . 

47.48 

7.00 

Do  Dfd 

9  97 

0.50 

Maole  LI  Mill  .. 

5.00 

Do  Pref.  — 

1.27 

0.04 

Midland  ft  Pac.. 

5.81 

0.60 

McCabe  Gr  ‘A’.. 

3 

0.60 

Do  B 

1.92 

1.00 

Ogilvie  Flour  .  • . 

64.85 

7.00 

Do  pfd  . 

1.07 

Pur  Flour  Com 

0.27d 

Reliance  Grain  . . 

1.05 

St  Law  Flour  ... 

16.97 

7.(10 

Do  ofd  .... 

2.15 

0.65 

Tor  Elevat 

0.35d 

Western  Grain 

BANKING  SECU 

1.14 

1.00 

B  Can  National 

1.34 

1.20 

Cdn  Bk  ot  Com  . 

1.67 

1.20 

Dominion  Bank 

1.77 

1.40 

Imperial  Bank  . . 

1.49 

1.20 

Bk  ot  Montreal. . 

1.64 

1.60 

Bank  ot  N.S.  .. 

1.80 

1.20 

Royal  Bank 

1.86 

1.60 

Bank  of  Toronto 

Agnew-Surpass  12 
Ashdown-Hde  ’A’  17 

Do.  “B"  .  19’, 

Auto  Elec  Com  171, 

Do  ’A  10 

Be.gium  Sirs  Com  9 
Do  ofd  17 

Can  Sy  4%  pfd  ..  09% 

Do  5%  old  ...  102 
Cdn  Tire  Com  ..  47 

Do  otd  ....  19% 

Cassidy’s  Com  ...  14  3. 

Do  Dfd  .  117 

Cochrane-Dnl  ...  20 

Do  -A  .  21 

Do  old  26 

Dominion  Stores  14', 
Freiman  A  J  12 

Do  old  95  >4 

Gord  .Mackav  'A  g% 

Do  B'  17 

Grftn  &  Co  ’A’  ,  19 

Grand  &  Toy  .30 
Holt.  Renfr  Com  .35 
Do  Pfd  .  1 .25  1. 

Legare.  Pfd  ...  21 

Lewis  Bros  .  12 

Lindsay  CW  Com  10 

Do  Dfd  .  110 

Loblaw  ’A'  .  37 

Do  ’B’  .  .33 

Mitchell  J  S  _  40 

Morgan  H  of  .  10.3', 

Natl  Grocers  Com  16 

Do  ofd  .  28% 

Ont  Btv  Com  . .  .35 

Do  ofd  ....  5<2 

Peebles’  Crdt  ...  26 

Reitman’s  Com.  .30 

Do  Dfd  .  21 'i 

Robin.son  L .  14 

Do  ’A’  ......  16 

Simpsons  'A’  ....  49  .31', 

Do  ’B’  .  47  28 

Do  Dtd  .  104.15  90 

Stnlv  Brck  ‘A’  ..  8', 

Do  ’B’  -  8', 

Stedman  Bros.  ...  18>4 

Tamblyn  Ltd  ...  .33  ‘ 

Do  ofd  .50  4 

Tlr  P  &  C  Com. .  8', 

Do  ofd  11’, 

Thrift  Stores  Ltd  1,5% 

Tlo  Tod  Tailors  27  1 

Virgin  Dare  Pfd  17%  1 

Western  Grocers  55  : 

Do  ’A’  35',4 

Do  Dfd  34  ‘ 

Zellers’  Common.  17', 

Do  6%  Pfd  ....  29 

Do  3%  Pfd  .  26',',  : 

BEVERAGE  SECURITIES 

Blue  Too  Brew  .  25  : 

TG  Bright  Com  .  9'4 

Do  ofd  ....  28  I 

Can  Malting  ....  54 

Cdn  Brew  21%  ] 

Chateau-Gai  Wne  12 


93>4  94 

12  13'% 

15  20 

18  18 ',4 

9’,  13% 


in  in 

75  lOfl 
29  37 

.30  .38'% 

29' 4  .35 


14  6.78  0.02d  Acme  Glove  12</i 

102  5.89  264.53  550  Ault  &  W’berg  1.06 

11  11.00  1.38  0.60  Auto  Fabric  'A'..  7’4 

8'4  8.83  0.23  0.30  Do  ’B'  ..  6'% 

.50  6.00  1.32  Barcelona  Tract  2.90 

19  3.26  5.04  1.00  Brant  Cord  'A'...  1714 

9’4  6.24  3.03  Do  'B’  ...  16'% 

7'%  4.20  1.37  0.80  BA  Bank  Note  ..  17>% 

6  8.33  0.68  Burnett  ...  6 

.  ..  '  2.15  0.40  Can  Foils  Com  ..  10’% 

26  3.77  3.28  1.11  Do  ‘A’  .  18 

9.3  4.82  Can  Chem  Sc  Cell  15<% 

18  6.38  1.59  1.09  Cdn  Industries  51 

247.88  7.00  Do  otd  1.80 

0.46  1.00  Cdn  Wallpapr  'A  16 

0.46  1.00  Do  ’B’  17 

I  Xa  4.90d  Claude  Neon ’A’  4.00 

J  !■?«  0.53d  ...  Do  ’B'  4.25 

j  1.31d  Do  old  .36 

S'22  1.00  Cons  Lithograph  13’4 

6%  8.89  0.01 ',4  D65  Cons  Press  ’A’  18'% 

A  0  64d  Do  -B’  ..  3.00 

7.40  196  Cunsumrs  Glass..  30’% 

2.67  0.60  Cram  K  L  14',, 

2?  2  8.72  4.00  Crows  Nest  P  Cl  75 

-1“  0.37  1.50  Davis  Leather  ‘A’  16 '4 

]9’4  0.O6  0.72  Do  ‘B’  ....  IOV4 

P  '•'*  5  ^  S.16  1.00  De  Havllland  .  85 

7.37  5.64  2.85  Dom  Glass  Com  80 

i,'*  ,  10  62  1.40  Do  Dfd  35’4 

3.77  4.00  Dominion  Square.  75 

181,  6.49  0,49  Dm  Sc  Mdg  6 

13%  3.77  1.78  Do  A  ...  13% 

11  6.32  1.76  1.00  Eastern  The  22', 

86  5.23  2.97  1.613  Electrolux  Corp  .  16% 

8  6  25  4.53  0.60  Equitable  Lite  17 '4 

11  9.09  1.75  1.20  Famous  Players  18', 

17  5.88  1.75  Fleet  Mfg  3.10 

1714  3.43  0.50  General  Dynamic  44% 

6.33  0.75  General  Prod  ’A’  50 

.  6.35  0.75  Do  ’B’  ...  45 

1.3  13.33  0.14d  Gt  West  Felt  .  5'4 

9'4  6.32  0  30  0.50  Do  ofd  8'4 

10  .  2.56  2.00  Gt  West  Saddlery  29% 

00  4.00  3.U4  0.50  Hartz  J  F  ’A’  . .  9'% 

37  3.39  1.47  0.60  HIdn  Mfg  ‘A’  ...  8 

.38'%  .•y.29  0.52  0.10  Do  ’B’  4 

35  3.5  7  2.63  0.30  Horner  F  W  ’A’. .  10'% 

97 '4  5.02  Hotel  de  la  Salle  15 

14  7.14  3.48  1.25  Humber  Shoe  ...  18 

27'%  ■  5.33  0.47  0.50  Imperial  Tob  ....  13 

,50A  6.19  0.292  Do  6%  ofd  _  7'4 

6  6.19  1.00  Do  4%  Ofd  .  33’4 

20  1.36  0.88  Inter  Bronze  Com  13% 

28 '4  3.57  2.38  1.50  Do  Old  24 

19’4  5.13  4.25  Juhns-Manvillc  ..  7.6% 

11  7.28  0.83  0.30  Journal  Pub  ....  13 

15  6.56  1.26  0.60  Lambert  'A’  .  13 

49'4  4.08  1.25  0.60  '  Do  ‘B’  .  12 

46',,  4.25  0.99d  ...  Lang  &  Sons  ..  17 

Ml,  4.33  4.29d  ...  Langley  Ltd  Com  1.00 

6'%  10.00  8  76d  ...  Do  Pfd  75 

4'4  10.00  S.47  ...  Lawson  &  J  *A’  .  22'% 

17', 4  4.51  2.13  Do  ’B’  15 

18  4.21  11.22  5.00  M  Loews  Theatre  70 

11  4.88  l.osd  1.00  Mailman  Common  17% 

0  4.85  25.86d  5.00  Do  Pfd  90 

12  4.21  1.25  1.00  Maple  Leaf  Grd  16 

13'.4  6.61  3.80  0.50  L  McBrine  19 


5.41  115.13 

5.00  115.13 


12%  6 
1.06  1.00 


6,13  Que  3/70 

5.34  Que  Hy  4/62 

5.35  Q.MC  3%/60 
QMC  3/62 
QMC  2%/64  . 
QMC  3/66  . . . 


98%  99’%IC  S’ship  3%/57  96  -Linton  A  5/59  101%! 
92’%  |C  S  ship  4/66  94'%  97%  LordNel  H  4/67  7s  * 


Sask  5/58  _ 104.00 


7i; 

4.80 

0'/2 

10.90 

6',; 

2.00 

2.00 

25.00 

2.90 

1.00 

1.00 

171i 

15',; 

16% 

6!o2 

16'% 

10 

10 

17% 

12 

14',; 

5(61 

6 

3.40 

4.00 

10’% 

6 

8’,; 

4.85 

18 

11% 

16’,; 

6.83 

15',; 

13',a 

13 

2.32 

51 

32 

38 

1.80 

1.41 

1.48 

4.73 

16 

8(; 

8’; 

11.76 

17 

9 

9% 

10.65 

4.00 

1.50 

4 

4.25 

.80 

4.00 

.36 

27 

34 

S  97%  LordNel  H  4/67  76^ 

91  Col  Close  5/68  98  lOOVzIMtl  Apt  4'',/64  91 
90  C’kshutt  4%/65  94  97  |Mtl  Apt  4%/54  95 

89  ConsPap  3%/67  97  99%  Ram  P  Apt  5/61  98 

D  Stores  3/72..  97  100  Win  C  Apt  4/56  91 

97  Dom  Tar  5/67  .  98'/,  .  ...IvorkAG  41,4/59  85 

54  Dryden  4/61  ..  96'.4  98i4  Ry  Ex  Bid  3/59  99 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  Sc  Sons 
Closing  quotations  for  shares  not  listed  elsewhere,  December  22,  1952) 

LISTED  STOCKS 

Bid  Askedi  Oils  Cronin  Babin  e  12  i.s 


8  9’, 

4%  5'% 

1..50  2.00 

20  22 
10  11'% 
53'/,.  69'% 
13',  16% 


Industrials 

Albert  Dist  180 
i6.'25  V.  T.  175 

12.68  B.C.  Telephone  33 
,  BC  Turf  &  C  53 
5  CColIieries(D)  390 
Capital  Estates  24 
3  '“  Coast  Brew  375 
91°  Gordon&BelA  .... 


Amal  Oils  BC  30 
jqn  Calvan  Cons  650  675  it.'H'i'.ili'' %’ 

'  Britalta  810  860  Icont  - 

18’  Home  Oil  :2'4  13%  5°°}  ^ 

34  Peace  River  650  700  S  AA' 

Vanalta  Ltd  20  2a  ^  ?2i 

Ann  ’  West  Potash  lit)  160  Prem  Boraer  12'. 

400  west  I'Otash  lao  160  privateer  Ltd  4 

2’  Mines  Quatsino  Cop  57 

88’  ot  J  .  Silbak  Premier  29 

8a  Amer  Stand  M  6  7  Taylor  Bridge 

Beaver  ItOdge  112  115  Vanada  M  (1948)  i' 

BRX  (  35 1  Cons  2  4  Van  Roi  Cons  5', 

Canusa  Cariboo  3  ....  West  Explor  60 
Congress  Gold  S'%  6  West  Tungsten  380 

UNLISTED  STOCKS 

British  Pete  12'/,  13  Big  Four  Silv  2 


Cronin  Babin  e  12 
IGolconda  Lead  21 
IGrandview  M  , . . 


iGrandview  M  ....  35 

jindian  M  (1946)  6  7 

[Koot  Base  Met  5  7 

Koot  Belle  G  _  5 

Pac  Nickel  M  90  95 

Prem  Border  12'%  15 


4  *  A  Inter  Brew  ’A’ 400  410  Beaver  ItOdge  112 

^1'  62  '“^  ivs  NeonPWC  com  16  ....  BRX  (’35l  Cons  2 

62'2  4.’7a  Westmin  Pan  A  1015  Canusa  Caribno  .3 


10',; 

83 

4 

38 

4.00 

69V2A  1.43 

80 

48',; 

62'; 

4.75 

35i; 

28 

30',; 

4.52 

75 

60 

66',; 

6.04 

6 

1.00 

1.10 

13'; 

3.25 

3.40 

22 ’e 

20 

22A 

4.55 

16% 

12% 

13% 

11.95 

17'; 

W 

1.3 

4.62 

18'; 

15’; 

18’; 

6.58 

.10 

.90 

.90 

1.25 

44 ',i 

25',; 

44’; 

1.13 

50 

39 

40',; 

1.85 

45 

5'; 

41',; 

2.30 

41',; 

5 

1.81 

8’; 

4.25 

.5 

in.oo 

29’; 

25 

8,110 

9!; 

7',; 

8 

6.25 

8 

6 

7 

8.58 

4 

2.75 

3 

3.33 

10'% 

9 '.2 

10’% 

4.82 

15 

14 

15 

18 

10’,; 

12'; 

10.20 

13 

8’,; 

9',4 

5.13 

7'; 

5',; 

5% 

5.03 

25’; 

22 

23 

4.25 

13% 

5'; 

6'; 

24 

16',; 

16 ',2 

9.16 

73!; 

65 

71% 

5.97 

1.3 

10 

10'% 

7,62 

1.3 

9 

11 

5.46 

12 

9 

10'% 

3.71 

IWestmin  Pap  A  101, 
Do  B  10'4 


Gt  Plains  com  680 


Do  6%  1st  108', 4  111  '  Deb 

Do  6/5  2nd  106  103  Midland 


I’  Bluebird  9 

8  Guichon  8 

6  Rossland  35 

iSalmon  Prince  8 
3' 4  Slocan  Base  Met  3'4 


Free  Markef  Rotes  of  Non-Commercioi  Cosh  Poyments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and 
Quotation. 


AUSTRIA  (per  ICO  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  _ 


Market  Price* 


0.10 

Mica  Co 

2.00 

.90 

1.25 

1.50 

Modern  Cont  Com 

20'% 

14 

16 

1.00 

Do  A 

20',; 

14 

14',; 

2,00 

Monarch  Mfg.  . 

26 

13 

23 

1.50 

Mtl  Refrigerat’g. 

57 

23 

30 

1.10 

Moore  Crp  Com 
Do  A’  . 

29% 

22 

25',; 

7.00 

436 

.352 

4iy5A 

7.00 

Do  ‘B’  . 

612 

528 

1.00 

Do  old  . 

27 

*’2*2 

24',; 

0.50 

N  Drug&Chem  .. 

11 

7 

9% 

0.60 

Do  ofd 

Nuclear  Enter 
Paul  Serv  Stores 

12% 

9’; 

i7i; 

10 

2',; 

7% 

12 

3.00 

11!',  A 

2.00 

Photo  Engravers 

.30',; 

22 

30'% 

1.00 

Seths  Sc  Co  Com 

23 

16',; 

23 

4', 2d  Cinzano 


34  .39 

25  31', 

34%  40 


FINANCE  COMPANIES 


1.50 

5.00 

Ihd  Accept  Com. 
Do  ofd  . 

27% 

102 

25*2 

94 

28’; 

96 

4.50 

5.26 

1  75 

4.26 

Do  ofd  . 

92 

81  <; 

82 

5.18 

0.05d 

2.00 

Do  old  . 

56!; 

41 

56'; 

3.52 

0.83 

1.60 

Do  Dfd  . 

56 

31 

31 

2.85 

2.58 

0  50 

Laur  Acc  ‘A*  ... 

9', 

6 

9'; 

5.26 

2.58 

0.20 

Do  ’B’ 

8'4 

4U 

8 

2.46 

0.0a 

2.00 

Traders  Fin  "A*.. 

47', 

26'; 

47’,; 

4.23 

14.81 

2.00 

Do  ’B'  . 

43% 

26', 

46!; 

4.57 

4.02 

4.30 

Do  old  . 

98 

8,3% 

86 

5.23 

1.99 

Do  old 

Comm  Alcoh  Com  g 

Do  pfd  .  9 

Corby  s  ’A’  .  17 

Do  ’B’  17 

Croarn  C  &  S  ...  39 
Dist-Seagrams  .  34 

Dom  Malting  Com  30 
Do  pfd  105 

Dow  Breweries  20 
Labatt  Ltd  ....  19' 

MeKmers  Com  ...  5 

Do  bid  .  13 

Molson’s  ’A’  .  29 

Do  B’  .  23 

Orange  Crush  ..  7 

Shea’s  Brew  ’A'..  16 

Do  ’B  .  .32 

Sicks’  Brew  . .  21 


32'/,  34',4 

21%  24% 


Do  Dfd  ...  26', 

Sheraton  'A'  ..  23 

Simon  Common  .  11 

Do  Dfd  ..  101', 

Southam  Co  ..  20'. 

Standard  Radio  7> 

Stovel  Adv  Press  5',; 

Theat  Proo  7', 

Trans  Television  .36 
Tuckett  Tob  pfd  160 
Unit  Amuse  ‘A’..  11 

Do  ‘B’  .  10 

Watson  J  .  13',! 

Windsor  Hotel  ..  31 

Wood  G  H  ....  ICO 


DENMARK  (per  100  kroner)  .  14.477  11.60 

EGYPT  (per  1  pound)  .  2,87  2  10 

EGYPTIAN  EXPORT  POUNDS  .  2.50 

FINLAND  (markkas  per  US  $1)  .  FMK  232.50  4CO 

FRANCE  (francs  per  US  $1)  frs.  35000  410 

714  GERMANY  (W.Zone)  p.  lOO  D.marks).  23.80  21.00 

5.55  GERMAN  SPERRMARKS  DEPOSITED  14.50 

5.32  HOLLAND  (per  100  guilders)  .  26.315  24,00 

7,84  HONG  KONG  (per  ICO  dollars)  .  17.50  16.25 

3.57  INDIA  (per  KX)  rupees)  .  21.00  18.50 

8.'30  ISRAEL  (per  1  pound)  .  1-40  ,40 

10.00  ITALY  (lire  per  US  $1)  .  lire  621.75  640 

6.66  JAPAN  (yen  per  US  $1)  .  yen  360.C0  420 

8  70  NORWAY  (per  ICO  kronor)  .  H  OO  11,60 

3.56  PAKISTAN  (per  100  rupees)  .  30.225  18.55 

4.54  PORTUGAL  (per  100  escudos)  .  3.47  3.35 

1.60  SOUTH  AFRICA  (per  1  pound)  .  2.80  2.60 

.  SPAIN  (per  100  pesetasi  .  .-A®’ 

4.12  SWEDEN  (per  100  kronor)  .  19.30  16.00 

URUGUAY  (per  100  pesos)  . 42.35 _ 35.85 

IP  CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  Dec.  22,  1952) 

{  (Supplied  by  Jas.  Richardson  Sc  Suns)  (Quoted  in  cents) 

I  Bid  Asked  Bid  Asked!  Bid  Asked  I 


Rate. 

Bid. 

Offered. 

$  7.10 

4.25 

4.59 

2.25 

2.09 

2.12 

4.68 

3,75 

3.8,5 

2.90 

3.20 

2.00 

1.92 

1.97 

5.406 

2.65 

2.85 

1.70 

.70 

.80 

40.00 

.30.00 

33.00 

14.477 

11.60 

12.60 

2.87 

2  10 

2.20 

2.50 

2.55 

:  232.50 

400 

370 

35000 

410 

402 

23.80 

21.00 

22.00 

14.50 

14.60 

26.315 

24,00 

25.70 

17.50 

16.25 

17.25 

21.00 

18.50 

19.25 

1.40 

.40 

.60 

621.75 

640 

625 

360.C0 

420 

400 

14.00 

11.60 

12.60 

30.225 

18.55 

1925 

3.47 

3.35 

3.40 

2.80 

2.60 

2.60 

9.13 

2.05 

2.18 

19.30 

16.00 

17.16 

42.35 

33.83 

.’56.65 

7', 4  3.00 
16'4  13', 

32'%  28 

21 ',4  18 


*  Dividends  are  based  on  amounts  paid  during  1951 
(calendar  year  not  during  companies’  fiscal  year), 
t  When  there  is  no  trading  during  the  week,  the 
current  price  is  the  “bid”  quotation. 

A  Asked  quotation. 


’•06  Alb  Pac  37 
’  ll  Altex  47 
■  ■  •  Am  Led  44 
•  •  •  Baron  O  19 
• Bata  37 
5  ^1  Blue  Cr  57 
S-Z’  Calmnt  155 
f  -?’  C  Decalt  70 
«-^0  caln’rth  45 
.  Can  Atl  550 
’•°’  Dalhous  25 
lusi  Del  Hio  325 


40  :East  Cr  9 ',4 
50  lEmjay  10 

47  [Fed  Pet  780 
21  Flank  27 
38  [Freehold  6’,4 
60  jGas  Ex  135 

160  [Grease  7',4 
75  1  Hanna  8 

48  High  Wd  23 
560  I  High  Cr  34 

26 ',4;  Jupiter  281 
335  jJet  50 


n  Kroy  O  190  195  .Select  O  19  20 ',i 

12  Led  Cal  57  58  (LonglslP  27  28 

785  Mercury  20  22  iShare  10%  11', i 

30  MicMac  49',4  50  [Sunset  33',4  35 

7  N  Br  D  230  240  |Spooner  29',4  31 

150  Okalta  320  330  'Spr  Cou  10  11 ',i 

8  Pac  Pet  n',4  n%iTr  Emp  410  420 
8',4Reality  17%  18  |T  Field  12  14 

28  Renfrew  22 ',4  25  United  155  160 

56  Roxana  35  37  Vulcan  44  50 

284  $IRoy  C  17',4  19  [Warner  16', 4  17 

55  *)Royali  15%  16',4|WPot’h  151  157 


UNLISTED  SECURITIES 


Ang  Rouyn  .34 
Ankeno  19 
Apex  Res  .05 
Aquarius  .12 
Area  -32 

Aijon  -07 

Armistice  .07 
Ascot  68 

Asher  182 

Athona  .13 
Atlas  Yk  .13 
Atlin-Huf  .09[ 
Aubelle  -03' 
Aumaque  .13' 
Aunor  2.80 

Bagamac  .18 
Baile.v  S  A  5.75 
Barnat  1.04 

Barvue  3.65 

Barv  Warr  1.60 
Barymin  1.3 
Ba.se  Met  .23 
Bata  .40 

B-DUQ  .36 

Bellekeno  .10 
Berens  .80 

Bevcou.’'t  .93 
Bibis  .20 

Bidgood  .1 1 

Bobjo  .17 

BonviliP  0.3' 
Bordulac  .15 
Boymar  .13 

Bralorne  4.65 

Brewis  .07'; 
Bristol  .39 

Britalta  9320 

BA  Oil  191! 


Buff  Ank 
Buff  Cdn 
Buff  RL 
Bulldog 


13.2.5  1300  13.00 


(Closing  quotations,  Dec.  22,  1952) 

Acad  Uran  I’  15  15  Cal  &  Ed  13.66  11.50  13.50 

Acme  Gas  19!20  1  6.00  20.00  Callinan  .15%  .1,5  .1.5 

Aiax  140  1.30  l.’iT  Calmont  J..i9  l.-il  I..s() 

Akaitcho  1.19  l.io  1.12  Calnorth  .49  .42  46 

Albermont  2..50  2  09  2.24  Calvan  C  6..)0  ,'^.80  6..r) 

A  D  ?!>  36  Camp-hib  2..!0  2,22  2  2.) 

A  H-nTr  T-’  17  17  t-'a'i’P  9  ’0  9  no  9.00 

Am  Larder  .U  .17  .l<  g  qj,  j  3-  ,„  2,y  11.07 

r'  *  in  C  Adm  Oils  .75  .64  .7,5 

Am  Nephe  .6.  .63  .6()  ^.^^^110  5.55  4  80  5.5.5 

Am  Y  K  .26  .24  .2.  j..  ^5  .73 

Anaeon  ...)•)  -2.7  J.33  28  .24  .27 

Anchor  .12  .10  .J’  ’  cd,,  oev  P  1.03  .93  1.05 

Ang  Cdn  ,7.4.7  6te  1.20  .. 

.25  IJOO  13.00  L'dnPLPr  181  1.76  1.80 

"l9  16',  'iH'.,  C  Willist  2  .55  2..';0  2  .55 

O^A  05  05  Vlariboo  1  :i0  1.2.5  130 

.03  B  I”  Pas-iai  6  40  6.05  6.30 

■13  .10  ^aatle  2.55  2.50  2.55 

i-  Lent  Expl  6  30  5.00  6  00 

aI'*  Lent  Led  4  05  3.30  3.70 

■01  06' »  Ob'a  Pat  90  .65  .90 

i'77  1  «n  Lent  Pore  .22  .22  .22 

*7?  *'?2  Centreinaq  .13',  .1.1  .13 

*  'JJ  Chamberl'n  .37  ..';o  .37 

i^i/  ‘ii  no  CharterOil  1.90  1.80  1.90 

22  *  ’SSi  n2i  Chem  Res  1.34  1.29  1.30 

■?2i/  Cheskirk  .05  .04  .05 

In  ^  'iChesterv’le  .23  .20'a  .22' 

^  ’’I?!  Chib  Expl  .90  .89  89 

’f  e  ll  '  Chimo  .50  .45  .48 

I?  Ha  iCit-Lar  .07',  .06’4  .06' 

04  1.00  1 .00  *>1  9Q  90 

65  3.20  3  .50  ,  ,  ?,?  , 

60  1  25  1  60  CochWill  1.40  l...’a  1.35 

,  It-  1  '«7  Coin  Lake  .11  .10  .10 

lit!  Coldstream  .35  .2(',  ..1’2' 

23  .20  -J-j  Colomac  .04  .03',  .03' 

40  .3.>  .3’  Coininoil  4.45  4.45  4.45 

‘’J.’i  ”.,'o  C  Allenbee  .90  .74',  .90 

40  -2?  "2  ConAstoria  .06  .03  .08 

22  ’o?  '22  Con  C  Cad  .05’,  .05  .05 

0“  in  [CCordasun  .84  .65  .84 

■2  ’12,.  •?  CDisCOV’y  1.70  1.60  1  65 

I  ’21  *  ■  CGuayana  .50  .50  ..50 

‘  ■  ’i,!'  ’nZi/ Icon  Howey  .57  ..55  .57 


!  DomAsbes  4.20  3.15  4.10 

;  Donalda  48  .42  .43 

I  Dragon  Oil  .65  .46  .65 

;  Duvex  .40  .32  .40 

j  E  .i^mphi  .10  .10  .10 

I  East  Crest  .10  .09  .09 

I  EastMalart  2.70  2.56  2.57 

[East  Rim  1.34  1.27  1.38 

i  East  Sull  6.15  5.75  6.00 

I  Ea.-t  Metals  .36';  .28  .32 

i  Elder  .62  .57  .57 

El  Pen-Rev  .08';  .07  .08 

El  Sol  .05 '4  .05  .05 

Em  Glacier  .30  .23  .23 

:  E.stcl]a  .68  .40  .61 

Eureka  1.20  1.14  1.15 

Eureka  war  .40  .33  .40 

Falconbr  19.25  18.75  19.00 


Int  Nick  42  25  41.87  42.25 
T  Nick  p  128.00  127.50  128.00 


.65  !Jack  Waite  .08 


182  1.72 

.IS'i  .11 
.13  .11 

.09'/,  .08 
.03’,  .06 

.13',  .13 
2.80  2.70 


Fargo  I. .','5 

Fed  Kirk  03 
Fed  Pete  7. .55 
Fenimore  .8.3 
i  Fenim  wts  .22 
i  Flank  Pete  ..30 
;  Francoeur  .08 
'  Frobisher  5.40 
i  Frobish  wts  .66 
Gas  Expl  1.49 
;  Gen  Pete  6.73 
GenPeteA  7. .50 
Geneva  .11' 

Giant  YK  10,25 
GIcnora  .02’ 

I  God  s  L  .60 

I  Goldale  .18 

1  Goldcrest  .17' 


.40  ;  Jaculet  .09  .09  .09 

.10  Jet  Oil  .50  .45  .50 

.09%:Joburke  .08  .07',i  .07 

2.57  [Joliet  ..38  ,28  .30 

1.38  jjonsmith  .27  .34  325 

6.00  lJupiter  2.84  2.58  2.80 

.32  iKayrand  .07  .06  .07 

.37  Kelore  .03’,  .03  .07 

.08'.;'Kenville  .08’%  .07',i  .07 

.05  [Ken  well  1.92  1.75  1.92 

.23  Kerr  Add  19.50  18.75  19.00 

.61  Keybovcon  .06',,  .06  .06 

1.15  iKirk  Hud  .80  .73  .80 

.40  Kirk  Lake  .71  .70  .70 

9.00  Kirk  Town  .12',  .12',i  .12 

1.25  Klondike  .14  .11  .11 

.05  iKroy  Oil  1.93  1.67  1.92 

7.55  Labatt  18.00  17.50  18.00 

.80  [Labrador  9..30  9.00  9.23 

.17',,  Ladulama  .25  .22  .24 

.23  LDufauIt  .86  .67  .75 

08  Lake  Ling  .21';  .21'%  .21 

5.25  ‘l-0‘U  .3.5  .25  .25 


Mylamaq  .06’ 
Naco  .70 

Nat  Pete  1.88 
Negus  .18 

NesLabine  1.70 


.07'%  New  Alger  .14'i  .12'%  .13 


.38  ,28  .30  New  Bid  .03% 

.27  '  .34  325  NewBDom  2.45 

2.84  2.58  2.80  New  Cal  1.05 

,07  .06  .07  N  Concord  2.08 

.03’,  .03  .07  N  Contin’l  1.37 

.08’,;  .07 ',i  .07%  N  Davies  .25 

1.92  1.75  1.92  N  Devon  .56 


OS'u'Obaska  .08 

70  O’Brien  1.(33 

88  Ogama  .04', 

18  Oil  Select  .09 

36  Okalta  3.25 

13  O’Lear.v  .14', 


80  1 .90  i  GOia  tag 

90  (to  I  G  Arrow  .09 

(l4  05  !  Gold  Man  3.15 

9(1'.  22'i  1  Goldhawk  .04' 

69  it!'  I  Goldor’ 

48  '  Goodfish 

06 'i  .06'i  I  GrahBou 


Gold  Eagle  .07',i  .06',;  .07  Lexindin 


I  GrahBousq  .36 
Grandines  .32 
Gr’tPlains  7.00 
I  Gridoil  4.65 
1  Gulf  Lead  .06 
,  Gunnar  1.72 
i  Gwillim  .03'; 
Haliiwell  .02' 


.65  L  Shore  8.40 

1,45  L  Wasa  .36 

6.75  ;La  Luz  2.  <5 
7.4,')  Lamaque  5.25 

.10  ILandover  .33 
0.25  [Lapa  Cad  ,Cfi 
.02% ;  Lavalie  .05 

.60  Leduc-Con  .55 

17',i  .17'.,  Leitch  1,06 

.15  .17’,,  Lencourt  .12 

.07  Lexindin  .05 

.09  L  L  Lac  .65 

3.15  Lomega  .03% 

.04)',  iL  I  Pete  .30 
.03',a:Louvic’t  .17 
.03  [Lynx  .14 

.36  Macassa  1.76 


.10  .10 
9.65  10.25 


1.00  N  Dicken  3.45  3,25 

.06  N  Fortune  .10'%  .10',, 

.80  N  GoldVue  .35  .31 

.70  NHughiMal  .12  ,09 

.12',i  New  Jason  .03  ,06 

.11  N  Laguerre  .10  .03 

.92  NLard  ‘U’  .10' i  .on'i 
.00  Newlund  .31  .26 

.23  New  Mar  .04  .03'; 

.24'.,  N  Morrison  .14  .10 

.75  N  Mosher  ..58  .54 

.21';  New  Norse  .06'i  .06',', 

.25  Newnorth  .03’,  .03% 

.00  New  Norz  .05  ,05 

.36  N  Pacalta  .08 ',i  .08'; 
.75  New  Rouyn  .04 ',i  .04', 

.25  N  Highi’gc  .09  .0.9 

.29  N  Ryan  L  .21  .19 

.06  N  Senator  .19  .17'', 

.05  NSuperior  4.00  3,15 

.55  NewThurb  .08%  .07',i 

.05  I  Nipissing  1.65  1.60 

.12  I  risto  .11  ,08 


.03',,  Omnitrans  .03’,;  .03',; 

!.15  OntPyrites  1.70  1.45 

_.00  Do  A  wts  .16  .11 

!  08  Do  B  wts  .30  .25 

•J?  [Opemi.ska  1.54  1.44 


ZO'-’  'i!!'"  P’d  East 


2.80  3.25 

.14'%  .14% 


.07  Renabie  2.50  2.50 

.95  Rio  Tinto  1.75  1.25 

.04',;  Rix  Athab  1.55  1.31 

.09  Roche  .06  .06 

1.25  Rowan  C  .20  .19',', 

.14',',  Do  A  wts  .04’,i  .04 
.03 ’i  Do  B  wts  .04%  .04 
.70  Roxana  .33  .17 

.15',,  Roy  Silv  .14%  .10% 


I U  Asbestos  3.50  2.84  3.35 
Un  Keno  9.25  8.80  9.10 


Un  Lead  .33 
Un  Oils  1.60 
Upp  Can  1.63 
Van  Roi  .07 


.30'%  .35 
1.30  1.57 

1.57  1.60 


OSZa  .06'%  BC  Sugar 


(Supplied  by  Kippen  ft  Co.  Inc.)  (Closing  q 
Bid  Asked;  Bid  Asked 

Alg  C  HB  com  18  19  Crown  Life  400  ... 

Ang  CTA  com  10'/,  11'%  Cub  Can  Sugar  9  13 

Beuhar  LH&P  23  2S  Detroit  I  Bridge  22  24 

Beauhar  Pr  Cp  6  9  iPom  C  (Sen  In  245  .  . 


(Closing  quotations,  Dec.  22,  1953) 


m  *®n?i'^‘  S7.'  Brinton  Pet  C  55 
’25  ’21'*  ’21'“  Brit  Am  Assce  90 


Pac  Pete  11.73  10,75  11,75 


Rovalite  16,00  15.33  15i.75  Violamac  1.29 
Bundle  .39  .21  .33  Vulcan  .48 

Rupununl  .02'%  .02’,  .02',i  WaiteAm  12,00 

San  Ant  2.05  2.00  2.05  WeedonPyr  .56 

Sapphire  2.20  1.90  2.20  Wekusko  .06' 

Scurry  2.58  2.25  2.50  West  Malar  .04’: 


Brockville  Tr 


.'Dover  Industries  7 
[Eastern  Trust  19 
Emp  Life  25  pf  17 
Essex  Pack  com  1 


'22  ■a!  Pamour  1.02 

.06  .06  Pan  West  .49 

’^2,.  P’ramaq  .03 
26  29  '‘iParbec  .03 

0’!'!  04  |P’.yma.ster  ..59 

in  *  n  [Peace  Riv  6.90 
e!  [Pedk  Oil  ..35 

’(36''.  oRiiiPenn-Cob  .20 
nri*  nrli*  Perron  .32 
.os  '"  is  "  Popheourt  .23 

.08';  .08'',  Pol'''’*  -i’ 

041.  niiilP'ek  Crow  l.oO 
:o.9  ‘  [09  “iP'oncor  2.03 


.09  L  L  Lac 
3.15  I  Lomega 
.04)',  iL  I  Pete 
.03',a:Louvic’t 
.03  1  Lynx 

.36  Macassa 


.04’,4  .04%  Nor-Acme  1.15 


00  I  Hard  Rock 
'’8  Harricana 

fl.I  IJar-lIih 


29  Macdon’d  l.OI 

7.00  'Macfie  .16 

4. .50  I  Mx-’ho  .04 

.06',;  I  MaoLeod  2.59 

1 .62  Madsen  1 .65 

.03  ,  Magnet  .07 

.02',;;  Malartic  1.’ 


.03’,i  .03' 

.22  .28 
.15'/,  .17 
.13  .13 

1.62  1.63 

.95  1.00 


Noranda  77.50  75.25  76.00 


.03%  Nordon  .13 

.28  Norgold  .03 

.17  Norlartic  .20 

.13  Normetal  3.95 

,63  Norpax  .35 

.00  INC  Oils  1.99 


.13  .08 

.03’,;  .03 

.20  .18 


19  19  [Placer  39.50 

17'!  'i7i;lPonder  1.40 
3  15  *  3  95  *iP°''‘^  P®"  03', 

07'!  bui'P'y  Robyn  1.07 
l.'eo'  L65'  P'’’'*®  „  J  •’Z 

08  08  Prem  Bord  .13 

r.OO  LOO  P''es1°'), 

5.25  76.00  .  *  00 

na  1.3  Punch  Pet  .78 


.23  .23  .23 

.75  .60’,,  .70 

1.50  1..38  1.45 

2.03  1 .9o  2.03 

39.50  39.00  39.C0 

1.40  1.35  1.35 

.03',;  .02',;  .03 


.12'.',  .12'%  N  Denison  .07 


.03  .04 

2.50  2.60 

1 .58  1 .58 


Nor  Inca  .05 
North  Star  7.C() 
North  Can  .80 


.07’;  .07  .07  [  Maralgo 

Har-Hib  .09  .08',  .08'',  1  Marbenor 

Hasaga  .14  .IS',  .13',',  Marcus 

H  ot  Lakes  H';  10  .10’,',  Marigold 

Headway  .06',,  .06',;  .06',',  Marwayhe 

Heath  .16  ,14  .15  Matatchew 

Heva  .06  .05',;  .08  Matarrow 

High  Crest  .35  .51  .55  Mayo 

High-Bell  .47  .44  .44  McCabe  A 

Highridge  .03'',  .03',  .03’,;  McDougSeg 

Hishwood  22  .19',',  .22  McKenzie 

Hollinger  15.50  15.33  15.33  McLellan 

Home  Oil  13.11  11.50  12.75  iMcWatters 

Home  Y  K  .09’,  .08  .091', 'Mentor 

Hosco  .05  .05  .05  I  Merrill 

Hovle  2.60  2.45  2.45  Mid-Cont 

Hud  Bay  35.25  52.50  55.00  [Mill  City 


.03',;  icon  Smelt  30.83  29..37  30.12 


4.65  4.00 

.07'%  .07 

.39  .35 

9°0  5. .55 


[ConNichol  .14 
.11',;iC  Rochetfe  .15 
4. .35  .cS’annorm  .10! 
.07  [conwest  4.30 
.39  [copperMan  .31 
8.40  iCournor  .07 
.I9l4’Croinor  ..33 


.06',;  .06',;  Marwayhe  .60 

,14  .15  Matatchew  .22 

.05',;  .08  Matarrow  .10 


.i9i; 

.19 

.191 

4[Croinor 

3.00 

2.97 

3.00 

1  Crowshore 

.11 

.10 

.11 

1  D’Aragon 

.61 

.61 

.61 

1  Delnite 

.17'% 

.16 

.17 

[Del  Rio 

.05 

.04!, 

.041! 

;  Delta 

.2.3 

.22 

.22 

Dev-Lcd 

.03i; 

.06!, 

.06" 

,!Dome 

.05'., 

.06!,, 

.06!; 

j'DomcExpl 

l.S.'l  1.75  1.63 

3.45  2.80  3.30 

,15  .12  .1.3 

2,44  2.03  240 

1987  19.75  19.87 

7.26  6.70  7.20 


Hud  Bay  35.25  52.50  55.00 


I  Hugh-Pam  .62 


2  40  Hv-Charg  ,21 
9.87  I  Ind  Lake  .0.3'% 
7.20  I  Inspiration  .37 


11.75  11.12  11.37 


.07 

.OS'; 

.06!', 

1.76 

1.67 

1.71 

.02 

.02 

.02 

.04% 

.04'; 

.04'’: 

.11 

.09% 

.09% 

.11 

.09!, 

,10 

.84 

.72 

.8:1 

.60 

.44 

.58 

.22 

22 

.22 

.10 

.08’; 

.10 

.101; 

.09 

.09’,; 

.1.3 

.13 

.1.3 

27 

.27 

.27 

.37 

.33 

.35 

.03 

.03 

.0.3 

.07 

.07 

.07 

1.75 

3.75 

3.75 

.37 

.33 

.33 

.36 

.28 

..36 

.53 

.49 

.32 

5.70 

3.30 

3.63 

5.10 

3.10 

3.10 

.09 

.08 

.08 

1.75 

11.75 

12.62 

..39 

.37!; 

.38 

.03  Purdy  Mica  .06*;  .06',;  .06 

.18',;  Que  Cop  .78  .71  .71 

3.90  Que  Lab  .19  .16!',  .17 

,35  Que  Man  1.33  1.10  1.33 

1.89  Queenston  .44  .41  .41 

.07  Quemont  17.25  16.12  17.12 
.05  Quesabe  .OS',  .05!;  .05 

7.00  Radioie  .69  .65  .65 

.80  Ranwick  ,12’;  .II  .11 

.28  Red  Poplar  .10  .08',',  .10 

.15';  Reef  Pete  .19  .17  .19 

.04',,  I  Reeves  2.80  2.80  2.80 


Spooner  .31 
Stadacona  ..32 
Stanwell  .84 
Starratt  .31 
Steelov  .03 
SteepRock  7.50 
Sturgeon  .18 
Sud  Cent  .13' 
Sullivan  2.74 


'77  Sylvanite  1.40 
SweetGrass  .69 
■0«!4  TcckHugh  2.12 
•71  ThomLund  .12 
■17  Toburn  .34 
'TV  Tombill  .23 
■J1  Torbrit  1.30 
■1?  Tower  Pete  .45 
.0.)!,  TransEmp  4,10 
.6,5  Trans  Era  1.27 
•11 '2  Trans  Res  .42 
•  10  TrendPete  .34 
IS  Triad  Oil  2.44 
.80  Tungsten  .17 


39 

.21 

.33 

02',; 

.02!; 

.02'% 

1.05 

2.00 

2.05 

2.20 

1.90 

2.20 

.58 

2.23 

2.50 

'25 

1.60 

2.25 

50 

.26 

.39 

.09 

.08',; 

.08'% 

.05 

1.05 

1.05 

),10 

4.83 

5.00 

1?5 

8.00 

8.00 

.30 

.26 

.29 

.08 

1.00 

1.02 

.50 

1.45 

1.45 

.51’', 

.51 ',; 

.51'% 

12 

1.08 

MO 

.09’, 

.09 

.09’; 

.31 

25 

.30 

.32 

.32 

.r.2 

.84 

.55 

.83 

.31 

.27 

28 

.03 

.03 

.03 

.50 

7.20 

7.40 

.18 

.17% 

.18 

.13'% 

.12 

.12'% 

WaitcAm  12,00  11.73  12.00  Irfi?  mZ!  T  amn  ?7 
WeedonPyr  .56  .56  .56  ^ndemntt?  20 

Wekusko  .06%  .06%  •06';  ^an  Indemnity  20 

Wact  Malar  013'.  033!  ftd3'.  Lah  glfC  InSUP  31^ 


Can  Inv  Fd  6.30  6.40  Excelsior  Life  lOS 


1.25  WestAshley  .39  .32 
.39  WHomest'l.eO  1.35 
.08',;  WLeafehd  6.85  6.05 

.05  WTungst  4,00  3.70 

i.OO  Wilrich  1.10  .95 

I.Ofl  Wlltsey  .08'%  .08 

.29  Winchester  .05',;  .05 
.02  Wind'waril  .11  .10 

.45  Wingait  .04',;  .04 
.51',;  Winora  .04’;  .04 

.10  Wr  Harg  2.02  1.90 

.09’'4  Yale  Lead  .33',',  .29 
.30  YanCanuck  .23  .18 


.32 

.38 

1.35 

1.55 

6.05 

6.85 

3.70 

3.95 

.95 

1.07 

.08 

.03 

.05 

.03 

.10 

.10 

.04 

.04 

.04'% 

.041; 

1.90 

1.90 

CWN  Gas  com  68 
Cawtha  Apts  U  27 
A  W  Chase  Un  49 
Colonial  SS  153 
Commer  Life  10 


....  'Galt  Brass  com  38 
19  [Goderich  Elev  17 
GB  Sc  C  Inv  com  3 
!  Gt  Plains  D  com  6 
12'%  Gt  West  Life  615 
, .  Guart  Co  of  N  360 
. .  Guard  Real  pf  43 
53  Halifax  Insur  9 
....  Hud  Bay  Co  11 
12  Imperial  Life  36 


Com  Internal  5.10  5.20  Ingram&Bell  p  102 


■,q  Confedat  Life  470 
’n.  Cons  Theatre  A  514 
M';  Do  B  2 

I’qq  '  Continental  Lif  53 

r'-.nl-c.rillx,  ‘A'  IS 


.09  «  .06%  .06% 


Cooksville  ‘S 
Do  ‘B’ 

Do  $1  pfd 


....  [Inter  Holdings  12 
6’,;  Laprairie  com  12 
3  I  Do  pfd  80 

58  Lon&C:  Inv  A  p  30 
18  Manufact  Life  483 
13  [ML  Mill  $1  pf  80 
80  Monarch  Life  140 


Isked  Bid  Asked 

....  Mont  C&D  S  B  43  45 

13  McArthur  Chem  4  ...» 

24  McCarthy  MU  AS  T 

.  .  .  Do  B  1 

9  N  Life  As  25%  p  64 
21  N  Brun  Tel  com  11  11 

18  Nova  S  Trust  19 

2  Oland  Brew  A  12  14 

Dob  11  13 

....  Ont  Tobacco  pf  6  ... 

19  PellerBrw  com  2  3 

3',;  Provin  Bank  15  •  16 

7  Ritchie  C  S  pf  8  10 

630  Robin  J&W  pf  30  .... 

_ Sawyer  Massey  2%  .... 

....  SieberlingR  com  8  10 

10  S’herb  Tr  Co  140 

12  Sov  Life  25  pf  60  65 

40  Std  Fuel  4’,;  pf  34  38 

, .  Stanfields  A  11  13 

13  :Sun  Life  Assce  160  165 

14  Tor  Gen  Ins  8  .... 

....  Tor  Lon  Inv  2 

....  Unit  Stl  A  pf  24  26 

....Waterloo  com  7  • 

90  West  Assce  cm  88  .... 

150  IWestern  Life  27 


Yk  Bear 

J.60 

1.50 

1.48 

Yukeno 

.44 

.40 

'  .41 

Zenmac 

.45  .34',; 

CURB 

.42 

Bulolo 

6.00 

5.80 

6.00 

CdnCollier 

325 

3.85 

3.85 

Dalhousie 

26 

25 

.26 

Pend  Ore 

5.00 

5.00 

5.00 

YukonlCon 

.67 

.60’,; 

.61 

MUTUAL  FUNDS 


Montreal  Curb  Market 

C.  Candego  .28  .28  .28 

Pershcourt  .23  .23  .23 

Wee  Pyr  .58  .57  .58 

Wendell  38  .36  .38 


Supplied  by  A.  M.  Kidder  ft  Co.  (Closing  quotations,  Dec.  22,  1952) 

Bid  Asked  Bid  Asked  Bid  Asked 

•Affil  Fd  I  C  5.06  5,48  ‘Incorp  Inv..  11.36  1238  ♦Mass  Gr  Stk  18.20  19.68 

•Am  Busi  Sh  4.03  4.36  Inter-Am  Inv.  10.62  11.67  Mut  Acc  Fd  .  13.95  14.98 

Balanced  Fd  .  16.21  17.81  llnv  Mut  Can  6.35  6.86  Res  of  Canada  5.70  6.26 

•Boston  Fd  I.  24.02  25.97  •Keyston  B-1  26.37  27.58  Timed  Inv  Fd  t4.40  t4.40 

•Bullock  Fd  L  24.84  2731  •Keyston  B-2  24.50  26.73  •Wellington  FI  20.74  22.62 

Cdn  Inv  Fd  .  6.23  6.84[  •Keyston  B-3  18.97  20.70  -  .  „ 

Canafund  Ltd  23.57  24.63:  •Keyston  B-4  11.35  12.39,  Investment  Companies 


Cmwealth  IC  5.12  5.63| •Keyston  K-1  18.02  19.66i^Indep  Tr  Sh  2.26 

Corp  Invest..  5.61  6.10;  •Keyston  K-2  27.31  29.79  i^NA  Tr  Sh  ’55  5.58 

•Dividend  Shs  1.96  2.151  •Keyston  S-1  35.59  38.82j^NA  Tr  Sh  ’56  2.62 

♦Eaton  Sc  How  32.03  34.24 '•Keyston  S-2  18.72  20.43  |Un  Bd  &  Sh  16.00 


flO  Can  South  .11'%  .11 '%  11'% 

1—3  l-rr,Ti'v:r,I/,r  fi  Art  «  On  Cl  AH  &  HOW 


.08';  .08',;iRegcourt  .04’;  .04';  .04';  I U  Mining  .16 


f  CenExpIor  6.40  6  3  0  6.40 

j,,_Ga9P€  Oil  2.03  2.00  2.(X) 

7'*|HuskyOil  12.00  11.50  12.00 

7  PanWestern  .50  .50  .50 

5  Tor-Amcr  .41  .40  .40 


•Fund  Inv  Inc  20,33  22.28  •Keyston  S-3  17.81  19.43 


•Grp  S  Auto 
•Grp  S  Rail 
•GrpS  Steel 


9.11,  •Keyston  S-4  7,46 
9.74;  Leverage  Fd  .  3,78 


8.15  • — U.S,  Funds;  t — Les*,l 

4.15  and  1— Plus  Stock  Ex«| 


8.15  •Mass  Inv  Tr  20.15  21.78  Cchange  Commission. 


N.Y.  STOCK  MARKET  I  Atlariti/Z*  *5o i 


S'*.!.  Atlantic  Ref  32  (Nat  Steel 

(Supplied  by  Shearson  Hammill  ft  Co)  Baldwin  Lima  101%NY  Central 


49  Deere 
22',;  Dist-Seag 


.30i;,Soc-Vacuum  36 
30',;. South  Pacific  45% 
24%iSouth  RR  81',; 


(Closing  quotations,  Dec.  16,  1952)  Bendix  Avia 
Air  Reduction  28%  Int  #aDer  54';  iorden*"* 

Allied  Stores  39''4,Int  Tel  Sc  T  19i;i  Budd 

Allis  Chalmer  61',;iJohns  Many  74','4.  Canada  Dry 

American  Can  35i;'Kennecott  77',;  CPR 

Am  Gas  Sc  El  65%  Liggett  &  My  75',',  Caterpillar 

Amer  Loco  171;  Lockheed  24  Celanese 

Am  Radiator  14','4[Loews  12',;  Ches  Sc  OhI 

Am  Smelting  41  [Merck  28',;  Chrysler 

Am  T  Sc  Tel  158'/,  Monsanto  91%  Columbia  Gi 

Am  Tobacco  66’,;  Mont-Ward  60i;  Com  SolvenI 

Anaconda  40',;  Motorola  42  Com’l  Ediso 

Armour  10i;iNash-KeIv  22  Cons’d  Ediso 


25%  Nor  Am  Avia  15%  Douglas  Air  64T;]Stand  Brands  27% 


Bendix  Avia  60%  Nor  Pacific  78%  Dupont 
Beth  Steel  54  IParamount  Pic  27  East  A 

Borden  53i;  Pennsylv  RR  21'%  East  Ki 

Budd  15%  Pepsi  Cola  10',;  Erie  R1 

Canada  Dry  10',;  Phililps  Pete  591;  Gen  Elec  x 

CPR  34',;  [Public  Scry  26%  Gen  Motors 

Caterpillar  64i,;Pure  Oil  63',;  Goodrich 

Celanese  _  ^  35%  Radio_Corp  28',;  Goodyear 

'  19',;  Grumman 


UNLISTED  MINES 

(Closing  quotations,  Dec.  22,  1952) 
(Supplied  by  G.  E.  Leslie  ft  Co.) 

Bid  Offer  Bid  Off 


2l?^iiun^  g!}  £1}  Abenakis  2  _  3  [Wm^ys  24 


12',;  Ches  Sc  Ohio  381;  Rem  Rand 


68  ,20th  Cent  Fox  14 


89  [Republic  Stl  44',;  Gulf  Oil 


911;  Columbia  Gas  65%  St  Regis  Pap 
60i;  Com  Solvent  21  Schenicy 
42  Com’l  Edison  3S',;|Sears-Roe’k 
22  Cons’d  Edison  34',;  Shell  Oil 


19'4  Homestake  36%  US  Steel 
28',;  Ill  Central  82',;;Westingh’si 
60',;  Int  Harvester  31i;[Woolworth 


28i;|United  Air! 
49% [US  Rubber 
36i;  US  Steel 
82 ',;  [  Westingh  ’se 


14 

Adnor 

18 

20 

[Mtgmcry 

14 

68% 

Belmont 

25 

30 

Martin  B 

2 

117 

Barmont 

15 

Metalore 

5 

29^3 

Beacon 

« 

10 

N  Malar 

4 

29’,; 

B  McDad 

7 

9 

IN  Augur 

5 

411. 

Chibmac 

1% 

3 

Norbeau 

70 

461; 

45% 

Chateau 

Christie 

80 

35 

85 

Normisk 

Norcourt 

5 

-nw  ,a  I  tSliC  OV  0*1  O 

43  [Youngstown  S  45i;ConChlb  19  . .. .| ObalskKo  l'% 


C  Copp  9 

Columb  I’a 
.,4  Dock  M 

Dons  YK  1 
'•)  Dunford  5 

Bid  Offer  Fleming  7 

„  .  Flicka  l',i 
26  I  Flomic  C  4 
11  Freebert  12 

6  Gilmont  28 
10  Glencona  7 

4  Gt  Chib  . . 

16  Granted  10 

3  Greenlee  3 

7  Int  Asb  72 

6  Insco  6 

7  Juno  37 
73  Kamlac  17 
40  Jastier  170 
7  Kenbay  4 

3  Kenmac  15 


11  '  Do  1945  7 
2',;|ONick(n  13 

2.']  Pascalis  9 
2  jPascar  34 

7  Payne  5 
10  jProvAsb  22 

2%  PershMan  8 

8  Quemaq 

la  IQuejo  5 
30  Rainville  29 
8  iRaiidMal  11 

12  Roymont  17 
12  ScottChib  6’,; 

5  ISigO&M  52 
73  I  So  Bach  30 

8  So  Chib 
42  Titanium  20 
20  'Tomiska  5 
180  Troy  SCO  45 

6  [VauzeDuf  3 
18  [Young  D  10 


Western  Oil  News 


Heavy  Drilling  Needed  to  Fulfill  Demands  -  In  1 954 


Calgary.— (Last  week’s  increase  in  production  of  crude  oil  in  Alberta  I  _  _  , 

has  been  a  pleasant  surprise  for  operators  who  have  not  forgotten  that  Glen  and  Fidgeon  LaKe 

the  same  week  last  year  showed  an  output  of  only  134,400  barrels.  Thei“®*V®',  ®  miles  south  of  the 
total  allowed  by  the  Petroleum  Conservation  Board  for  the  week  endedi^®P“®*v'*^*4  j  7®  i  plant,  to 
December  15th  was  214,056  barrels,  up  20,625  barrels  from  the  previous  co^tructed  for  Texaco  E^lora- 

ition  Co.  at  a  cost  of  about  $2  mil- 

TTiis  was  a  welcome  reversal  of  the  usual  early  winter  trend,  i  Another  plant  is  proposed 

brought  on  partly  by  the  relatively  open  season  which  still  prevails;  “Cton,  near  the  ^ouc  field, 
by  the  heavy  flow  eastward;  and  by  the  increased  industrial  consump-  which  also  contains  a  fair  amount 
tion  of  refinery  products  in  the  prairie  regions.  1°^  wet  gas;  an  application  for  a 

Over  3,600  wells  have  shared  in  this  production.  permit  here  has  been  made  by  the 

It  is  in  the  nature  of  the  oil  busi.-fl -  ' 

in  oViao/^  1  i  posos  to  spoud  slso  S2  millions  and 

Tn  thi«*/.nnJi'Hn’n*nrnhahlv  thp  mosti**’®"  '’*2  development  is  in  store  for 

“there  might  be  oil  the  Barcam  Ltd.  Co.  which  intends 
‘ millions  on  a 

here  now  is  the  question  whether,  October,  drilling  activities  similar  new  plant  just  east  of  Ed- 
there  may  not  actually  be  a  pro- j  g^jtually  made  a  new  record  in  A1-!  monton. 

duction  shortage  of  crude  oil  a  year  I  berta,  indicating  that  share  traders,  The  three  applications  will  be 

1  Mountain  j  nnay  be  hesitant  but  companies  ^  heard  in  January  and  at  least  two 
and  the  addition  to  the  Interpro- 1  <what  it  is  all  about.  are  expected  to  get  the  green  light. 

Vincial  Pipe  Line  are  in  operation,  j  Thg  total  drilling  footage  during  <•  ❖  •> 

Withdrawals  of  close  to  400,000  the  month  amounted  to  664,000  feet.  Consolidated  Allenbee  Oil  &  Gas 
barrels  may  be  in  order  twelve  jT^.hich  accounted  for  90  successful ,  Co.  Ltd.,  and  Signet  Petroleums 
months  from  now  and  this  would,  j  well  completions,  of  which  seventy-  Ltd.  and  associates  have  staked  a 
naturally,  completely  alter  the  pic-  five  were  in  crude  oil,  the  balance ,  new  well  location  in  the  McLeod 
ture.  .  .  -  natural  gas.  Fifty-five  wells, pool  at  Leduc.  Alberta.  , 

«  ^  proved  unsuccessful  and  w  e  r  e  i  Allenbee-Peak  &  as.«ociates  Pet- 

Such  a  development  not  only  will  abandoned.  rol  Leduc  No.  14  is  being  prepared 

bring  the  allowables  to  a  point  This  still  maintains  the  approxi-  to  spud.  • 

where  they  will  be  governed  by  mate  average  established  in  Al-I  The  Allenbee  group  has  drilled 
field  conditions  rather  than  by  berta  over  the  past  tew  years  ofiio  nroducin"  wells  near  the  new 
markets;  it  will  also  justify  the  two  out  of  three  efforts  proving  i  locati^. 

greatest  possible  expansion  in  the  successful.  By  all  standards  this  is  I  Central  Explorers  Ltd  and  Col- 

drilling  of  production  wells  in  a  good  average.  onel  Gustave  Ring  were'  successful 

fields  which,  until  now,  have  only  ❖  ❖  in  purchasing  three  tracts  of  leases 

been  outlined.  Edmonton  is  rapidly  becoming  in  Andrews  County,  West  Texas 

The  real  boom  in  oil  company  se-  the  gas  absorption  plant  headquar- ,  at  the  University  of  Texas  auction 

Curities  will  then  take  place;  and  ters  in  western  Canada.  held  in  Austin  December  12,  it 

share  values  will  be  measured  on  The  tremendous  wet-gas  produc-  is  stated  officially  A  cash  bonus 

actual  xwtentials  and  output  rather  tion  potential  of  the  Wizard  Lake,  of  $281,580  was  paid  for  the  par- 

cel.  The  company  holds  33  1-3  per 


WATER  reveals 
whisky's 
true  flavour 


Put  Seagram’s  “83’-  to  the  water 
test.  Water,  plain  or  sparkling,  reveals  a  ^ 
whisky’s  true,  natural  flavour  v 

and  bouquet; 

Seagram’^  “83” 

^anadia/i^hidk^ 

0^  Seagrams  wva  Sure 


cent  interest  in  this  purchase. 

^ 

Western  Homestead  Oils  Ltd.  and 
associates  drilled  23  wells  during 
the  year  ended  May  31,  1952,  B.  O. 
Jones,  Western  Homestead  presi¬ 
dent  states  in  report.  Of  this  total, 
eighteen  wells  were  successful  oil 
producers,  two  were  edge  wells  and 
three  wells  were  dry. 

He  adds  that  company’s  total 
developed  oil  reserves  now  are  es¬ 
timated  at  1,819,000  barrels. 

<* 

Trans  Empire  Oils  has  obtained 
its  third  heavy  crude  producer  in 
the  Buffalo  Coulee  area  of  West¬ 
ern  Saskatchewan  on  a  one  sec¬ 
tion  farmout  from  Canada  South¬ 
ern  Oils  Ltd.  The  well,  Buffalo 
I  Coulee  No.  1-13  tested  the  Banff 
I  sand  2.640  feet  to  2.665  feet  for  a 
I  recovery  of  120  feet  of  mud-cut 
oil.  Produciton  casing  is  being 


I  New  Concord  Development  Corp., 

reporting  on  program  activity  and 
I  progress  in  Western  Canada  and 
!  the  Beaverlodge  Pool  oilfield  of 
I  North  Dakota,  advises  that  it  is 
I  currently  participating  in  the  drill- 
I  ing  of  4  wells  with  2  on  location 
j  and  scheduled  for  an  immediate 
'  start. 

!  In  the  north  Brazeau  area  of  the 
I  Alberta  foothills,  the  Plateau- 
I  Chungo  No.  1  Well,  highly  regarded 
I  for  both  oil  and  gas  possibilities,  is 
[drilling  at  approximately  7665  feet 
j  and  is  expected  to  top  the  Madison 
i  objective  around  the  8000-8500  feet 
I  horizon. 

I  At  Camrose,  the  New  Concord 
group  have  located  their  third  well. 
New  Concord-Marwayne-Jupiter- 
Camrose  No.  3,  on  a  proven  quar¬ 
ter-section  on  which  the  first  two 
wells  are  producing.  This  new  well 


is  expected  to  spud  In  immediately. 
Likewise  in  the  Armena  field.  New 
Concord  et  al  are  preparing  to  drill 
the  New  Concord-Marwayne-Ju- 
piter-Armena  No.  2,  offset  to  the 
No.  1  producer  completed  on  a 
proven  200-acre  tract. 

Initial  drilling  on  Company’s 
Pigeon  Lake  acreagif  is  scheduled 
for  an  early  start. 

❖  ❖  ❖ 

British  Empire  Oil  Co.  Ltd.  and 
associates  have  set  surface  casing 
on  a  follow-up  well  to  the  Hamil¬ 
ton  Lake  discovery  in  Alberta.  The 
follow-up.  British  Empire  -  New 
Ranchmens’  No.  12-13,  is  a  mile 
to  the  southeast  and  a  little  north 
of  the  discovery. 

This  will  be  followed  by  three 
more  wells.  The  four  wells  will  be 
located  in  four  half-sections  tracts 
with  British  Empire  earning  a  half 
interest  in  the  50  per  cent  interest 
held  by  Western  Homestead  Oils 
Ltd.  and  New  Ranchmen’s  Oil  Co. 
Ltd. 

♦>  ❖  ❖ 

Century  Oils  Ltd.  and  Monarch 
Oils  Ltd.  report  that  Century- 
Monarch  West  Pigeon  Lake  No.  1 
well,  six  miles  west  of  Pigeon  Lake 
is  drilling  below  7,100  feet,  expect¬ 
ing  to  contact  the  D2  formation  at 
7,300  feet.  Coring  for  the  D2  is  ex¬ 
pected  to  start  Dec.  17  or  Dec.  18. 
Anticipated  levol  of  the  D3  forma¬ 
tion  is  between  8,000  feet  and  8,200 
feet. 

Calgary  —  Triad  Oil  Co.  Ltd.,  has 
made  an  offer  to  purchase  the  as- 
ets  of  Atlantis  Development  Corp. 
Ltd.  for  400,000  shares  of  Triad 
treasury  stock  in  exchange  for  the 
1,000,000  shares  Atlantis  now  out¬ 
standing.  ’This  is,  equivalent  to  two 
and  one-half  shares  of  Atlantis  for 
one  share  of  Triad.  Triad  has  also 
offered  399.805  shares  to  acquire 
the  assets  of  Alton  Oils  Ltd.  and 
associated  interests  holding  a  part 
interest  in  a  full  section  of  proven 
and  developed  acreage  in  the  Red- 
water  field.  Offers  are  being  con¬ 
sidered  at  shareholders  meetings 
called  for  December  30.  1952. 

<•  •> 

Williston  Oil  &  Gas  Co.  Ltd. 
United  States  subsidiary  owned  by 
Federated  Petroleums  Ltd.  and 
Frobisher  Ltd.  has  spudded  its  third 
well  in  the  Glendive  area  of  Mon¬ 
tana.  Williston  Government  No.  1 
well,  also  in  the  Glendive  area  is 
starting  a  10-day  production  test 
after  encountering  small  quanties 
of  oil  and  salt  water  from  5,966  feet 
to  9,004  feet. 

An  oil  saturated  zone  at  least  100 
feet  thick  has  been  found  at  the 
Delhi-Britalta  Winchell  Coulee  No. 
1  well  in  the  Winchell-Coulee  field 
of  Alberta. 

’The  zone  was  contacted  in  the 
Madison  formation  below  10,800 
feet. 

Canadian  Delhi  Oils  Ltd.  reports 
laboratory  analysis  of  the  oil  satur¬ 
ated  cores  has  shown  the  porosity 
to  be  high  at  around  24  per  cent. 
Depending  on  the  dip  of  the  struc¬ 
ture,  it  is  indicated,  the  Britalta 
Petroleums  Ltd.  reservation  cover¬ 
ing  39,640  acres  has  a  potential 
productive  area  three  miles  wide 
and  12  miles  long,  comparaWe  with 
Turner  Valley  in  area.  Canadian 
Delhi  will  earn  a  50  per  cent  in¬ 
terest  in  this  reservation  for  drill¬ 
ing  the  test  well. 


Montreal  Tramways 
Central  Station  Advertising  Medium 

119  Craig  Street  W.  Montreal 

TH[  BBT  ADVERTISING  SIGN  LOCAWN 

IN  MONTREAl 

Situated  in  the  heart  of  Montreal  s  business  district 

W  THOUSANDS  AND  THOUSANDS  OF  PERSONS  CIRCULATE  DAILY. 

^  First  class  products  or  sorvices  should  be  advertised. 

£  Your  message  reaches  the  greatest  number  of  persons,  most 
jg  often,  at  the  least  cost,  and  for  the  longest  period  of  time. 


DiSPLAY  A  f£W  NA'^ONAL  A0';7P  COATRACTeD 


- : - THE  FINANCIAL  TIMES,  DECEMBER  26,  1952  11 

Texaco  Exploration  Co.  and  Me-  water  in  the  interval,  8,966  to  9,004  18  per  cent  combined  lead-zinc  of  stock  for  a  total  coat  of  |0(L 
Coll-Frontenao  Oil  Co.  Ltd.,  have  feet  eight  ounces  of  silver  and  0.04  Right  will  expire  on  Januatr  ^ 

placed  Texaco  McColl  Bonnie  Glen  ❖  ❖  ❖  ounce  gold  per  ton.  1953  and  the  shares  will  sell  e*» 

No.  A-3  at  the  northern  tip  of  the  Federated  Petroleums,  Ltd.,  The  -  rights  on  the  Toronto  Stock  Xs> 

field,  on  production  with  an  initial  American  Oil  Company  Minina  change  on  December  18th. 

potential  of  945  barrels  daily,  based  0*1  Company,  The  Aftining  - 

on  a  19-hour  restricted  flow  test  California  Standard  Company,  Hud-  PrOOUCtlOn  lnCreOS«S  MORE  GENERAL  PETS 

through  a  22-64ths-inch  choke  The  ®  Gas  Company  General  Petroleums  of  Canada, 

topped  M  at  6?57  feet  aS  0^1  limited  MetaS  M^ng  that  an  addition^  310 

fept  *iih-«en  641  feet  ahov.  the  oil-  toftned  a  un>t  area  covering  P"!™"  .^®”is  iviining  shares  were  issued  in 

water  interface  No  A-3  is  the  Sections  7  and  8  in  Township  39,  August  as  a  result  of  the  convar- 

r^YhtLnrh  nro^iirer  for  the  Ronnie  22,  West  of  the  4th  Meridian,  ft  Kaslo.  B.C.  rose  slightly  from  gjon  of  $1,500  4Vi  per  cent  convert- 

eighteenth  producer  for  the  Bonnie  jp  jjevis  area  and  have  staked  the  previous  October  figure  to  a  ible  debentures.  As  of  December 
jGien  field.  the  first  well.  West  Nevis  Unit  10-8  total  of  $45,173.  Number  of  ore  cars  9th.  $1,711,500  debentures  have  been 

i  vkiiiin.  •.  tP  Legal  Subdivision  10  of  Section  trammed  w’as  2,961  allowing  shipT  converted  into  239,610  class  "A" 

Fnlllips  Fetrol^ms  Co.  is  pre-  g  Dominion  Drilling  Co.  is  the  ment  of  7  cars  of  zinc  concentrates  shares. 

j  paring  to  run  D-1  discovery  18  [contractor  and  is  currently  mov-  eod  3  of  lead  concentrates  during  - —  ~  — 

miles  southeast  of  the  Armena-  ing  to  location.  Federated  Petro-'the  month.  Operating  96.3  percent  INDUSTRY  GROUP 

Camrose  field.  Last  month  D-1  for-  leums  is  the  operator  to  the  Unit.  |of  possible  running  time,  the  mill  JUABKKT  TPKKinC 

mation  drill-stem  tests  at  Nelson  in-  «  processed  3,039  tons  of  ore  for  an 

dicated  that  well  as  possibly  the  Triad  Oil  Co.  Ltd.,  has  made  an|?.'’«”8e  of  112.5  tons  per  day.  the  WFaTPR&"?iT5’’rnM*Awv 
best  D-l  discovery  in  Alberta  to  offer  to  purchase  the  assets  of  [Grade  of  millfeed  was  maintained  LIMITED 

date,  finding  34.6  degree  gravity  oil  Atlantis  Development  Corporation ;  f ^  2.8  ounces  of  silver,  4.4  percent  Vancouver,  Canada 

over  a  60-foot  interval  past  3,500  Limited  for  400,000  snares  of  Triad '  d  and  8.7  percent  zinc.  Estimat-  The  following  Industry  Group  in¬ 
feet.  The  well  drilled  to  total  depth  I  Treasury  Stock  in  exchange  for,®<I  broken  ore  reserves  stood  at  based  on  Toronto  Stock  Ex- 

4,730  feet  in  the  Cooking  Lake  the  1,000,000  shares  Atlantis  now  1 11.639  tons  at  tlie  end  of  November  statistics,  are  different  from 

member  of  the  Devonian  and  is  outstanding.  This  is  equivalent  to 'with  stope  No.  604  remaining  the  u®bi‘cauie'tS?v®ir?°w^iiht.^*bY*’thlJ 
now  plugged  back  to  D-1,  running  two  and  one-half  shares  of  Atlantis '  most  prolific  producer.  trend  of  the  general  nurket.  These 

production  casing  to  3,596  feet.  The  I  tor  one  share  of  Triad.  Triad  hasi  The  new  three  compartment  ‘Charts  enable  an  Investor  to  aee  at  a 
well  will  perforate  and  test  in  theial®?  offered  339,805  shares  to  ac-[  shaft  being  sunk  from  an  under- 

general  mai^et.^"'^*  relative  to 

❖  ❖  ❖  u  associated  interest  opening  two  new  levels  is  reported  FAVORABLE:  if  an  Individual  Indus- 

W4th,  in  the  South  McLeod  Pool.  present  depth  to  a  total  of  UWAVORABLE:  The  index  will  show 

The  well,  Miller-Carlson  13-7,  on  ®  ifil  ‘ t®rll50.7  feet.  ^  ‘  ‘  if  the  Indust^  Group 

LSD  13  of  the  section,  topped  the  1  ^®®Tu  ^°’  I - d^c'tofnr  fa*steT Van 

D.2  at  5185.  Drill  stem  test  of  the  L  Jh®  «sp«tive  proposals  are  IF.-,*  kl-  market  ®  *  ‘  ^  “  general 

interval  5186-5286.  with  valve  open  accepted.  Triad  wnl  issue  a  total;*  ®  IVCnO  NOW  These  indexes  do  not  predict  th# 

for  1  hr  and  15  minutes  broueht  of  739,807  shares  and  acquire  in  I  Works  DAuklA  market  trend  of  any  Industry  Group. 

gas  to  the  surface  in  6  minutes*at  Toronto-  vea'lmR  'exrstfnr*coIlnter“JeSd's  ®e.H? 

the  rate  of  200  MCF  per  day.  Pipe  "’a‘®'y  910:198  Proven  oil '  Keno'^  Klondike  enough  to  allow  iweSors  tta!?  t5  m- 

recovery  of  800  feet  of  clean  oil  reserves  in  the  Redwater  and  ..  ^ operation  al i  vestigate  the  circumstances  causing  tha 

and  60  feet  of  gas  and  oil-cut  mud.  ^educ  areas  with  the  income  there- ;  “®°  “®  K®ck  Property  in  the  Keno  aentj^^^ 

Crews  are  logging  and  preparing  ®^®  an  acreage  spread i™!  l®adjsi]ver  dist^^  of  the  Yu-kggre"i4  act’on  before  th?  new 

to  run  production  casing.  m  ^uthern  Saskatchewan  where  i  rdory  been  stepped  up  counter-trend  has  progressed  too  far. 

Additionally  C  a  m  n  o  United’s  Triad  has  not  previously  been  rep-  J®  *  double  shift  basis  and  progress 
MUler^Carfson  12-7,  i^the  same  '•®®®"‘®d-  sfncl  fhl !  jg! I  1 

quarter,  has  been  placed  on  pump  Acceptance  of  these  proposals  byi“l®"®'  ®®8un-  The  rate  of  ad- i  RELATIVE  MARKET 

production  with  an  initial  pumping  th®  shareholders  of  Atlantis  andU.  u  .  ^^®  recently  estab-  dcdci^d'm A Kirc 

potential  of  130  barrels  per  day.  Alton,  will  consolidate  all  com- i  objective  is  now  expected  to  [  PcRFORMANCc 

Campo  is  moving  rig  to  LSD  11  of  Panies  heretofor  operating  under  ®‘  ®9  ^®®‘  P®r  week.  INDEXES 

the  quarter,  where  the  second  off-  ^®  j®*!!®, S®o®ral  management,  into  Wall  samples  taken  near  the  pre-'  III  A.  ** 

set  well,  Miller-Carlson  11-7  will  Triad  Oil  Co.  Ltd.  On  completion  sent  face  of  the  tunnel  have  reveal- i  nii  ofUN  ur  V  "* 

be  spudded  in  immediately  .  1^®  have  od  a  strong  carbonate  zone  which - 1 - 1 - - - —  •» 

<*  •>  outstanding  $3,000,000  of  convert-  has  returned  assays  as  high  as  2  8  '  ^  Aa.JV'Ar  * 

ASCO  Petroleums  Ltd.,  Edmon-  iblP  debentures  and  5.738,506  shares  ounces  silver  6.95'“r  lead,  and  9.20%  '  » 

ton  Independent,  has  an  indicated  J7,£,_®®^®“  ®',  ®E?’’51,*'!I'®^®'y  88.-  **ric  over  one  and  one  half  feet.  I  I  m 

producer  in  its  first  drilling  ven- 1234,295  in  cash,  13,02o,000  barrels  Surface  e.xploration  includine  rfin  !  31  PULP '&  PAPER  ,  » 

ture,  ASCO  Castle  No.  1,  on  LSD  ®f  Proven  reserves  and  selected  mond  drilling  hasXen  ^^^^^  31PULP4PAP«^  » 

10  of  17-49-25,  W4,  m  the  McLeod  ®®reage  holdings  in  Alberta,  Sas-  for  the  winter  and  r^u?ns  ^^^hr '  ^  “ 

Pool  sector  of  the  Leduc  field,  ^atchewan,  Manitoba  and  the  WilMast  two  S  holes  are  — "l-fr - — - " 

Drill  stem  tests  of  the  interval  h;^®"  Basin  area  oi  the  United  up  with  the  various  zone!  i  m 

5166-5213,  with  valve  open  60  min-  States^ _  encouuntered  during  "hi  sum  i  "  CONSTRUCTION  4  STEt^  i.» 

»s  "II  SCOH  Chib.  Plans  oT/r  th^piTseasKs  Sffll  ^ : 

®Geolopts^''report  indicates  por^  R  S.'"|rel"idlnf  l!f "’^oVchU  ve^in  V'l^xtend^^wefl^ll^^^^^  J,/  7^  » 

osity  of  about  23  feet.  Crew  is  bougamau  Mines  Ltd.,  exploration  Keno’s  property.  Following  this  1  ^  • 

coring  ahead  and  preparing  to  run  work  is  to  be  resumed  at  beginning  vein  location,  an  electrical  resis^  •  '  iJH  12 

a  s^ond  test.  The  well  is  located  of  next  year  by  company  on  its  tivity  survey  was  carried  out  ofi  22  AGRICULTURAL  i2 

nn  Scott  Township,  the  area  betw-een  the  north  boun  ^  '» 

dary  and  the  location  of  the  undcl- '  ,  "* 

L?edul  40  ner  cint  An  offaef  weR  ''■®®  workings.  The  survey  in-|  - 

wm  be^^nild  In'  LSD  15  of  the  f®®‘''®d  ®n  gold,  but  renewed  in-  ferred  a  double  faulting  of  the  in-  • 

llme'^lectiln  as  ^on  as  the  new  ®^®'"®  from  the  finding  of  tervening  structure  which  brought  • 

ll^duc^r  has’  b^eiTcIlnlleted  copper  values  in  a  shear  zone  which  a  formation  parallel  in  structure  to 

producer  has  been  completed.  ^as  been  traced  for  2.000  feet,  the  Sadie  zone  close  to  the  present  2 

,  Where  examined  the  width  varied  ^^ce  of  the  tunnel.  54  FOOD  « 

Walter  Seligman,  president  of  from  8  to  16  feet  - - - -  -v  » 

Empire  Petroleums  Ltd  has  an-  Resampling  of  the  Ramsway  Third  Gos  Ab«ornfi«n  - -  * 

nounced  the  appointment  of  Lyle  showing  on  the  David  Lake  group  JL,  ^  .  ADSOrpflOn  j  |  1  ^  « 

Caspell  M  managing  director  of  jast  month  gave  evidence  of  cop-  Plant,  EdmontOn  Area  19  BEVERAGE 

Empire  Petroleums  Limited  and  per  and  zinc  values  Previous  work  r-  i  .  i  i» 

Texas  Calgary  Company.  Mr.  Cas-  gave  a  cold  averace  of  «i4on  nor  Galgary.  A  third  gas  absorption  ^ 

pell  is  also  managing  director  of  fon  across  2  4  feet  for  a  ip-^v^  f  PlsTit.  to  be  built  at  a  minimum  cost  i2 

Renfrew  Producers  and  Operators  132  feet  82  million.  Is  planned  for  the  I  'NvvW„  * 

Ltd.,  president  of  the  Canadian  Options  have  been  granted  on  .  I  - 26  RETAIL  —  ^ - - - i» 

Canvas  Company  and  secretary-  540  ooo  treasury  shares  all  that  re  Application  has  been  made  by  I  ^  m 

treasurer  of  Sturdie  Propane  Lim-  Zin  wS  wygivI  the  comnanv  Exploration  Co.  to  the  \j  Z 

•ited.  He  requires  no  introduction  to  $136500  if  all  ontions  are  Petroleum  and  Natural  Gas  Con-  f  1  vi  SaI  ^ 

the  Canadian  oil  and  gas  industry.  ^^86,500  if  all  options  are  exercised,  servation  Board  for  a  permit  to  con- 1  45  FINANCE  2 

having  been  actively  associated  in  ^  I'j  *.  j  j  struct  the  plant  to  process  wet  gas  I  11  V,  2 

the  industry  for  over  twenty  years.  V^anSOIIdatCa  CanOCgO  in  the  Wizard  Lake,  Bonnie  Glenj  » 

Prior  to  his  appointment  as  man-  Yanr'c  Prnfif  ^IfiQ  Pigeon  Lake  oil  and  gas  areas  r\  _  los 

aging  director  of  Empire  Petro-  rrOTIT  southwest  of  Edmonton.  » 

leums  Limited,  he  was  superinten-  Production  of  Consolidated  Can-  Two  other  applications  also  are  '  A 

dent  of  production  for  Pacific  Pet-  dego  Mines  Ltd.  for  the  fiscal  year  before  the  board,  which  will  hear  I  \  " 

roleums  Limited  and  its  associated  ended  July  31  amounted  to  $543,659  all  three  in  Calgary  on  January  20th  /  La  * 

companies  for  thirteen  years  and  and  net  profit  for  the  period  is  re-  next.  /  }j? 

represented  Pacific  Petroleums  in  ported  at  $189,685.  Working  capital  One  is  from  Barcam  Ltd.,  which  *  AMljSEMENT  \ 

the  drilling  and  completion  of  many  at  the  fiscal  year-end  is  indicated  at  proposes  to  build  a  $10  million  ab- _ \/ _ _  ig* 

wells  during  that  time.  $173,118.  sorption  plant  just  east  of  Edmon-  40' base  mftal  n 

Mr.  Caspell  announced  that  it  is  Stewart  Troop,  managing-direc-  ton.  The  other  is  from  Leduc  south-  W  L„aA.  ^  m 

his  company’s  policy  to  continue  tor,  states  it  is  difficult  to  estimate  ern  Absorption  Ltd.,  which  plan  to  ^  \  V*^ l  fSA  * 

as  an  associate  of  Pacific  Petro-  ore  reserves  due  to  the  type  of  oc-  erect  a  $2  million  plant  near  Ireton.  V  Vv  V/  ^ 

leums  Limited  in  the  exploration  currence  of  the  high  grade  ore - \  ,/Ai  2. 

and  development  of  the  Fort  St.  shoots  and  because  development  ROY  SILVER  RIGHTS  \  /A  ■ 

John  area  in  British  Columbia.  He  work  has  been  somewhat  delayed.  Roy  Silver  Mines  Ltd.  advises  \a  ^  ^  » 

also  announced  that  Empire  Petro-  As  of  July  31  last,  it  is  estimated  that  shareholders  of  record  De-  ,,  ttwnnrrwr,  \  « 

leums  Limited  had  acquired  a  par-  there  is  sufficent  ore  to  run  the  cember  19th  will  have  the  right  to  Senior  GOLD  \ 

ticipating  interest  in  the  develop-  mill  two  years  at  present  mill  ca-  purchase  for  each  500  shares  held,  pJ L_J___V. ,  jA,  • 

ment  of  certain  areas  in  the  State  pacity  of  a  grade  approximately  one  $50  debenture  and  150  shares  "<•••«•'  'V/#  » 

of  Washington.  The  present  pro-  - - — - —  S’"  m 

gram  calls  for  the  re-working  of^**  lO  ¥7  W  " 

jonio  and  Socony  Vacuum  In  -z. _ "  — ^ — s 
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5oAio  and  Socony  Vacuum  In 
Big  Saskatchewan  Land  Deal 
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Wastern  Ci(y 
Company 


released  the  rig  from  its  Federated-  IBig  baskatenewan  Land  Deal 

United  Nevis  10-22  well  located  in 
the  Nevis  area  after  setting  7  inch 

casing  at  5,642  feet  with  360  sacks  Regina  —  Announcement  Is  made  “We  have  no  better  way  of  ex- 
et  cement.  TTie  Interval  4,498-4,501  here  of  one  of  the  largest  land  pressing  our  confidence  in  the  prov- 
was  perforated  with  24  shots.  After  deals  ever  reached  between  two  ince  of  Saskatchewan  as  an  oil-, 
swabbing,  mostly  input  water  for  companies  in  the  Saskatchewan  oil  producing  area  and  in  the  people 
5  hours,  the  well  kicked  off  with  field.  In  a  joint  statement  by  Sohio  of  Saskatchewan  than  by  going  into  | 
a  gas  flow  estimated  at  8,000  mc.f.  Petroleum  Co.  and  associates  and  this  deal,”  said  Clyde  B.  Adams  of  I 
per  day.  ’This  test  was  in  a  Lower  Socony-Vacuum  Exploration  Co.,  New  York,  chief  land  man  for  So- 1 
Cretaceous  sand  which  had  ap-  terms  of  the  arrangement,  which  cony-Vacuum  Cor.  parent  company ; 
proximately  16  feet  of  net  fliick-  involves  approximately  5,400,000  net  of  Socony-Vacuum  Exploration  Co.  ^ 

ness  including  an  estimated  10  feet  acres  of  Crown  permit  land  and - — 

of  oil  pay  with  oil  gravity  at  19.6  expenditures  exceeding  $10,000,000. 
degrees  A.P.I.  No  water  appears  were  released.  TRAFFORD  &  ASSOCli 

to  be  present  in  this  sand.  The  Ry  terms  of  the  deal.  Socony  be-  «0t06/C4t  PlTnOLIUM 

further  testing  on  this  well  with  a  crown  acreage  and  will  earn  an  |  CONSULTANTS 

*®Tn‘tL’'wmis^VBa’Slf‘thl  W  ilis-  8°  P®*'  ®®"^  ‘"‘®‘‘®®‘  i"  f  WALIS  HOTIL  BUILDING  -  lOTH  FLOOR 

^^4%^  wiiimon ^asin,  ine  wiiiis-  the  permits  -by  carrying  out  a  high-|  CALGARY,  ALBERTA 

ton  Oil  Gas  Company,  ^erat-  iQyQ\  program  of  exploration”  over  phone  aieu  .  .  ansa 

ing  medium  for  Federated  Petrol-  .^e  next  three  years.  -  TOA.r«Dr>  V 

eums  Ltd.,  and  Frobisher  Limited,  Although  actual  commitments  **  'RAFFORD  R.  POT 

Toronto  mining  cornpany,  is  spud-  were  not  revealed,  it  was  learned 
ding  Its  third  well  in  the  Glendive  that  Sohio’s  expenditures  on  the 

area  m  the  centre  of  NE  of  NE  in  acreage  in  1952  were  $3,166,000  and  ======^=^== 

Section  18,  Tow^hip  14  North,  that  Socony’s  “will  be  substantially  71  TJ 

Range  55  East.  The  well  is  cur-  the  same”  each  year  over  the  next!  SJ*  £1*  IrlCMJOTlOlOf 

rently  setting  surface  pipe  at  525  three  years.  i 

{®?L -P®^^®  ^'^Bling  Ci^pany,  xhe  expenditures  under  thej  INVESTMEN1 

i  ^^®®’  contractor.  terms  of  the  agreement  are  for  ex- '  i-i  c  a  r>  n 

Williston  Government  No.  1  welh  ploration  only  and  would  increase  .  1  a  a 

also  in  the  Glendive  area,  in  which  considerably  in  the  event  of  an  oil!  208,  MACLEAN  BLDG 

50  per  cent  interest  was  farmed  Hicmvprv.  I  _ 

out  to  independent  operators,  is  - ^ 

currently  starting  a  ten  day  pro-  _ 
duction  test  after  encountering  * 

small  quantities  of  oil  and  salt  ^ 
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THE  flHtSt  Kiel  BtlK  IVIK  tKtWlD 


j;  THE  FINANCIAL  TIMES,  DECEMBER  26.  1952 _ 

MIL  7  ■  ■  I  amounted  to  $169  million,  it  had  i  be  given  a  much  more  vivid  idea 

reached  $166  million  aiready  during  I  of  Canada  than  they  have  now, 

.  (Continued  from  page  1> _ |  nine  months  of  1952  and  1  he  asserted.  These  air  terminals 

3f*4rnm  1951.  On  the  import  side  it  will  amount  to  welt  over  ?«00 1  should  be  the  show  cases  of 
^oj-^the  far  lesser  number  of  Bri-  million  for  the  whole  year.  ;  Canada."  he  insisted. 

cars  unloaded  in  Montreal,  - -  He  .saw  such  air  terminals  .some 

j^ayed  a  role.  Among  bulk  pro- '  y,,  *  j,  day  becoming  coin  boxes  of  re- 

tflicts.  Wel.sh  anthracite  coal,  high- 1  V/O/n/TIOuf venue.  In  this  Mr.  Macnaughton 
^ade  iron  ore  from  Sweden  and  (Continued  from  page  11  ;  i.s  right.  This  writer  has  pleasant 

Africa  and  ores  generally  were  sig-  i«“on  the'rise  again,  or  expected  to  recollections  of  money  spent  at 


It  i.s  said  that  one  thing  hold- 


nificantly  up.  ,.,55  f,ver  the  next  few  months.  Schipol  at  .Amsterdam  and  of 

Heavy  Pa.ssenger  Traffic  I  Metal  Prices  Stiffening*  leaving  a  few  hundred  crowns 

Domestic  passenger  traffic  at:  gpot  prices  of  industrial  mater- j  scattered  around  the  airport  at 
78.000  was  about  unchanged  from  jgis  are  also  not  all  falling.  In  the;  Prague.  Air  ports  are  most  plea- 
last  year.  But  a  post-war  record  United  States  the  Price  Controller  sant  in  Europe.  This  is  Canada's 
was  set  in  ocean  passenger  traffic.  _or  what  still  remains  of  that  of-;  not  just  follow  in  the  exploita- 
which  reached  the  figure  of  71,000  fjee— offered  price  increases  for,  air  age,  and  it  should  lead  and 
as  against  52.000  passengers  last,  two  metals.  International  Nickel'  tion  of  its  air  ports, 
year.  It's  still  less,  though,  than  in  I  vvas  granted  a  price  increase  of  ;  It  is  said  that  one  thing  hold- 

the  best  years  of  the  1920's,  when  cents  per  lb.  for  monel,  the  most ;  ing  up  the  further  development 
the  airplane  did  not  exist  as  an  common  nickel-copper  alloy.  The  of  the  airpoiis  is  that  the  Trea- 
alternative  means  of  cro.ssing  the  aluminum  producers  are  being  of-:  sury  Board  has  failed  to  see  any 
ocean.  .Another  factor  is  that  im-  fered  an  increase  of  one-half  cent  chance  of  return.  This  is  not  sur- 
migrants  to  Canada  are  debarked  pgr  lb.  of  aluminum,  conditional  prising,  because  Treasury  Board 
at  Quebec  'vhere  the  federal  gov-  upon  their  signing  new  five-year  collectively  rarely  goes  any- 
ernment  established  special  recep-  delivery  contracts  with  the  govern- '  where,  and  it  barely  lifts  its  sev- 
tion  riuarters.  .Not withstanding  in-  rnent.  The  threat  which  existed  a|  eral  heads  above  the  lunch  hour 
creased  air-travel,  the  outlook  is  for;  few  weeks  ago  that  r.inc  might  fall  crowd  at  the  Rideau  Club  or  the 
an  even  greater  number  of  -ship ;  drastically  in  the  wake  of  the  res- |  seventy-cent  table  d'hote  at  Mur- 
pa.s.sencers  in  the  coronation  year  toration  of  free  trading  on  the  Lon-  !  ray's  Restaurant. 

1953.  don  metal  market  has  been  dispell-.;  Macnaughton  .says  that  to 

ed  by  the  arrangements  between  ^lake  monev  you  have  to  .spend 

Cnmeirntinn  producers,  ,he  people 

i^orpuraiwn  Grains  admittedly  may  go  lower.  drive  the.se  days  to  the  air- 

•  Co^inuedJ^om  ^^ge  II _ But  there  is  a  bottom  too.  Follow-  p„,,t  then  can  find  nothing 

for  January  are  a  $16  million  U.S.  upon  Canadas  bumper  crop  .spend  money  on.  He  hits  the 
offering  by  Montreal  Transportation  excellent  U.S.  harvest  a  5a,Tie  note  I  hit  earlier  in  this 

Commission  and  a  $12.5  million  draught  has  sharply  reduced  pjpce  when  he  urges  the  people 

Lssile  by  Prov  ince  of  Nova  Scotia,  prospects  for  the  current  U.S.  win-  ;  airport  in  .Amsterdam 

This  was  a  marked  change  from  ‘^'OP-  -According  to  present  e.^ti-  (Schipolt  then  take  a  look  at  our 
the  trend  earlier  in  the  year,  "'iH  be  42  percent  below 

n, f..-,  iv,r«,o  ^^st  wintei's  harvest.  However  this  . 


....  38.00 

...  6.00 
2.S0  3.00 


Corporation 

•  Continued  from  page  II 
for  January  are  a  $16  million  U.S. 


port  and  then  can  find  nothing 
to  spend  money  on.  He  hits  the 


the  trend  earlier  in  the  year.  pe.ve.u  oviuw 

During  the  fust  three  quarters  new  winter's  harvest.  However  this 
bond  financing  in  Canada  of  ,$.505  producing 

million  compared  with  $226  million  cf^'^tries  appear  determined  not  to 
in  Vn,..  Vnri-  nr  -^>60  s  ocw  International  'Wheat 


of  issues  payable  in  New  York  or 
payable  in  either  Canadian  or  U.S. 
funds. 

As  compared  with  last  year,  there 
have  been  relatively  few  retire¬ 
ments  in  New  York.  While  net 
borrowing  in  New  York  last  year 


•Agreement  unless  they  get  a  maxi¬ 
mum  price  of  $2,20  U.S, 

B.C.  Appoints 

1  (Continued  from  page  1) 


to  visit  the  airport  in  .Amsterdam 
(Schipolt  then  take  a  look  at  our 
sheds. 

.All  in  all  Alan  Macnaughton 
has  come  up  with  a  brand  new 
idea.  It  is  .so  characteristic  of 
this  aggressive  and  vivid  young 
man  that  he  could  work  up  such 
a  good  idea.  Chances  are  that  the 
Commons  will  have  to  chew  on 
this  one.  The  idea  of  an  airport 
being  anything  but  a  flat  field 
and  a  little  back  house  of  a  wait¬ 
ing  room  is  beyond  most  of  our 


G.  ARTHUR  GENDRON  FERNAND  RUFIANGE 

Joint  General  Sales  Managers 

L.  R.  Champion,  president  of  Champion  Savings  Ccirporation 
Limited,  announces  the  appointment  of  Mr.  Gendron  as  joint  gen¬ 
eral  sales  manager  for  the  Eastern  part  of  Canada  with  Mr. 
Rufiange.  Mr.  Champion  points  out  the  need  for  joint  general 
sales  managers  for  that  area  due  to  the  considerable  increase  of 
business  of  Champion  Savings  Corpoiatit^  in  Quebec  and  the 
Maritimes. 

Before  joining  Champion  Savings  Corporation  last  June.  Mr. 
Rufiange  had  been  for  sixteen  years  with  Investor's  Syndicate, 
six  years  as  Provincial  manager;  and  for  five  years  with  La 
Corporation  de  Pret  et  Revenu,  in  capacity  of  Regional  manager 
and  Public  Relations  Officer. 

Mr.  Gendron  joined  the  Champion  Savings  Corporation  as  sales¬ 
man  in  1946.  He  became  Provincial  manager  in  1951  and  had 
been  appointed  assistant  generai  saie.s  manager  for  the  Eastern 
part  of  Canada  last  June. 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 

Employees  Must  Be  on  Union  Bargaining 
Committee  Under  Ontario  Legislation 

By  T.  J.  CAMPBELL 

(Specially  written  for  The  Financial  Times) 


Manitoba  Power  Commission  Well  “ 

.  w  WWW  •  W  ^  •  W%  Supplied  by  Shearson  Hammlll  de  C«. 

Ahead  W tth  Construction  Program 

I  _ _  bo  'B'  .  18.75  19.00 

,  I  Beaver  Lumber  pfd .  27.50  .... 

Winnipeg. — Manitoba  Power  Com- 1  tricity  was  installed  on  194  of  do  ‘A’  .  18.25  19.00 

.nnouac,  that  Ih,  mv  I.™.  X-.n*  lUir &.W -V  ‘iS 

construction  programme  has  almost  service  to  the  Swan  .g*  * .  .  ‘2.56  3.00 

I  been  completed.  In  addition,  a  good  ^  River  Valley  i.s  now  under  con-|  La  Compagnie  roncierc  d« 
i  start  has  been  made  on  the  1953  :  struction.  A  66.000  volt  line  be-  _  y's  on 

1  tween  Roblin  and  Swan  River.  Crescent  Creamers  pfd.  . 

h**^?"^**  u  J  J  J  t  n  t  when  completed  next  year,  will  ^  Do  pltd^ . ;  23.50  25.00 

Three  hundred  and  fifty  fa^’nis  alternative  source  of  Fj=her  &  Burpee  ‘A*  ....  11.50  ... 

In  the  municipalities  of  Rockwood, :  power  to  the  1,300  Swan  River  Do  .'B,'  ds .  ®  •••• 

Tcflie,  Ste.  Anne,  North  Norfolk, '  Valley  customers  who  were  con-  Discounts ^ 

North  Cyp,»  .nd  Virtori.  n~,lv.|vh-;jd  >hrv,c.  .1  Ih.  I.rst  Og.t,  W,.t  Co.l  -V  ... .  .  |J. 

ed  electrical  service  for  the  first  November  construction  also  in-  West  Life  Assnee  .  640.00  895.00 

time  during  November.  The  com-  eluded  substation  changes  and  im- i  Monarch  Life'°4oV**PaW  IW.W  147.00 

pleted  portions  of  nine  other  mun-  provements  at  Beausejour,  Russell,  SMcIvor  Drilling  .' .  12.00 

Ijcipalities  will  be  added  to  the  Inglis,  Winkler  and  Steinbach.  The  i  North  Cdn.  Mortgage  units  33.M  . 

i  Svstem  before  Christmas.  Those;  33.000  volt  line  from  Morris  . 

I  nine  municipalities  are  Grandview,  I  Niverville  was  oveihauled  as  hard- 1  shea's  Bowery  'A'  '  .  tsiso  14.00 

:  Hillsburg,  Swan  River,  Minitonas,!  ware  was  tightened  and  poles  re-1  Do  B' . .  29.00  .. 

Brokenhead.  Gimli.  Armstrong,  Bi-i  located  where  nece.ssarv.  ,  [Sovereign  Life  25%  Paid  .  62.00  65  00 

frost  and  Whitemouth.  ,  A  total  of  32.74,5,480  k'iowattjTrader's  Building  Assn.  .  22.00  22,^ 

i  The  power  commission's  plan  for  ^  hours  of  electricity  was  distributed  can  Brew  ! .  i  !  14.35  1465 

extending  service  to  isolated  groups' by  the  commission  during  Novem-  western  Grocers  pfd.  ii.  27.85  28.25 

'of  farms  and  farms  within  a  half-|ber.  This  was  an  increase  of  14  Do  Class  'A'  . 

I  mile  of  existing  transmission  lines  j  per  cent  over  the  same  period  last  wilieef''^^oducts  (newi '  22  50  — 

!  is  al.so  nearing  completion.  Elec- (year.  ;;  26  ;a  sd.m 


Mockeno  Hopes  for 
February  Produefion 

Ore  reserves  of  Mackeno  Mines 


! Carnegie  Shipping  To 
jAmericon  Smelting 


Do  com .  46.00 

Wesleel  Products  (new)  ..  22.50 

I  Wilson  Stationery  com.  . .  26.25 

I  Do  pfd .  98.00 

j  Winnipeg  Electric  pfd.  ..  92.00 

Do  com.  .  41 .00 

Mines  and  Oils — 

I  Bruce  Cons .  .01 '  j 


62.00  6.500 
22.00  22.50 
11.00 
14,35  14,85 
27.85  28.25 
.54.00  3450 

46.00  _ 

22.50  .... 

26.25  .50.00 
98.00  100.50 
92.00  96.00 


Ltd.,  as  at  December  1  this  year; that  a  carload  of  lead  concentrates  central  Man.*^ .!!  1 ! 
are  calculated  at  62,640  tons  averag-  Ujas  been  shipped  to  American  Cryderman  M.  G. 
ing  40.8  ounces  silver,  10.9  per  cent  Smelting  and  Refining  Co.  at  East  D'.O'stone  Copper 
lead  and  six  per  cent  zinc  per  ton.jHelena,  Mont.,  and  two  carloads  of  \'  ' 

|T.  R.  Clarke,  general  manager,  told  ^inc  concentrates  to  Anaconda  Cop-  Gold  Lake  . 

shareholders  at  annual  meeting  in  j  pgr  Mining  Co.  at  Black  Eagle,  [Great  Falls  M.  &  S 
[Toronto.  [Mon.,  in  accordance  with  the  terms .  - . 


SPECIAL  SAILING 

TO 


PRE-CORONATION 


EASTER 


FROM  NEW  YORK 
MARCH  27th 


'indicated  that  he  wa.s  not  in  agree-  ing  room  is  beyond  most  of  our 
ment  with  the  po.sit.on  taken  by'  legislators  an3’way. 

I  the  minister  in  the  neighboring  jf  gouijj  make  our  air- 

: Social  Credit  provinc(..  saying  that^  ^hat  a  help  to  the 

isale  of  ga.s  should  be  regarded  as  pocketbook,  nationally,  and  also 
:a  busine.s.=  deal  on  its  own  merit.s.|  ^^e  taxe.s, 
and  that  it  should  not  be  u.'ed  fori 

...  I  while  back,  with  tongue  in 

bargaining  purpaxes. 

The  projec't  is  important  to  the  '^heek-I  hope  it  looked  that  way 
power-starved  Pacific  Northwest  ‘’‘S  issue  here 

states,  which  have  been  obliged  to  Ottawa  was  not  Parliament 
experience  '  brown  outs"  in  several  dilemma  of  the  debu- 

communities  because  of  .shortage  of  i^ntes.  TTiat  was  BC  (Before 

electiicity,  despite  the  intensive  Claxtoni  of  course,  but  I  am  now- 
development  of  the  river  on  the  reviving  the  theme  to  tell  you 

•American  side.  .At  an  estimated  *  giving  you  a  scoop, 
cost  of  $241,000.(X)0  the  Libby  dam  The  gist  of  my  remarks  was 
would  create  248.000  kilowatts  at  *^81,  since  that  old  meanie  Rt. 
the  dam  itself  and  another  300,000 !  Hon.  Vincent  Ma.s.sey  w-as  not 
kilowatU'  in  present  power  dams;  giving  a  formal  bow'  this  season, 
downstream  due  to  increased  stor-  there  was  no  big  shot  that  the 
age  and  flow'  regulation.  girls  could  come  out  before,  or  to, 

.Americans  are  also  reported  to  fr  however  you  emerge  from  the 

be  interested  in  a  sma'l  dam  on  the  non-out  stage  to  a  full  plunging 

Sirrilkameen  river,  another  infer-;  neck  line  debutante, 
national  stream  near  Caw'ston,  and  I  Well,  as  it  turn.s  out,  the  case 
in  a  big  storage  dam  on  the  Big  |  for  the  socially  ambitious  mamma 
Bend  of  the  Columbia  w'hich  would!  and  the  Rideau  Hall  hangeron 
;  develop  another  1,000,000  horse- 1  is  well  put  in  a  letter  to  the 
[power  for  British  Columbia  and  [  Ottawa  Citizen  by  Alice  E.  Rich- 
|back  up  the  river  as  iar  as  Golden.!  ardson.  A'ou  w'ill  hardly  believe 
;  But  these  a.s  w'ell  a.s  the  ba.sic  t  \'our  eyes  w'hen  you  read  la 
I  Columbia  River  problem  require  j  Richardson's  w'ords.  but  here  is 
istudy,  and  this  is  now  to  be  given.!  what  she  .says: 

~  I  "I  notice  w'ith  regret  Mr.  Vin- 
1  i£ffinilS‘  I  Massey's  apparent  decision 

i  ^  •  J  .  .V  I  to  do  away  with  this  sea.son's 

' _ -  Government  House  Ball _ 

:  -there  are  not  enough  to  go  , 

round.  Here  then  is  the  problem 

of  Claxton  and  bis  deputies.  He  ^,p 

,  has  to  spread  his  good  men  ,  ^p^^^ 


Tempus 


_ -  Government  House  Ball _ 

-there  are  not  enough  to  go  ,  .,,j  j, 

round.  Here  then  is  the  problem  ,3^,^  ^3^^ 
of  Claxton  and  bis  deputies.  He  ^3^^  ^,p 

has  to  spread  his  good  men  ,  3^^  ^p^^^ 

mighty  thin;  too  thin  in  fact.  The  ;  t^eir  time  in  movies  and  cheap 
results  are  tragic.  Thus  we  have.  .  restauranLs,  but  those  of  us  who 
in  reality,  a  Canadian  army  [  ^ave  been  brought  up  to  have 
understaffed,  with  incompetence  I  p^^^aps  more  highly  developed 
too  near  the  top.  The  results  are  I  43^,^,  pleasures  rather 

tragic.  The  casualties  occur  not  tirc.some  evening  after  evening” 
where  they  should,  on  the  spot,  Excellency's 

but  at  the  top.  For.  in  the  end.  ^asty  decision,  and  goes  on:  "For 
the  bo.ss  gets  the  blame.  ,  tho.se  of  us  who  have  come  here 

But  how.  in  peace  time,  you  ,  3^^ 

can  get  the  right  kind  of  men  ,  _ 

I  tainiy  are  of  no  mean  social 

into  the  Canadian  army  is  some-  ;  _ _  .  u 

I  sianoing,  there  seem.s  to  be  no 
thing  no  one  seems  able  to  solve.  [  entree" 

Sell  Canada  through  its  air  1  c-  -u.  — 

oo  the  poor  darlings  are  deso- 
terminals,  urges  Alan  Macnaugh-  |  ,3jg^  3, 

ton.  vigorous  and  imaginative  |  ^hat  nasty  old  parliament  out  of 
MP  for  Mount  Royal.  Montreal.  |  Ottawa,  well  have  some  time  to 
At  the  same  time  he  claims  that 


me  same  iime  ne  claims  mai  seriously  about  the  finer 

Canada  could  make  a  lot  of  [ 

money  w^ith  its  airports  if  it  ;  3  p,3^^  curtsey? 


England’s 


April  weather . . : 
the  pre-Coronation  festivities 
...  Easter  .  .  .  and 
the  history-making  Coronation 
ceremonies. 

Sail  in  luxury  aboard  the 
world-famous  Empress  of 
Scotland,  direct  from 
New  '^’'ork  to  Liverpool. 

First  Class  |246  up, 
Tourist  $196  up. 

Atiiilanet  with  pattporit  and  full 
Uarmahon  tram  four  own  trofol  agoni  or 
mny  Conadhn  Pacific  offica. 


Ocu:i^ 

!.1X  MORf-TRAVfl  BY  5Hlt' 


w’ould  bend  its  mind  to  selling 
conce.ssions. 

In  his  speech  before  the  Com¬ 
mons  he  gave  credit  for  the  good 
job  the  government  had  done  in 
e.stabli.shing  its  chain  of  airports 
across  the  country.  But  he 
claimed  the  airports  were  out  of 
date  and  a.-'ked:  Why? 

He  went  on  to  say  that  the  in¬ 
crease  in  air  pa.ssenger  traffic 
was  already  outstripping  facili¬ 
ties.  Next,  the  future  air  cargo 
looms  large  and  it  may  become 
larger  than  the  pa.ssenger  cargo. 
This  then  would  call  for  ware¬ 
housing  at  the  air  terminals. 

Thus  we  see  new  demand.s  for 
new  types  of  airport.  Mr.  Mac¬ 
naughton  listed  air  coach,  air 
cargo,  helicopter  and  jets  a.s  four 
new  types  of  airborne  flight 
which  be.speaks  the  air  terminal 
of  tomorrow. 

If  not  in  so  many  words,  then  at 
least  in  implication,  the  Mount 
Royal  'MP  said  that  air  termin¬ 
als  can  be  made  to  pay.  Needed 
right  now  i.s  a  200  bed  hotel  at 
Dorval.  Air  terminals  can  be 
made  to  pay  by  the  development 
of  concessions,  he  insisted. 

Taking  a  bold  a  new  line,  Mr. 
Macnaughton  declared  that 
Canada  should  be  sold  by  its  air 
terminals.  Foreigners  coming 
down  at  Oorval  or  Gander  could 


Dr.  Emmett  McCusker,  the  iir- 
;  bane  doctor  from  Regina  who  i.s 
i  one  of  western  Canada's  finest 
;  physicians,  had  .sorr.e  fun  with 
I  the  deadly  Earnest  Ross  Knight 
the  CCF  member  from  Saskat¬ 
chewan.  While  on  the  now  tire¬ 
some  theme  of  national  health 
grar,t.<,  the  .«x:hool  master  from 
I  Saskatoon  was  giving  some  .sta- 
I  tutics.  Dr.  McCusker  rose  and 
I  said  that  he  wished  to  correct 
the  honourable  member  with  re¬ 
gard  to  hospital  figures.  Mr. 
Knight  kept  on  going. 

Mr.  McCu.sker  —  Does  he 
(Knight)  wLsh  the  correct  figures. 

Mr.  Knight — The  answer  is  yes. 

Mr.  McCusker— Then  will  the 
I  honourable  member  permit  me 
I  to  give  them. 

I  "No  ’  cried  the  Saskatoon  so- 
;  ciali.n  amid  a  sally  of  Liberal 
laughter. 

I'he  Regina  medical  man  had 
manoeuvred  Mr.  Knight  into  a 
position  where  he  said  he  did  not 
want  the  right  figures.  It  does 
not  look  so  bad  in  Hansard  but 
Dr.  McCusker  has  got  a  good 
quote  that  he  intends  to  use 
when  he  gets  west. 

Canadian  steel  production  has  in¬ 
creased  from  3,298.071  tons  in  1.950, 
to  3.446,125  tons  in  1951,  to  1.84,5,- 
^  tons  in  the  first  six  months  of 


I  A  provision  of  the  new  Ontariolbeen  forced  to  bargain;  and,  while 
•Labour  Relations  Act  of  1950  which  it  might  not  have  conceded  much, 
looked  good  when  passed  has  [knowing  of  the  union's  weakness.] 
proved  to  be  of  even  more  value 'yet  for  this  very  reason  the  union; 
than  most  of  us  expected.  The  pro-  would  have  accepted  almost  any-| 
vision  is  that  employees  must  be  thing.  It  would  not  have.  then,  been; 
on  the  bargaining  committee  (Sec.  difficult  to  have  some  sort  of  rati- 1 
,12).  As  it  .says  "employees."  the  fication  fi-om  the  employees  and; 
plural,  at  least  two  members  of  the["’>th  a  signed  agreement  might 
committee  mu.st  be  employed  in  the  have  forced  the  employees  into 
bargaining  unit.  ;dues-paying  and  strengthen  its; 

Previous  to  this  being  the  law,  |  the  employees! 

many  employers  in  Ontario  had]  ^  s  nee  wanted  it. 

[tried  to  make  the  union  do  this!  This  is  an  unusual  case.  But.  in 
with  some  success  but  others  had  |  ®''®‘'y(tay  bargaining,  it  is  very 
not  tried  or  were  unsuccessful.  Now  -'alutary  to  the  employer  and  the 
they  can  insist  on  it,  but  most  ®(7iplo.vees  that  the  latter  must  be 
unions  comply  anyway.  |  represented  on  the  comniittee.  Even 

In  a  recent  ca.se  one  union  could  j  though  they  may  do  little  of  the 
•not  comply  and  this  contributed  actual  bargaining,  it  means  that, 
ito  its  downfall,  [from  start  to  finish,  the  union  re- 

This  union  had  received  cerli- j  Pcesentative  mu.st  act  on  the  wishes 
fication.  and  commenced  to  bar-'°^  *he  employees,  he  must  be  an 
gain  with  management:  and.  man-i^S^nt  and  not  act  as  principal, 
agement  being  accustomed  to  bar-]  Usually,  the  bargaining  corn- 
gaining  without  employees  on  the'mittee^  elected  by  the  employees, 
bargaining  committee,  did  not  in- [who  afso  decide  the  general  points 
sist  on  their  inclusion.  An  agr^-]of  their  demands.  It  makes  matters 
ment  was  almost  concluded,  but  a  1  much  more  democratic.  Then  at  the 
change  in  union  personnel  delayed  end,  the  committee  will  go  back 
matters  so  that,  by  the  time  nego-|to  the  membership  for  approval 
tiations  were  resumed,  the  company  1  of  their  tentative  agreement, 
j  found  out  that  the  union  had  little.  |  During  the  bargaining,  the  em- 
jif  any  support.  However,  it  had  tojpioyer  can  talk  to  his  employees 
I  go  through  the  conciliation  pro-|(on  the  committee)  and  have  them 
Iccdure.  .  j  ,  admit  that  certain  accusations  of 

Before  the  conciliation  board  the  [the  organizer  are  not  true  because 
company  ar.gued  that  _  the  union  jof  certain  facts  which  the  employer 
should  comply  with  this  provision  ji-e^iinds  them  of.  Nor  can  the  orga- 
(Sec.  12)  and  have  employees  on  nizer  go  back  to  the  employees  as 
I  . 9°'^"’*Hee  and  that,  as  con-jsonne  used  to  do  and,  still  do  in 
jciliation  was  collective  bargaining,  I  provinces,  with  garbled  or 

It  should  have  employees  pre.sent. ;  suppre.«:sed  reports  of  what  took 
[The  union  representatives  protested  •  place  at  the  bargaining  table. 

: and  excused  themselves,  but  finally,  yes.  Section  12  of  the  Ontario 
had  to  admit  that  they  were  not ;  jg  ^  very  good  provision  and 
jsure  that  there  was  anyone  in  provinces  and  the  Dominion, 

]  plant  who  supported  them.  Proceed- !  pigase  copy. 

:  ings  were  adjourned  to  permit  them  _ ! _ _ _ 

to  get  someone  from  the  plant  to  ^  ,  U  , 

appear  but  no  one  would.  v.ordasun  fios  Interest 

I  The  company  then  took  the  po.si- ,  | „  30  Producing  Wells 
ition  that  they  would  not  bargain.  ■  ^  .  ,! 

nor  were  they  obliged  to,  with  a  ]  Annual  report  of  Consolidated 
union  which  had  no  proper  bargain- I  Cordasun  OiU  Ltd.  for  the  year 
ing  committee;  and.  more  .  fun<ta- '  pnjjgd  June  30  shows  that  company 
mental,  which  had  no  principle,  no'  ^  ^  ^  .  .  .  . 

body  of  employees  who  could  ratify ;  Hiat  date  held  an  interest  in  30 

any  agreement  which  the  union  wells  and  in  three 

organizers  might  have  made.  The  drilling,  as  against  17  wells  a 

conciliation  board  agreed  with  this !  y®8C  8S0.  Company  s  {hare  of  re¬ 
position  stating  that  while  1he'^®''*^'L8ble  reserves  is  now  approxi- 
union  was  the  certified  bargain- 1  iTi^ely  1.275,TO0  barre^. 
ing  agent,  an  agent  must  have  a  I  O"  sales  during  less 

principal.  Such  principal  must  bejcoyeHies,  amounted  to  $224,999,  and 
an  organization  of  employees  whoisfter  deducting  well  operating  ex- 
are  members  of  the  union  but  as  i  netted  $89,381,  as  against 

[none  such  existed,  the  authority  i  $35,000  in  the  previous  year. 

[to  bargain  becomes  a  nullity.  I  To  finance  future  developments. 

While  the  union's  lack  of  sup- [  coinpany  has  arranged  to  sell  pn- 
jport  might  have  been  revealed ;  vately  $.500,000  of  five  per  cent 
[  without  the  company's  insistence  convertible  notes  of  three  years’ 
on  Section  12,  it  is  not  likely  be-  duration,  convertible  at  any  time 
[cause,  in  the  report,  the  chairman  into  the  company's  shares  at  $1.25 
connects  the  lack  of  members  with  per  share.  Prior  to  thus  new  finan- 
!  Section  12's  non-compliance,  i.e.,  no  cing.  the  balance  sheet  shows  cur- 
ibargaining  committee.  Without  this  rent  assets  of  $616,168  and  current 
j  revelation  the  company  might  have  liabilities  of  $483,464. 

|Doni.  Minerals  In  Uranium  Field 
Through  Subsidiary  Developments 


I'  .  .  *  ...  ,  .  .  w  . . . . — ,  iviarvei  . 

minimum,  with  work  centred  on  two  firms.  iPacksack 

I  the  construction  of  the  concentrator. !  A.  E.  Sinclair,  Carnegie  president.  Red  Cloud 
[The  concentrator  buildings  are  [states  that  the  Carnegie  mill  nowjgl^  Da*'|  -j.„,v 
I  closing  in  and  installation  of  heavy  j  is  operating  at  full  capacity  24 ,  Ifa"  LaU 
[equipment  is  in  progress.  It  is  ex-|fioiirs  a  day  seven  days  a  week.  :Winn,  River  Tin 

j  pected  that  production  will  be  ini-  - - — - 

'tiated  late  in  February.  I 

East  Rim  Planning  \ 

Milling  in  September 

Toronto. — East  Rim  Nickel  Mines  I 
Ltd.  reports  that  dismantling  of  the 

iChesterville  Mines  mill,  which  it  ^  ,♦ 

[has  acquired,  is  in  progress  pro-  lUk  Gr  XiO  ’ 

I  paratory  to  shipment  to  the  East  C  w  \ ' 

Rim  property.  Schedule  calls  for  14  \ji.  /{  i/\ 

milling  to  commence  next  Sep-  \  ,  •\%|I  ''*•^111% 

tember.  ^  \\f%  \ 

East  Rim  is  continuing  to  ship! 

;  development  ore  to  the  Falcon- j  AT***  j 

,  bridge  mill  for  treatment  under  a;  'AfevC 

,  contract  held  by  a  United  States' 

I 'Government  agency.  Present  ship-;  \ 

■  I  ments  are  at  a  rate  of  3.500  tons  a  ^ 

li  month.  .All  mining  work  at  the  pro-  ^  #  ^^J|^ 

. Iperty  is  being  concentrated  on;  >  M 

1 1  development  of  the  orebodies  for 
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BRAZEAU  BRIQUETTES 

An  extensive  advertising  campaign 
is  currently  under  way  for  Brazeau 
Briquettes.  The  campaign  is  spon¬ 
sored  by  the  Brazeau  Colleries  Ltd.  of 
Nordegg,  Alta,  and  the  advertising 
material  is  being  placed  by  Winnipeg 
office  of  McConnell,  Eastman  &  Co. 
Ltd. 

Stressing  the  fact  that  Braz.eau  Bri¬ 
quettes  offer  fuel  users  a  clean,  econ¬ 
omical  "concentrated”  coal,  spots  are 
being  aired  over  a  number  of  radio 
stations  in  Western  and  Eastern  Canatfa 
and  a  series  of  quarter-page  ads  will 
be  placed  in  metropolitan  dailies.  The 
radio  and  newspaper  campaign  is 
scheduled  to  be  completed  by  the  end 
of  February. 

Brazeau  Briquette  dealers  are  sup¬ 
plied  with  mats  of  the  ads.  direct  mail 
material,  as  well  as  display  cards  and 
posters.  Further  promotion  work  is 
being  achieved  through  station  wagons, 
with  P.A.  Systems  undertaking  an  ex-i 
tensive  sampling  .operation  and  con- 1 
sumer  merchandising  at  all  country 
fairs  and  "Brazeau-Blimps"  in  various: 
cities  throughout  the  season. 
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"^'oii  have  to  be  good  to 
get  into  the  top  leagues.  You 
have  to  he  just  that  much 
better  to  be  the  winning 
team.  In  top  Canadian  ryes, 
HARWOOD’S  has  the 
extra  quality,  too,  that 
makes  it  consistently  the 
leader  ...  recognized  by  oeople 
who  know  a  winner  as 

CANADA’S  FINEST 
BOTTLED  IN  BOND 
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\  Edmonton. — The  entry  of  Domin- 
I  ion  Minerals  Development  Ltd.,  a 
leading  Edmonton  oil  independent, 
(into  the  rapidly  expanding  uranium 
[development  picture  in  the  Atha- 
;  basca-Beaverlodge  area  was  an- 
;  nounced  today  by  H.  P.  W.  Wright. 
I  president.  Agreement  has  been 
[reached  in  negotiations  leading  to 
;  the  acquisition  of  all  the  issued  and 
[outstanding  capital  stock  of  Cana- 
'dian  Northland  Uranium  Explora- 
■  tions  Ltd.,  a  private  company,  in 
exchange  for  treasury  stock  of  Do¬ 
minion  Minerals.  No  cash  was  in¬ 
volved  in  the  transaction. 

I  Canadian  Northland  Uranium  will 
*  be  operated  as  a  wholly-owned  sub- 
Lsidiary  of  Dominion  Minerals 
I  through  the  facilities  of  the  Com¬ 
pany's  Edmonton  offices. 

I  As  stated  in  a  recent  progress  re- 
I  port  ^issued  to  .stockholders,  the 
[  reastwis  for  considering  this  move 
I  towards  acquisition  of  uranium 
mineral  interests  were  three-l'old. 

I  First,  the  price  of  the  strategic 
[uranium  mineral  is  at  a  guaranteed 
;  minimum  for  a  period  of  ten  years. 
'With  the  current  price  some  25  per 
cent  under  that  paid  U.S.  produc- 
ei's,  not  considering  additional  sub- 
•stantial  bonuses  paid  U.S.  operators 
for 'initial  production,  a  further  rise 
in  the  price  of  Canadian  uranium 
i.s  a  reasonable  assumption.  Second, 
the  fact  that  custom  milling  facili¬ 
ties  will  be  available  in  the  Spring 
of  1953  minimizes  the  cost  of  bring¬ 
ing  a  commercial  find  into  pro¬ 
duction.  Third,  in  common  with  all 
Canadian  mines,  the  operation  will 
enjoy  a  tax-free  period  of  three 
years  from  the  commencement  of 
prodiiction. 

The  assets  of  Canadian  Northland 
Uranium  consist  of  a  total  of  43 
claims,  in  four  separate  claim 


Igroup.s.  aggregating  over  2.200  acres 
'in  area.  All  are  situated  in  the 
Athabasca  area  of  North  Saskatche¬ 
wan  in  close  proximity  to  active 
drilling  and  exploration  programs 
now  being  conducted  on  nearby 
properties. 

Two  groups,  totalling  22  claims, 
are  located  in  the  Milliken  Lake 
[area.  Neighboring  properties  in- 
i  elude  groups  under  development  by 
I  Nesbitt-Labine.  Baska.  Tazin,  Clix, 
and  Radiore.  The  Milliken  Lake- 
j  Crackingstone  area  is  the  locale  of 
the  very  significant  Gunner  Gold- 
[  .St.  Mary's  Channel  discoveries  with 
I  further  important  finds  indicated 
on  the  Nesbitt-Labine  Shannon 
Lake  claims  just  south  of  Milliken 
[Lake.  Intensive  exploratory  activ- 
I  ity  by  a  number  of  new  organiza- 
Uions  in  the  area  is  expected  to  con- 
Hinue  throughout  the  winter. 

The  remaining  groups,  totalling  21 
; claims,  are  located  in  the  Donaldson; 
I  Lake  area,  north  of  the  main  El-  ! 
'  dorado  operations,  and  approxi- 
'  rnately  two  miles  from  the  Eldorado 
•  "Hah”  group,  the  scene  of  recent 
diamond  drilling  to  outline  an  in- 
;  dicated  orebody. 

An  extensive  program  of  explora¬ 
tion  and  development  of  the  Cana¬ 
dian  Northland  properties  is  plan¬ 
ned  by  Dominion  Minerals  to  com¬ 
mence  as  soon  as  winter  operational 
conditions  permit.  A  detailed  re¬ 
port  on  the  uranium  properties  and 
the  contemplated  exploration  pro¬ 
gram  is  now  in  process  of  prepara¬ 
tion  for  presentation  to  the  stock¬ 
holders  at  an  early  date. 

[  Dominion  Minerals  Development 
Ltd.  common  stock  is  presently 
trading  on  the  Calgary  Stock  Ex¬ 
change.  Preparations  are  being 
made  to  secure  listing  on  the  To¬ 
ronto  Exchange. 
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